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VALUATIONS  OF 
SECURITIES 


A  pf-rlfjrtiral  \alu.'itiAn  v(^ry 
to  th**  hoMrr  rif  It  may 

rnahlp  the  iri\pj*tor  to  laUo  a'lvantaKe 
of  an  unusually-  fa\oiai'K*  fi  aikft  for 
the  s«aIo  of  aonit  securitip.'*,  and, 
moreover,  it  afford?  a  protfotion  in 
rants  uh^ro  rteflim*?  a?'e  indiratrd. 


Atapy  <a?ntra, 
Inveylors  mak- 
their  holdings 


natitntioii?  and  piivate 
jf  a  pva'tjpr  to  have 
valurd  fiv’ju<ntl>. 


ASK  COMPLETE 
LIBERTY  IN  ALL 
TRANSACTIONS 


International  Chamber  of  Com¬ 
merce  Congress  Held  in  Lon- 1 
don  Urges  by  Resolution  Drzu-  ' 
tic  Measures  Favoring  Unre-  ^ 
stricted  Resumption  of  Com¬ 
mercial  and  Financial  Relations ' 


We  shall  hp  glad  at  all  limes  to  make 
valuations  for  an\  holder  of  aecuri- 
tiPH,  without  ohligntion,  oi  to  make- 
suggestions  S'*  to  the  Hottei'ment  of 
holdings  by  purchases,  snlea  or  ex¬ 
changes. 

If  yon  will  bp  good  rnough  to 
forward  us  a  lis»  of  your  socuri- 
th.s  VP  will  gladly  give  jou  the 
benefit  of  over  thirty  years’  ex¬ 
perience  in  investmrnt  matters. 

A.  LARUES  &  CO. 

TraiiKportatlon  Bld£. 
MOXTRIAL. 

INTESTMEKT  8ECVRITIEB 

E$toMi»hfd  1889 
TORONTO  NEW  YORK 

VICTORIA  CHICAGO 


When  the  Tide 
Turns 

The  era  of  industrial  expan¬ 
sion  that  will  follow  the  re¬ 
turn  to  normal  conditions  in 
I'anada  will  brim;  solid  re¬ 
turns  to"  investors  in  indus¬ 
trial  securities. 

.\ow  is  the  time  to  buy  such 
securities,  in  a  “buyer's  mar¬ 
ket."  for  bonds  and  stocks. 

We  are  kteadily  ncarins  the 
inevitable  rise  in  security 
values.  « 

The  8'/r  Cumulative  Participat- 
ine;  Preference  Shares  of 
Chemical  I’roducts,  Limiled, 
a  jrenuinc  Canadian  industry, 
with  products  commanding  a 
rtady  market,  we  «’an  thor¬ 
oughly  recommend  as  afford¬ 
ing  a  creative  investment  with 
safety  and  a  .good  yield.  Write 
us  to-day  for  descriptive  cir¬ 
cular 

Graham.  SansonACb 

limited 

INVESTMENT  BANKERS 

£5  Ray  Street  37  James  St.  S. 

TORONTO  HAMILTON 


SATURDAY,  AUGUST  27th,  1921 


Bonds  for 
Safe  Investment 

Ha  rris,  Forbes  &  Company 


1  Oc.  A  COPY,  $3  A  YEAR 


iFOREIGN  TRADE, 
!  RAIL  DEFICITS 
GET  ATTENTION 


Marked  Falling  Off  in  Value  of 
Exports  to  the  United  States, 
Following  Introduction  of  New 
Tariff  —  Railway  Earnings 
Show  Many  Developments  of 
Interest. 


jYE/f^  ISSUE 


21  St.  John  Street 
MONTREAL 


(Kniiit  (lie  London  itiirciiii  of  The  JL  J 

j  Fiiianeial  Times.)  Limited 

1  T.ondon. — At  the  recent  Congress  of 

I  Uie  International  Chamber  of  Com-|  c-  I„l,„  ^  r»  n 

'mcrce  held  in  London,  at  which  the:  joun  .'^ireei  L.r.K.  Bnilding 

!  leading  countries  of  the  world  were ;  MONTREAL  TORONTO 

represented,  an  important  resolution'  '  vriwrii  s  vr 

wa.s  brought  forward  on  behalf  of  the  I 
I  Finance  Group  Commiftee.  This  de-  ' 

'declared  that  ‘whereas  the  resunip- '  _ _ _ 

I  tion  of  international  commercial  re- 1  — — — —  '  ,  , 

.  lations  was  hampered  bv  llie  disloca-i  —  —  -  ■  ■■  "  ^ 

WESTERNFARM  MARKET  HAIL  DAMAGE 

policy  in  regard  to  taxation  and  to,  '  .  . 

HAS  TOMNTEND  NOW  PUMEFOR  HEAVY  AND 
WITH  TROUBLES  AVERA6ETRADER,  ARE  HARD  HIT 

disarmament  laid  down  in  treaties!  .  . —  I  _ 

O".’  Short  Side  Alberta  Loss  From  This  Cause 


WESTERNFARMER  LOCAL  MARKET  'HAIL  OAMAGE 
HASTOCONTENONOWPUZZLEFOR  HEAVY AHDCO’S 
WITH  TROUBLES  AVERAGETRAOER  ARE  HARD  HIT 


bring  about  a  reduction  of  budgetary,  ducts  Bou 
expenses;  the  creation  of  national!  Wtk  D 
and  international  organizationi;  fori  witn  wet 
export  credits  should  he  actively  un- 1  priced  Ci 
dertaken  by  private  enterprise,  with  i  Will  be  B 
the  support  of  governments;  the  gov-  Weather  t 
ernmentsof  countries  with  depreeiat-  _ 

I  ed  rales  of  exchange  should  avoid  as  i  the  Wiiiiiipeg  Itiireati  of  The|  Conditions  in  the  investment  mar-  irniiii  Hu.  r  iUrorv  Tin..  .  .•  n 

!  far  as  possible  contracting  new  exter-  |  I  inauclal  Times.)  |  kets  do  not  improve  as  the  « eeks  go  '  “  ‘  .  i/ h..?  ,.  '?  ‘V* 

I  na!  debts,  and  the  greatest  possible'  Winnipeg. With  new  wheat  already  jby  and  those  who  have  been  honing  I  cni.'j.rv  Miiori-.  ii  ' 

liberty  should  be  granted  in  all  com- 1  ,,^rrive  in  Winnipeg,  and 'for  improvement  and  predicting  it  ' vt Iv  n~  vi  -.m  ^ 

Imercial  and  financial  transactions.'  !  u, resiling  underway  in  all  of  the  have  little  to  feel  encouraged  over,  i  line  oon  U  vni^^  V 

I  Thetirelical  Oiil.v.  I  southern  areas  the  movement  of  jO"  the  stock  exclian.ges  of  Canada  ,  h^n  ins„Vnice  or-.  .ni7. 

In  many  ways  this  resohiiion  was:  Western  (  anada’s  lfi21  crop  has  (lcl'-!tt*th  the  Fnifed  Stales,  there  is  a:^  .  .  '  .  .  rine" 

!  .striking  reminisrent  of  the  conclu- j  initely  started.  j complete  absence  of  cmthiisiasm  and  ,  onii  enn  wiii  h 

1  sioiis  reached  at  the  Unis.scls  Confer- 1  Railway  equipment  is  now  beingi‘'''‘'tt  the  bears  are  not  fcelin-’,  uiiy  will  diminish  nniiits  nist  iL. 

'  enee  and  adoptc-d  b.^'  the  representa- I  rushed  to  the  more  advanced  sec-l','’^  cheerful  in  spite  of  the  tact  that  [vanishing  point  in  some  iosimees  \ 
lives  of  tliirty-nine  different  nations,  j  lions.  Surplus  rolling  stock  Isi'^'.^he  past  year  almost  every  ^  ^ 

ineliidin-  Cinid-.  1 -nb.i  i  nnitrl  v  in  bi-mi.lil  fri.in  all  narfs  of  (..nada  ‘he  market  has  been  in  llieir  ta\oi '  '"‘'J'  "cin.il  UK  rates 

I  inciuuin_  i  anaci.1.  l  nloi lunatrlc ,  in  hioiuht  lium  all  pans  oi  (  anaua  soems  lo  have  next  year.  Another 

i  •*  l'>  om'nenf  :  for  the  t.ig  ta.-k,  and  the  .shops  v  hu  h  the  meiTn  aking  of  V  m  ol  oil  hi.^agreahle  feature  was  that  some  of 

1  official  of  Barclay  s  Rank  reminds  us. '  all  summer  have  heen  on  part  tunc  [  side  faIN  to  s m  e  d  siift?  "'c  Pi'ovinee  were 

Ithc  governments  concerned  have  i  are  heing  put  on  a  capacity  basis.  |  aalisfarfio n  thro uLhout  lie  - '  time  when  they 

I  been  content  w  tli  a  theoretical  r.v  The  first  contingeiU  of  harvesters  sonet  i  ng  s  to  l  e  i  "‘'‘"■'V  >‘'mly  for  the  hinder.  The 

i  her  than  an  actual  adoption  of  eer-  rived  this  week.  ,l,e  "ere  unusually  violent  and 

tain  of  the  prinriples  agreed  to,  aiKl,  F„r  the  purpose  of  financing  fhe^j,i,o,.j  It  has  to  big  as  hen.s’  eg.gs  flat- 

this  not  only  where  these  principles  crop  nionctary  ai  rangements  00111-,,,^.  j,ivpslecl  And  (he  mom.  nl  it  ,a  I 'mu'd  out  the  grain  and  killed  tiir- 


ducts  Bought  At  High  Prices, ; 
With  Revenue  From  Low- 
priced  Crop  —  Newcomers 
Will  be  Hardest  Hit — Cooler  [ 
Weather  Helps  Late  Crop. 


Finds  Operations  Less  Attrac¬ 
tive — Market  Close  to  Dead¬ 
lock — Manufacturers  of  Staple 
Lines  Showing  Increased  Out¬ 
put. 


•  (from  (lie  <)((ann  itiirenii  of  The 

Financial  Times. 

Ottawa. — The  report  emanating 
C.P.R  BnilHino  -Montreal  to  the  effect  that  pro- 

railway  oflieials  had  expres- 
TORONTO  t^ml  the  opinion  that  there  would  not 

j  he  a  rediietion  in  rail  fright  rates  in 
;  the  near  future,  has  occasioned  much 
j  interest  here;  for  while  it  runs  coim- 
•  I  Inf  to  the  view's  that  have  been  ex- 

j  pressd  semi-ofllcially,  It  is  an  opin- 
'  I  ion  that  seems  to  he  well  borne  out  1 

II  Jill  nAKflUAf*  I''-'’  liitest  returns  made  hy  the 
Hull  I  III  ImI  fll  ImI"  railways.  .Notliing  is  to  he  gnine.l  hy 

■/niflFlU&a  '  the  raising  of  false  holies  in  the  piiii- 

___  ■  B  E »  A  Bediieed  rates  cannoti 

UtrAlfV  A|U||^||rO  :  come  loo  soon  for  the  good  of  bii.si-| 

ntftvT  ANUbU  5  ::';^Varni.l'nus;ifrG^^^^^^^^^ 

J|  1 1  A  HIT  railway  opei'aling 

Anr  HAnll  HI  I  '"''B'''>.se.s,  revenues  etc.,  for  .May. 
nilL  IIiiImL^  III  I  I  while  they  do  sliow  a  slight  improve- 
i  ment  in  eonclitioiis.  still  it  is  so  small 
^  'o  lie,  oil  tlie  wi'o'e  liardly  api  r.'- 

Alberta  Loss  From  This  Cause  eialde.  It  is  true  ti'.-u  tli.'.  operatin.g 
Placed  in  Some  Estimates  as  roidi  has  steadily  in 

High  as  $5,000,000.  and  -binuary  1st.  and  that 

D.t....  IVA»..  o  I  J  K.T  .  bii  .May  it  was  lower  than  lor  the 

Rates  May  Be  Increased  Next  ,ame  month  last  year.  But  how 
•car  Crop  Situation  Favor- 'great  lias  the  improveniont  been? 
able  Otherwise.  .Viioui  one-quarter  of  one  per  cent.’ 

-  •  'file  figur.'s  are:  ratio  of  operating' 

(Fniin  (he  Ciilgary  l{iirii)ii  oi  (lie  cxpmise  to  operating  revenue.  .May! 

Fiiianeiul  Times.)  1  1020.  p.e.;  May  i:)2l,  !)5.2!1  p.e.  | 

(.'nlgary.  Alberta -Hail  damage  iia.s  TVliat  improvement  fliere  has  been  | 
heen  very  lieavy  in  .Mhcria  .and  tlieihas  heen  due  almost  entirely  to  ftie 
line  companies  as  well  as  tlie  muni-  t  l’.B..  which  lias  reduced  its  ratio 
eipal  hail  insiiraiiee  organization*; '  nf  operating  expenses  to  operating 


High  as  $5,000,000,  and 
Rates  May  Be  Increased  Next 


complete  ab.sence  of‘entiii,siasm  and  !  I!!'"'''  '’n"  'l'"'’  '"I- •'•‘^'bnate  revenue  Goiu  1.5.5  per  .■ent  in  Jaii- 

.'ven  the  hoars  are  not  feeliir-  a  11  v  ! .''f”  !f“.bbu.<'u(i.  wliieli  nary  to  ,h:5,  per  cent,  in  May;  and 

loo  eheerfiil  in  spite  of  the  fict  ihit  (■’’’’’mint  will  diniini.sh  protits  past  Hie!  in  this  <<uinee1ion  it  may  he  said  that 
for  the  past  year  almost  everv  niou- ' '’oint  in  .some  iuslaiiees.  A  only  five  American  roads  show  a 
of  the  market  has  been  in  ilieii- ia\oi.  ' ‘■"If'’*!"''"'''’  rates  |  lower  ratio.  This  improvement  has 

The  tinio  sorms  lo  have  an'i\t'fi  I iiH'roasori  next  vt-ar.  Another  i  Ix-on  brr)u;;ht  about  by  exceptionally 
when  the  mere  making  of  a  in'oiit  on  ^'“agreahle  feature  was  that  sonieoflgood  nianagenient;  but  a  glance  mI 
the  hear  side  falls  to  spiea.i  siilfi- '  ' crops  in  the  province  were  I  the  report  shows  that  in  .May  the  ex- 
eient  salisfaefion  throughout  the  ; '  '''  when  they  I  penditurc  hy  the  C.P.R.  on  inainlen- 

eommunity.  .Something  lias  to  he  '  "-ere  nearly  ready  for  the  hinder.  The  I  anee  and  atruetures  was  $7fi4,OG:{  less 
done  w  ith  the  money  mad*'  on  1110  '“**""'’”  "ere  umisiially  violent  and  [  than  in  -May  192(1,  while  its  expendi- 
sliort  side  of  the  market  It  has  iq  j  bailstones  as  big  as  hens’  eggs  flat- j  Hires  on  fequipment  was  $1,589,095 
he  invested.  And  the  nionu  nl  it  la  I  f'tt  the  grain  and  killed  tiir-  less.  It  is  a  question  how  long 


City  of 

Peterborough 

6^<% 

Sinking  Fund  Bonds 

DUE  30th  JUNE  1931 


Payable  in  Peterborough 
Toronto  and  Montreal 

Denomination  $1000 

Price  to  Yield  6.35% 


Dojni/f  lort  SECumTXBG 

CXnSPORAXIOTN  UU^ITBD 

CANADA  Lire  DLOO..  MOfCmVAI. 


Securities 

We 

Recommend 

Our  Sen  ice  l>c|>ai'tineii(  is 
ready  ut  all  times  (o  assist  you 
(o  scicef  IhiihIs  and  iircfcrrcil 
stocks  of  proven  value. 

\iinl.vscs  of  iiiiiiistrics  aiiil 
compniiics  -rcports  of  ninrkcl 
conditions  arc  gladly  scut  (o 


Write  ns  for  details  of  (his 
service. 


„i  t  -w...  iiij,  invested.  And  lheniom<ni  it  la!'''""  s>">n  ann  killed  tin-  less.  It  is  a  question  how  long]  ^  i.  fv  ■  , 

aie  in  the  iiatuie  of  a  counsel  of  pel- 1  nveneurate  With  the  rcquirenieiits  are  j^e  owner  finds  ins  inter- i ''bichens.  The  one  re-  economies  of  thhs  kind  ran  oontinuei  IQnflflinn  D^rl^tllllKX 

feclion.  but  in  eases  we  1  under  their  said  to  have  been  made  hy  the  l)anksi^,,l  altered.  Instead  of  w.inling  i  flceniing  fealure  is  that  hail  insiir- I  to  be  effected  and  a  high  standard  of  I  XK***^'**!“” 


own  control.  A  typical  example  of,  and  loaning  instilulions.  \  asl  sums  j,e  begins  to  want 

^  this  disagreement  l.etw-een  theory,  have  already  liecn  put  to  the  credit  oi-,hem  to  go  up.  His  saii.sfaction  in 

and  practice  is  to  be  found  iti  .hej  ,he  elevator  companies  to  enable  p^ahing  a  profit  in  con.^e  pienee  of 
safp.aud rding  of  industries  bill,  w.iieii  (hpjji  if,  i/.ect  the  heavy  demands  ol  'hi^^  .‘;uecessful  efforts  to  put  Hk*  mar- 

.  is  now  being  pas.sed  througli  the  jhe  next  few  week;;.  kel  down,  is  no  loneor  •omp'ele.  in- 

British  Pal  liament- - de.->P'te  the  oe-  u  jj,  admitted  liy  financial  men  'asnuich  as  the  gi  iieral  cifeci  h.as 


esi  has  altered.  Instead  of  wanting  i  flceming  fealure  is  that  hail  insiir- I  to  be  effected  and  a  high  standard  of 
lii'ices  to  .go  down,  he  begins  to  want  '‘Hicc  Is  generally  carried  by  the  far- .  piDciencv  maintained. 


jeclions  of  leading  hankers,  and  ol  j,,eie  tliat  de.^iiile  tlie  ereditalile  hai-jhoen  to  undermine  the  v.ilm  of  ins 


influeniial  men  in  eve.;,  liram'li  of 
British  commerre  and  industiy. 

In  this  differentiating  hegdceu  iire- 
cept  and  praeliee  Great  Bi'dain  is  ml 
alone,  for  a  number  ol  oilier  goveni- 


ve-l  of  lhi.“  year  tlie  farmers  of  1  vestmeiit.s. 

many  of  th«*  newer  areas  will  be  Sometliing  of  thi;;  sort  is  doulul 


in  lanei's  so  they  will  not  sustain  total  I  ,,  ,,  ,,  ...  I 

nf!  losses.  '  Trallic  Jails  ita|>idl).  | 

r- :  Favoraltle  Crop  Keports.  ‘rouble  is  that  notwithstand- ! 

<n-  I  Fiirilier  reports  on  the  crop  silua-!:"'?  ‘h<'  <>rastic  economies  that  are 
■hts  !  ,i<,n  ,.„nti„ue  lo  be  lavorahle.  N  t '  ‘’‘‘■'f , ''“'  odueed.  business  continues 

■"H''»'>’isth‘'.vi*'l'ihieher1han  ^as  ex-Y," 

i.erted  hut  the  quaiitv  Is  exeellent  sol'"'"'’'  .  "  '’Pirating  revenue 

■’f'  thn  fed..rni  i.. '  Pf’  "n'P  ""  'oa.ls  operated  was 


Corporation 

Limit«d 

''  rstabitshed  IBIO 

80  Kingst  Lost  TORONTO 


only  is  th<’  yield  higher  tlian  was  rx- I 
peeled  hut  the  quality  Is  exeellent  sol 


many  01  me  ne.wci  aieas  »iii  o<-  .'>omeiiiing  01  mi;;  sort  is  oouiit le.^s  ;  federal  insneelion  nrni  -s  it  1  ■  1  P'''  ''"a"”  operaieii  was 

'  haril  U!>'' owin.g  lo  otiligations  incur- ; at  the  bottom  of  Hie  apparent  ch- 1 1„  ,,,1  will  *'t*  k  !$!'<>•■(-  'ess  than  in  .May  last  year; 

r-'d  when  the  price  of  grain  was  at ;  senee  of  enthusiasm,  even  among  the  j  heuveen  GO  huo  Omi  'and  f  "Odo  onn  ’  "‘'"'r  '"'”'1  Hie  average  oper- 

its  war  time  le.els.  .Miicli  new  hears  in  the  stor  k  markets.  As  for  j  puj,!,,.]..  of  wliea't  and' if  thirpro'ves  [ 


on  Hie  oilier  hand  the  average  oper¬ 
ating  expenditure  of  all  siieli  roads 


HIGH  GRADE 
INVESTMENTS 

. .  .  .  TET . i 


N.  A.  Macdonald 

&  CO.  LIMITED 

MONTREAL  I 

120  St.  Jomf,  Streft 

/'70"7  MaiK  45s;. 1.4-5  I 

TORONTO  j 

53-37  King  Streft  Wpst  j 

OTTAWA  j 

1  12  L'nion  Bark  Building 


— ...  .  T  ^  .  .  *  :  at  pneos  wiiion  woiiin  noi  ne  vv  nauni.sj 

against  external  trade,  are  in  P'^'  -i  ,,  lower  values  *0  less  than  a  thoii.sand  '  Vore  I’roiif,  This  Year. 

Hec  protecting  their  induslnes  froin  pmdurt.s.  '  P'"  "> 

forel^in  oonipotition.  a  fact  u bicb .  .  .  u  ..4  :lhoir  clients  arc  nov^  carrymft  stocks  i  },rjn2  harvestjd  nnHnr  m-ofi* 

("anaiJa  is  at  tbc  propont  time  pain-  Hiirli-pnee  ( onnnitineiitN.  ipurchased  at  siieli  hUb  prices  that  j  apio  rconoinie  condiHon^i  ih-in  in 

fully  aware.  '  Tl"'  commitments  made  at  a  period  advantage  of  I  n'o  «bcn  !h.  f  n  mi  s  b‘?d  !  n-  e 

ncflalfon  Unestion.  _  S’,, p^m^r  wiuf  wt:t  at  ijt^.^SchS  '"''T 

,  AVith  regal'd  to  the  question  of  de-  ,5  ^  j,,,  outlook  tS  desire  to  sell  sloc^ks  hey  i  “”!i  '”1  PoHom  drop- 

flaiion.  Professor  t  assel  moved  an  ,,,3,  p,,,,  roede  still  lower.  jllrSablc  to  do  so  .0  their  satis- 

amendment  sinking  out  the  words;  situation  explains  much  of  the  uhoul  finislicd  harvest- 

“and  progressively  decreased  '  in  which  has  emanated  from  |  -j-hpre  is  this  lo  hr  said  of  this  un-  h"'  ‘ L'”"  "" 

the  sentence  “the  inflation  ot  paper  ,^5^.  ^.,3,  3,^0  explains Isatisfartory  condition  it  has  on  ’ 

eurreney  should  be  stopped  and  pro-,  ,he  |  „.iend.s.  The  bearish  element -.save  w"”'  ’''1 

gressively  decreased.  He  clatmed  , armors'  movement  in  politics.  [the  verie.st  garnbler.s  liave  appar-  »  P’'>  which  they  con- 

(('ontlnued  on  rairc  7.)  ,  while  most  of  the  rural  mortgage  Hwinnea  TLore  7a  ,  .  .  ,  . 


It'  nils  Year.  tiail  lu'eii  led  to  believe, 

p  w;i.s  pul  in  and  is'  'The  qiieslioii  may  very  well  he  ask- 
under  more  profit- 'ed  whi*re  would  the  hard  iircssed 


pessimism  which  lias  emanated  Iromj  There  is  this  lo  lie  said  of  this  iin- 
tlie  wesf  this  year.  It  also  explains  I g;,fj,^fartory  condition  it  has  on 
lo  no  small  degree  the  success  of  the  |  friends.  'I'tie  liearisli  cicinenf  —  save 
farmers’  moveiiKint  in  politics.  jthc  veriest  .garnbler.s  liave  appar- 

While  most  of  the  rural  mortgage  j  (t'ontlnncd  «ii  I’iige  7.) 

and  machinery  payments  in  the  west  ,  _ _  _  _ 

do  not  fall  due  till  Octolier  and  ,.,rrvr*  a/\ 

,r'S,V',r  FAMOUS  PLAYERS  CO. 

makes  good  showing 

the  exception  Hiat  the  west  lia.s  had  a|  - 

more  than  usual  amount  of  hail  Ihisj  .New  York  — Famous  Players-Lasky 


ing.  The  lesson  was  not  lost  on  [  they  did  for  tlie  saiiu;  fieriod  last 
Hieiii  and  this  season  Hiey  iTid  far'yiai*;  that  is  to  say.  their  operatin.g 


AAl/  PAn  nY)t,  full  due  till  Octolirr  und  ■ 

;  INDUSTRIAL  CONDITIONS  «  !  MAKES  C 

,  .  .  T.  ,  !  the  exception  Hiat  the  west  ha.s  had  a 

liidiciifioiis  ioiiil  In  Hcliel  That  F'*”'  ,j,3,^  ,,^,,,3,  amount  of  hail  this  .New  York  — Famous  F'a.vers-Lasky  r"'''' 

'  PoiiM  III  I  rodiiet  (.11  Hits  Been  '^.^,31.  j,,,  ,,,^1  farmers  in  Gorp.  declared  the  regular  quarterly  1^  nVvi 

j  Keaclied.  'some  seelions  find  their  grain  fields  dividend  of  $2  on  tlie  (omniOB  stock.  '  _  ' 

r-iHshurgh.— Recent  deveiopinenls  worthless  payable  October  1  to  stock  of  record  |  <■'*'» 

l.iwiint  to  a  slow  luit  certain  recovery;  rust  and  inserts  have  all  Bepf ember  L5. 


more  work  themselves  and  they  re- j  loss  has  heen  a|)l)roximat('ly  $2.<mM).- I 

.s;‘o?'oS, "">■  | 

.‘■tinre  the  middle  of  .Inly  rains  have  | 
been  frequent  and  gerier.al  in  Allierta  ;  AMPRiPAN  I  flPflMr 
and  alHioiigli  the  lieiiefit  to  Hie  ,.|ops  1  ^"•LIllUnlY  LUUUIfli 
lias  heen  lielated.  it  has  hern  valuable!  QPPnPTQ  RIP 

and  moreover  moisture  is  lieiiig  pro- i  IlLrUnlO  DIU 

vided  for  fall  oiierafions.  If  the  - 

ground  gets  a  Hioroiigh  snaking  he-  Turned  Hnl  Twice  .As  .YJaii.t 
tore  freeze-up.  the  saturation  w' iff  he  in  .Inly  as  in  I’reviii 

a  ireinendoiiK  help  towards  a  good'  '  .Months. 


AMERICAN  LOCOMOTIVE 
REPORTS  BIG  GAIN 


There  May  Be 

Unexpected  Value 
in  Your  Unlisted 
Securities. 

Let  us  place  a  valua¬ 
tion  on  your  holdings 
and  advise  you  as  to 
their  future  possibi¬ 
lities. 

We  are  specialists  in 
unlisteds  and  our 
service  and  monthly 
letters  are  yours  for 
the  asking. 


11  je  (irowSng  (  ani|inigii. 


Turned  Hut  I  wire  As  .nani  I  ngincs 
in  .fnli  as  in  Tret  ions 
Months. 

.New  York.  It  i;^  under, stood  that 
American  Loeomotive  tiirneil  out  20 


AV  ....  LiMITCO  .  .  .  .  > 

INVESTMENT  SECURITIES 

Royal  Hank  Building  Toronto 


lOvf'ry  possihlo  offort  is  boini;  tti.'hJo  1  locomotives  in  .fiily,  which,  though 


i  in  industrial  operations  and  lakcn  thfdr  toll,  and  in  seoiionsj  I'or  the  six  months  ended  .June  2f».  t.o  inter^'st  the  fjirmorc.  in  rye  p^row-  small  enough  v.  hen  rompare<i  witli 

in  general.  11  ap])enrs  that  th-?  the  dama^je  has  bevm  severe,  1^*31.  Famous  ria>  ern-hasky  Corp.  injj.  The  .\f»bIetord’s  farm  yield  of  NapatMly  ol'  leu  limc.s  that  fiKure,  is 

point  in  prndu'  tion  has  been  leach^d.  J  niort;.a;;o  and  machinery  com-  iepoit.s  net  ju'ofits  after  expenses  Kosen  rye  is  lieinrc  Ihre.shed  anti  the  j  encoiirn^inji  in  that  ii  is  twice  the 
The  reren'  reduction  in  w  ag^s  h.v  .  „.|3y  themHelvcF  obliged  nud  reserves  for  feder.il  taxes  of  $2.-  results  are  reganied  as  highly  :;a(is- I  out  put  of  .lime. 

,  ILS.  Steel  brings  labor  down  to  '  j,!,  (.xien.sinnp.  Jn  la.ses  of  mis-  ^78.697.  eqiiii  alent.  after  allow  ing  for  factory  so  miieli  so  that  Hie  seed!  'I'lie  point  about  Amerii  an  Loeomo- 

I  cents  an  hour,  equal  to  $2  for  a  10-,  however,  the  policy  of  all  ol  preferred  dividend*;,  to  •tl3.<t2  a  sliare  i.s  in  keen  demand  and  there  will  not  '  five  to  he  borne  in  mind  through  Hie 

.  hour  working  day.  and  $2  4'’'  for  an  eslahliched  eompanie.s  hasj  earned  on  the  206,849  sDarcs  of  com-  be  nearly  enough  of  it  to  go  around.  I  current  industrial  depression  is  that 

'8-hour  day.  In  certain  dislrieta  com- ,  i -  , - t.,..,.  ._._i  .....  .....  .  .  I.  .  . 

nion  labor  command.:  only  2*'  cents 


A  Proud  Record 

f  TNLIKE  most  industrial  com- 
panics  for  whose  product 
a  lessened  demand  now  exists, 
the  demand  for  the  services 
of  TJydro-Electric  Companies 
is  increasing  because  the  use 
of  their  power  is  most  economical 
and  depicndable.  Water  Power 
Companies  have  also  benefited 
largely  by  their  relatively  small 
labor  requirements  and  the  fact 
that  they  have  no  heavy  invent¬ 
ories  to  mark  dowm. 

A  study  of  the  Hydro-Electric 
situation  convinces  us  that  the 
bonds  of  Water  Power  Com¬ 
panies  offer  the  best  medium  of 
investment  obtainable  in  cor¬ 
poration  securities.  Their  re¬ 
cord  is  an  enviable  one;  in  fact 
the  bonds  of  two  of  our  leading 
Water  Power  Companies  are 
selling  on  about  a  5.85'^  yield 
basis. 

Write  to-day  for  folder  of  facts 
regarding  water  powers 

NESBITT,  THOMSON 

AND  COMPANY  LIMITED 
323  St.  Jamn  Street,  MONTREAL 
TORONTO,  Ont.  LONDON,  Out. 

.HAMILTON,  Ont.  94 


mon  stock  of  no  pur  mHup.  This  total 


■ail  break  even  while  runnin? 


steel,  and  further  ad.i'usfinents  are 
likely.  Tn  (he  past,  steel  v.aces  have 
been  used  largely  as  a  basis  for  wage 


..caies  in  nearly  all  lines  of  industry,  other  recent  years.  According  to 
i  Steel  production,  which  was  below  the  Winniiieg  headquarters  of  the 
I  '’<1  per  cent,  capaeitv  a  short  time '  chartered  banks,  adequate  piovi.sion 
ago.  is  now  hovering  above  2.5  per  has  already  been  made  in  this  con-; 
cent.,  and  experienced  steel  manu- 1  ncction.  | 

fact , irers  vor.iure  the  belief  that  there!  ,..«■»  vmmvTmm 

will  b  a  jump  to  50  per  cent,  helot  |  DDl.  UfAR  TAnTinS 
the  close  of  year,  with  full  opera- !  >  *'»•  inuilWU 

'Hons  hy  spring  of  next  year.  Steely  DW  PflPPPR  INTFRFCTQ 
Ms  usually  the  last  industry  to  show  Dl  wUrikli  llllLllLOlO 

I  complete  recovery,  as  its  prosperity  - - -  j 

I  depends  largely  upon  the  prosperity  Boston.— That  some  foreign  metal ' 

I  ot  the  railroads,  automobile,  can,  interests  would  like  to  have  the! 

j  equipment,  and  c  her  large  consum-  London  Metal  Exchange  restored  asl 
'  ers  of  steel.  the  headquarters  of  copper  quota-! 

-  lions,  notwithstanding  the  supremacy  ' 

ISlllTISH  .A.MERIC.AN  TOBATCO  of  America  as  the  principal  source  of 
BFCLARKS  REfil.’L.AK  IHA'II)£>' ^  j  supply,  has  come  to  be  a  strong  con- 
London.  —  British-American  To-  viction  among  producing  interests  in 
baceo  Co.  has  declared  an  interim  j  the  Fnited  States.  To  them  it  looks, 
dividend  of  4  p.e.  for  the  year  1920-  in  brief,  like  an  attempt  on  the  part ' 

1921  on  the  ordinary  stock,  free  of  of  certain  foreigners  to  restore  pre-| 

British  income  tax,  payable  Sep-  war  prominence  of  the  laindon  mar-i 
tember  30.  ket  in  the  matter  of  price  regulation.  | 


heen  in  shew  leniency.  The  de-  utbn  stock  of  nn  par  calue.  This  total  Business  is  prefty  steady  and  col-  it  can  break  even  while  running  at 
his  respect  however,  will  includes  earnings  of  wholly  or  par-  lections  are  fair  considei  ing  the  sea-  only  12'.^  p.e.  capacity.  Few'  eorti- 
oiit  the  same  as  an  aver-|'>aily  owned  .subsidiatv  corporations,  son.  ft  is  expected  that  the  farm-  panies  can  duplirate  its  flexibility,! 
I  the  west.  '  year’s  compilation  did  not  in-  ers’  huying  power  this  OHI  and  win-  wliieli  comes  »roni  .several  efficient ! 

e  .statements  issued  tho  ■ f o' he  of  more  extensive  prnpor-  unit;;. 

"ar  to  he  anticipating  a  ics.  tioiis  than  was  estimated  a  few  weeks  And  its  financial  strengHi  is  .so 

n  yield  than  last  year  but  '  Profits  in  *hP  ''''•''t  i^^'f  of  1920  ago  and  this  eondifion  will  make  for  sreat  that  from  interest  and  divid 

rl  out  the  quotations  have  "oro  $2,240,570  or  $8.50  a  share  on  brisk  activity  in  commercial  circles,  ends  alone  it  is  earning  its  preferred 
a  severe  downward  revis-  'he  outtsanding  212,22<  shares  of  But  as  has  been  said  the  purhasing  dividends. 

e  i-esult  that  the  demands  !  •''f*'*'*'  oi'owing  for  preferred  will  lean  towards  es.sentials  rather  j  Whenever  luisincss  reeovers  with 

will  not  he  so  great  as  <iivitipnds.  than  luxuries.  j  Loeomotive  in  sustainc'd  fashion,  as 

It  years.  According  to  liu""  '  - — -  -  -..t...  - - j  j  may  lie  expected  when  the  railroads 

leg  "headquarters  of  the  '  are  financ  ed  and  able  to  purchase  in 

mnks.  adequate  provision  a  large  way,  there  is  sure  to  lie  im- 

been  macie  in  this  con-'  I  mc'diate  pressure  for  the  inaugura- 

!  j  lion  of  an  $8  dividend  rate  on  the 

rST^Terree  Higher  Bond  Interest  Than  Usual  , 


iinili^rirono  a  .severe  nownwar<i  lovis-;  ”  r  /  ^  ..  i/tunAMim 

ion  with  the  result  that  the  demands,  common  after  aiiowing  for  preferred  w-ill  lean  towards  es.sential.s  rather 


for  money  will  not  bo  so  jrreat  as 


I  than  luxuries. 


Higher  Bond  Interest  Than  Usual 

can  be  obtained  to-day,  and  if  Canadian  Govern¬ 
ment  and  Municipal  Bonds  are  bought,  the 
security  remains  as  sound  as  ever. 

Furthermore,  if  you  purchase  long  term  bonds 
you  are  assured  of  this  interest  return  for  many 
years  to  come. 

Wood,  Gundy  &  Company 


Toronto 

Montreal 

Winnipeg; 


1S7  St.  Jaaea  Street 
Montreal 
Telephone  Main  707 


Saskatoon 
New  Yoak 
London)  Eng. 


TLKRIFK’  out  LINK  IS  VALUE 
OK  SIX  I.AIR  Oil,  (  0.  SHARES 

New  A'ork  — Sinclair  Oil.  by  drop-  j 
I  ping  to  $17.oa  a  share,  regi.stered  a 
[decline  of  $43  a  share  below  the  price 
at  which  the  last  issue  of  new  stock 
[was  underwritten.  The  paper 
shrinkage  from  the  underw'ritng 
[price  amounts  to  around  $175,000,- 
|ooo.  When  the  stock  got  below  35 
linsider.s  weer  large  buyers.  They 
I  bought  (t  down  to  20  and  have  been 
'buying  below  20.  I'he  stock  has 
continued  on  Its  downward  course  in 
!the  face  of  a  gain  ot  6,000  sharebold- 
lers  of  record  since  January  1. 


Seasoned 

PublieUtiUty 

Bonds 

are  always  in  high 
favour  witb  cofuerva- 
tive  investors. 

There  Is  one  in  partico- 
lar  which  wear*  recom¬ 
mending  to  onr  clients 
at  today’s  prices. 

1 1  is  a  hy dro-eiectiic  flr*  t 
mortgage  bond  ade¬ 
quately  protected  by 
both  assets  and  earn¬ 
ings.  In  addition,  prin¬ 
cipal  and  interest  are 
guaranteed  by  one  of 
Ganada’sstrongest  pub¬ 
lic  utility  companies, 
and  sue  payable  in  New 
York  funds. 

Limited  amount  at 
price  to  yield  over  7%. 
Write  for  paiticalars. 

RmlSeeaifiitf 

CORFOBATIOH 
Ir  1  M  «  T  m  D 

MoamtAL 

t«mm*  immmi  eLSMMi  taiwisn 
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BANK  of  MONTREAL  (France) 

is  located  at 

17  PLACE  VENDOME,  PARIS 

for  the  convenience  of  travellers  and  for  the  transaction  of 
a  General  Banking  Business.  Funds  accepted  on  Deposit, 
and  interest  allowra  at  current  rates. 

Further  particulars  may  be  obtained  through  the  Manager 
of  any  Branch  of  the  Bank  of  Montreal  in  Canada. 

BANK  MONTREAL 

I  ESTABUSHED  OVER  100  YEARS 

I  Head  Office:  Montreal 

Sy|n|||n|!^  I  Total  Aaaets  in  Excess  of  ^500,000,000 


THE  nNANClAL  TIMES,  MONTREAL,  AUGUST  27,  1921. 

NEWSPAPERADSlCURRENTYEARTOlBOOKONBANKINGl 
SUFFERING  NO  !BE  RECORD  GOLD:  ILLUSTRATES 
PERMANENTLOSS  HANDUNGPERIODi  CANADA’S  LIFE 


Over  530  Branches 


'  Second  Vice-President  National  |  Total  For  Twelve  Months’  Im- '  ’’History  of  the  Canadian  Bank 
l^nk  of  Commerce  Cites  Sta-  j  portations  of  Precious  Metal  j  of  Commerce”  Not  Only  Ex-  j 
tistics^  Showing  That  Fluctua- 1  to  the  States  May  Reach !  act  Record  Canadian  Finance,  { 
tions  in  Newspfiper  and  Maga- '  Three-quarters  of  Billion  Dol-  '  but  Provides  Also  Vivid  Word  i 
zine  Occur  at  Same  Time  and  :  lars — Much  Coming  from  NevW  Pictures  of  Romantic  Period ' 

Are  Similar  in  Extent.  Hoards.  of  Dominion  Development. 

•Nrtwsp.Tppr  and  mas.izinc  advnrtis- j'f^voiild  iipppar  certain  that  thej  Vibrant  with  the  passion  and  path- i 
ins  in  the  fniled  States  is  unlikely  !  year  1921  will  make  an  entirely  new  [  os  of  a  nation's  development  and  des- 
to  suffer  any  very  considerable  per- |  record  in  importation  of  sold  into  |  tiny,  piilsatins  with  the  strons  throb  | 


Bank  of  Commerce  Cites  Sta¬ 
tistics  Showing  That  Fluctua¬ 
tions  in  Newspfiper  and  Maga¬ 
zine  Occur  at  Same  Time  and 
Are  Similar  in  Extent. 


17  He 

ad  vert  is- 


portations  of  Precious  Metal  j 
to  the  States  May  Reach ! 
Three-quarters  of  Billion  Dol-  ' 
lars — Much  Coming  from  New/ 
Hoards.  "ft 


of  human  efforts  sucres.s  and  discour-  I 


nianent  loss  in  volume,  according  to  the  United  States.  of  human  efforts  sucres.s  and  discour- 

!  James  T,  (Marke,  second  vice-presi-  That  country  now  has  a  store  ofUogcment,  instinct  and  alive  with  the 
dent  of  the  National  Bank  of  Com-  sold  crjual  to  that  of  several  of  the  j  whole  history  of  a  pe.ople,  the  volume 
1  merce  in  New  York.  In  a  recent  leading  nations  of  Europe  prior  to  which  goes  under  the  unassuming  and 
I  number  of  Commerce  monthly,  the  the  war.  -  to  the  man  in  the  street— iinattract- 


THIS  Bankhas  525  branches  in  Canada 
and  Newfoundland  as  well  as  these  in 
London,  England,  Mexico  City,  Havana, 
Cuba,  Kingston,  Jamaica,  Port  of  Spain, 
Trinidad,  San  Francisco,  Seattle,  Port¬ 
land,  Ore.  and  the  New  York  Agency. 

We  can  offer  you,  therefore,  excellent  service  in 
collecting  your  Canadian  and  foreign  accounts.  «os 


THE  CANADIAN  BANK 
OF  COMMERCE 


That  country  now  has  a  store  of'a;?cment.  instinct  and  alive  with  thc| 
old  equal  to  that  of  several  of  the]  whole  history  of  a  people,  the  volume] 


PAID-UP  CAPITAL 
RESERVE  FUND 


$15,000,000 

$15,000,000 


j  bank's  magazine,  he  presents  a  com^ 
parison  of  total  advertising  lineagy 
for  the  past  fen  years  with  bank 


the  war.  -  to  the  man  in  the  street— iinattract- 

,As  indicating  the  growth  of  J.h’el  ive  title  of  "A  History  of  the  Can- j 
^d  reserve  of  the  United  States  it'adian  Bank  of  Commerce"  has  with-, 


may  he  stated  that 


clearings  outside  New  York,  an  ae-  potations  in  the  year  1!)16  amount- 


in  its  pages  drama  enough  to  make! 
a  half  dozen  of  those  sevcn-reeler 


cepted  index 


bu.sincss  activity.)  etj  to  the  very  large  sum  of  $32'J,-.  features  which  gather  thousands  *0 1 


THC  AKRCHANTS  DANK 


'miA  8f1ic«  AAontrMi.  OF  CANADA 

P»M«T;p  Capital  ...  . 

BeMTTe  ram  an]  CnllTlfal  Pralti 
Total  Daposit,  (April  SOth,  1921)  •  •  o 

Total  A«et,  (April  SOth.  1921)  -  .  .  o 


It  Biaubaaimt 

$io,.ino,n(M 

9,74.'t,:)7i 
OTCT  SI.M.SIMS? 

OTor  tI!K),?S7,43l 


President:  Sir  H.  Montagu  Allan.  C.V.O. 
Vjcb-President:  F.  Howard  Wilson 
Generai,  Manager:  D.  C.  Macarow 
SUPT.  OF  Branches  and  Chief  Inspector:  T.  E.  Merratt 

Generac,  StJEERvraon:  W.  A.  MELDRUM 

HOW  THE  BANK  SERVES 

#Thc  position  of  The  Merchants  Bank  in  the 
financial  and  commercial  world,  makes  it  a 
veritable  clearing  house  of  market  information 
and  knowledge  as  to  the  best  business  practice 
and  trade  methods  at  home  and  abroad.  Our 
experience,  advice,  and  facilities  for  analyzing 
husinc.ss  problems  are  always  available  to  our 

899  Branches  In  Canada  Extending  From  the  Atlantic  to  the  PacIRe. 


I  This  comparison  shows  that  both  fol-l  932,000.  moving  picture  theatres.  The' 

i  low  the  same  general  trend,  hW' — ^This  is  a  sum  which  so  far  as  tBei  modest  title  of  the  hook  altogether! 
I  points  out,  and  th.at  the  unprece^  average  layman  is  concerned  may  be  belies  its  contents.  This  is  in  effect: 
dented  growth  of  advertising  during  said  to  be  equal  to  the  gold  re.serves  ^  a  history  of  t'anada.  Not  only  of  thej 
I  the  post-war  boom  period  was  pri-  of  Germany  or  Russia  prior  to  the  ■  present  during  and  after  the  w-ar  pn- j 
pnarily  the  re.sult  of  business  activity  war.  It  was  the  record  importation  i  riod  Init  of  times  long  anterior  when 
rather  than  of  extraneous  causes.  of  the  country  up  to  the  presen*  year.  I  men  were  fiercer,  more  imscnipulous  I 
‘■There  is  a  poi)Ular  belief  that  the  In  the  first  seven  months  of  1021  and  perhaps  more  h)iman  than  their  | 
passing  of  the  abnormal  conditions  impoi  tation.s  of  gold  into  the  United  |  polite  descendants.  Those  were  the 
of  i-ccent  years  may  result  in  a  Stales  amounted  to  $.303,672,981.  j  times  when  the  successful  politician  | 
marked  and  permanent  reduction  in  This  represents  importation.^  of  ap-.of  today,  might  and  not  infrequent- 


of  recent  years  may  result  in  a  Stales  amounted  to  $.30.j,67.j 
marked  and  permanent  reduction  in  This  represents  importation.^  of 
advertising  of  every  sort,"  Mr.  Uiarkn  pi'oxiinately  .$72,000,000  a  mon'.b. 


declares.  "In  an  era  of  sweeping  |{eeor(l  (miIcI  Year.  I  lugce,  iiying  lor  me  ooroer  wiin  a- 

and  widespread  changes  in  the  cour.sc  From  these  figures  it  would  appear;  upon  hi.s  head.  M  hen  we  think 

of  business  ac.tivity.  the  relation  be-  certain  that  1921  will  make  a  new !  Ihc  ruhbi.sh  and  American  rub- 

tween  the  volume  of  advertising  and  record  in  gold  importations  in  that  hish  at  that,  than  which  there  Is 

the  volume  of  business  thus  becomes  country  and  the  toUil  for  the  ♦vvelve!"®"®  worse  in  the  rivilized  world, 

a  matter  of  more  than  mere  technical  months  mav  reach  three-qiiar'cr ;  of  ill’ll  poured  forth  in  a  rnuddy 

interest.  Broadly  viewed,  the  sub-  a  Ivillion  dollais.  '  ®Ifoam  upon  the  heads  of  Canadians, 

ject  is  important  not  only  to  publish-  The  total  gold  reserve  of  the  .la-  "'hen  material  such  as  this  book  pro- 
ers.  advertisers  and  advertising  men  tion  now  execed.s  three  and  a  .T]artor  ■  ’s  within  their  facile  >eaen. 

hilt  to  the  rommiinttv  as  a  whole.  billions,  the  figiu  es  being  $3,288,608,-1  we  «i'o  lost  in  astoni^ment  that  with 
...  ^  ,  /ou  !  such  resources  the  Uanadian  people 

Any  groat  decrease  in  the  volume  ;  ,  ,  .  ,  . 

of  advertising  would  have  a  pro-  This  great  re.serve  of  the  United  '  .  '..r,;-.,,  „<•  „ 

found  effect  on  the  number  and  dis-  Stutes  has  not  been  built  up  wholly  |  .  I 


ly  was,  the  hunted  and  desperate  re¬ 
fugee,  flying  for  the  border  with  a 
price  upon  hi.s  head.  When  we  think ' 


hilt  to  the  community  as  a  whole. 

“Any  groat  decrease  in  the  volume 
of  advertising  would  have  a  pro¬ 
found  effect  on  the  number  and  ilis- 


j  trihution  of  both  ncwsp.'ipf  rs  and  I'Y  exhausting  the  stores  of  the  conn-  , 

'  periodical.s  and  on  the  interchange  trios  of  Kiirope,  These  have  reiiui in- | 

I  of  opinion  wliicli  they  .so  greatly  praetlcaliy  unchanged.  Even! 

I  stimulate.  .Many  publications  would  the  Bolshevik  of  Russia,  despite  ' 


tion"  amnsenient  that  could  be  ten 
times  better  given  by  such  a  bonk  as 
this. 

B.  r.  Advpnfiires. 

Taken  at  random  throiigho'it  this 


THE  BANK  OF  NOVA  SCOTIA 


necessarily  lie  di.scontiniied  while  many  rumors  to  the  contrary  do  not  ‘  ^  „r>i‘ 

those  which  survived  would  reach  appear  to  have  parted  with  a  Jircat  | 

fewer  readers  because  the  lo.ss  of  ad-  deal  of  their  pi  eciniis  metal.  :'/?  Vnim  IkA  iv  Riaiich  aHvonMn-ers 

vertising  revenues  would  make  ne-  The  giies.s  of  the  students  of  this  I  ,,  *.'  ...  .u„  i-.,. 


I  vertising  revenues  would  make  ne-  The  giies.s  of 
iTCSsary  large  increases  in  suhscrip-  subject  is  that. 


Established  1832 

Capital  ....  $9,700,009 

Reserve  Fund  ...  $18,000,000 

Total  Assets  -  -  -  $230,000,000 

GENERAL  OFFICE  -  TORONTO,  CANADA. 

H.  A.  Richardson,  General  Manager. 

Branches  in  all  the  principal  centres  throughout  Canada  and 
in  Newfoundland,  Cuba,  Porto  Rico,  Dominican  Republic, 
Jamaica  and  in  the  United  States  at: 

BOSTON  CHICAGO  NEW  YORK 
LONDON,  ENGLAND,  Branch:  55  Old  Broad  Street,  E.C.  2. 
Collections  made  at  lowest  rates  and  returns  promptly  remitted. 


subject  is  that.  ii  good  deal  of  this: 
tion  rates."  new  golding  is  coming  from  hoards,  j 

i  Oiiolcs  Fitnires  Europe,  pea-, 

I  »$iioies  riguns.  hoarding  gold.) 

.Mr.  f'larke  cites  statistics  compiled  anfl  under  stress  of  acute  necessity; 
I  liy  I’rinters'  Ink  an<l  the  New  ifoi  k  they  have  dug  it  up  and  restored  it  j 
;  Evening  Post  on  newspaper  and  ina-  to  cireiilatioii.  The  amount  of  gold 
I  gazine  adverli.sing,  which  lie  has  solioarded  liy  l''iiropean  ad  Asiatics! 

:  plotted  as  a  graph  together  with  the  is  said  to  amount  to  $2,000,000,000.  i 
j  figures  on  bank  clearings.  He  con-  -  j 

"U'ainparing  the  curves  represent-  A  ' 

ing  New  York  City  newspaper  adver-  llivin  DLUIIlO 
;  tising  and  total  magazine  advcrtls- 

I  ing,  it  will  lie  noted  tlial  the  seasonal  [*VD  A  AlOl  AIT 

I  variation  in  both  ela.sses  of  advertis-  |  Ir 

'  ing  occur  together  and  with  extra-  miUWIWll  VI 

ordinary  regularity.  Not  only  ck>  the  M 

fluctuations  in  newspaper  and  maga- j  K#  11  M ||  I ly  ^  ^  I  |L|U| 

'zine  advertising  occur  at  the  same  j  ^  f  g  LIf  I ' 

I  period  but  they  are  substaulially 

I  similar  in  extent.  - 


"Although  the  volume  of  news- j  Recent  Fusion  of  the  Three  PreSK  lebel  .Mackenzie  who  ’d  on  swift 
paper  and  magazine  advertising  inj  Bengal,  Bom-  houses  to  the  border  wi.  *  a  price  on  I  Ircorco'ated  1855 

the  United  States  tends  to  follow  in  i  „  _  ■  a  head.  I  incorpo.ateo  iHS 

general  the  trend  of  business  activi-  Madias^  t^,.  Added  Mariiime  Uoimertloxs.  ^  p  tinn-  r- 

ly,  this  study  of  total  advertising  lin-  Vigor  to  India  s  Banking — I  Then  take  the  .Maritime  connec-  I  '  THT).'^  F.  HOn .  Gcrrr(il  Manet^er, 

icage  erapha-sizes  the  remarkably  (jta-  Merger  Has  Over  100  Bran- ^  linns  of  the  Bank.  In  Nova  Scotia 

Mje  charactetr  of  tlie  volume  of  adver-  ches  All  Over  India.  I  <he  Uanadian  Bank  of  Commerce 

!  tising.  The  general  upward  trend  |  _ _ _  !  reaches  further  back  then  any  otlier  —  ■  ■  - - — - -  - - 

lin  the  volume  of  advertising  contin-i  India,  with  her  huge  area,  its  var-  I>"nk  in  the  Dominion. 

I  lied  without  .substantial  interruption ,  ied  climate  and  races,  its  population  k'Villovving  the  remarkabie  man. 

!  from  the  earliest  date  for  vvliich  sat- 'of  over  300  nilliions,  has  only  just  '  Unos  Uollins.  the  reader  is  taken - - 

;  isfactory  data  are  available  until  the  | commenced  expanding  lier  banking  ,  hack  to  privateering  in  the  18t.h  cen- 

'  autumn  of  1920.  system.  j  tury:  to  the  first  struggles  for  a  w  m.T 

I  "During  1919  and  the  early  months  Indigenous  banking  in  various  bank;  to  the  old  stone  building.  |  I '  LJ  C*  An  ¥  T^J  ¥  f  ^ 

I  of  1920  there  was  a  considerable  gain .  looms  has  been  extant  for  eentiiries.  Plate  10,  where  banking  was  carried,  1  A-J|  JLJ  JUfr  ITI  A  1^  1 

lin  both  newspaper  and  magazine  ad- ,  ’Honjas"  and  I'hetties."  local  names  on  from  1812  to  1908;  to  the  famil.v  ; 

vertising.  pai  ticiilarly  in  the  former.  I  for  money  lenders  or  financiers,  have  compact  in  the  Expciiliye  and  Legis-i  1/20  QF  lomno  IV/I<1 

This  increase  followed  a  period  dur- ' ’'cpi'csented  banker;!  in  cities  and  i  lative  Uoiincil,  and  generally  to  a  pc- 1  a  W  «/alllCo  OlFCCiy  IvlVJ 

ing  1917-18  wlien  a  rapidly  rising  I  lowns,  and,  each  village  had  its  '  riod  full  of  colour  and  romance.! 

Dice  level  and  the  stimulation  of  war!  "-■^'ohajan.''  They  buy  and  sell  '  Either  in  the  chapter  or  appendix  will  ,  o  *  irvATi-’o  rvi'ni 

activity  very  consideiatily  incrc.ised ' on  their  hrnnrhes  and  lie  found  the  most  complete  history!  J\  specially  eQUippCO  NAVIINItN  DLr/ 
I  hank  clearing.-,  tlirongtiout  the  conn-  ‘  "osonts"  in  other  towns,  extorting  |  yet  written  of  Nova  .Scotian  legal-ten-  :  .  . 

,  try  so  that  this  index  of  general  husi- ' *’'0  e.xorhitant  remuneration  dor  currency  with  illustrations  from  OperaieO  111  Connection  >\ltn  ittlS  15ran< 

ness  during  those  two  years  tended  "modern  hanker^  the  quite  collection  helon.sing  to  the  Interest  at  highest  CUlTent  Fate  allt 

to  rise  faster  than  the  volume  of  I '’ll;.  '  ,  '  B.ink.  This  forms  the  e.irlip.,t  pait,  e> 

^either  magazine  or  newspaper  adver-  '"•‘’f  introduction  of  European  of  the  history  of  the  present  f^nmin- ,  ONE  OOELAR  and  UDWards. 

tising  'hanking  was  by  the  East  India  .Mer- j  ion  notes.  -rh«  Q.m  mm  ihng,.  issiio.s  I  giivj 

'  "In’ the  summer  of  1914  ihc  ‘ These  merchants  found  j  began  when  Ma.-.sachusetls,  New 


■ions  metal  '  .sodes  as  the  Rank  of  British  Uoliini- 

the’stiidents  of  thisjl’'*^  Briti.sh  adventurers 

good  deal  of  this  '  a  le 

sIhco  Klizjibethan  nays.  Tnorr* 
DiDinj?  fioni  nOtirns.  i  ,  ,  ,  ,,  .  .. 

are  the  ro  d  discoveries  on  the  F  ra- 
ind  in  hiiropc.  pea-.  ,  ^  «  ..t 

to  hoarding  gold.  I  anecdotes  of  the  (  arl^o  mm- 
V  of  acute  necessity'  pictures  of  the  wondertiil  trail; 

.  .,^,1  ii  i  views  of  gold-rush  towns  and  the 

up  and  restored  it  .  ,  . 

T-,,'  _ _ '  problem  of  managing  a  bank  thous- 

The  amount  of  gold  '  .  ■ 

_ _  .  I  ands  of  miles  from  its  tioard  of  di- 

iiropean  ad  Asiatics' 

*  •^2.000.000,000. 

I  Then  there  is  the  s'rory  of  the  fight 
lEiniJI  (over  the  Gore  Bank  charter  when' 

KpIihIM^  Allan  .N.  MacNah.  solicitor  acting  lor : 

II  l^kUII  VW  i  the  hank,  and  M.  P.  for  Hamilton,  en- 

__  counters  the  hostility  of  William 
L  Vn  A|H0|0|u  I  T.yon  .Mackenzie,  leader  of  the  Oppp- 

rAf  mItI^IIjIv  |JP  isltion  party  in  Parliament.  The  be-  , 
*  ■•■viwiwa*  wa  i  ginnings  of  a  personal  enmity  he- 

O  A  $ll/IBilf^  tween  these  two  men  are  rlearly 

U  AMII  |M|_  V  Y  pnffl  'raced.  It  reached  its  most  dramatic 
Vril if  1 II  W  I  W  I  ILIf  I  culmination  when  .MacNah  wins  his. 

knighthood  as  the  leade*-  of  the  Crovvn 
forces  in  the  chase  aft-"**’  the  fugitive  I 


Safety  for  Your 
Private  Papers 

For  protection  against  loss 
of  your  Bonds,  Deeds,  In¬ 
surance  Policies  and  other 
valuable  papers,  and  your 
personal  Jewelry,  by  fire, 
theft  or  other  misadventure, 
a  steel  Safety  Deposit  Box 
in  the  Vault  of  The  Bank 
of  Toronto  is  strongly  re¬ 
commended. 

The  boxes  are  of  different 
A  sizes  to  suit  requirements, 
and  the  contents  are  in  your 
/Give\  absolute  possession — no  one 
'oervice\  else  can  have  access  to  them 
without  your  authority  and 
key. 

• 

The  rental  is  low,  the  pro¬ 
tection  invaluable,  and  you 
have  freedom  irom  anxiety 
regarding  the  safety  of  your 
papers. 


paper  <md  magazine  advertising  inj 


news-  Recent  Fusion  of  the  Three  PresK  rebel  .Mackenzie  who 


1 

[Jmiiom 

BAME 

OF  CANADA 

Dividend  No.  138 


Notice  Is  hereby  Rlveii  that  a  illTldend  at  the  Tate  of  10% 
per  aniiiiin  upon  the  Paid-up  Uapital  Stock  of  the  In  ion  Bank 
of  Uaiiada  has  heeii  declared  for  Hie  current  qnarter,  and  that 
the  same  will  he  payable  at  its  Bitnking  House  in  the  City  of 
Miiiiiipcg,  and  also  at  its  branches,  on  and  after  Thursday, 
Hie  first  dn.v  of  Si  ptenibcr,  1921,  to  sliareholders  of  record  at 
Hie  close  of  liitsiiiess  on  Hie  lOtli  day  of  .iiigiist  next. 

The  Transfer  Books  will  be  c  losed  from  the  17tli  to  Hie 
31sl  (lay  of  August,  both  days  iaclnsive. 

By  Order  of  the  Board. 

H.  B.  SHAW, 

General  Manager. 

Miiinipee.  July  Cl,  1921. 


dency  Banks  of  Bengal,  Bom-  horses  to  the  border  wi.  ,  a  price  on 

hay  and  Madias  Has  Added  ‘’Maritime  Uoanertloas. 

Vigor  to  India  $  Banking— I  Th^n  take  tho  .Maritimf*  connec- 
Merger  Has  Over  100  Bran-  linns  of  the  Bank.  In  Nov.-i  .Scotia 
ches  All  Over  India.  I  'he  Uanadian  Bank  of  Commerce 

_ _ _  j  reaches  further  back  then  any  otlier 

India,  with  her  huge  area,  its  var-  h.ink  in  the  Dominion, 
d  climate  and  races,  its  population  k’ollowing  the  remarkable  man. 

’  over  300  nilliions,  has  onl.v  just  '  Unos  Uollins.  the  reader  is  taken 
Jinmenced  expanding  lier  banking  ,  hack  to  privateering  in  the  18t.h  cen- 
rsfcni.  j  Inry;  to  the  first  struggles  for  a  ' 

Indiarenons  hankin?  in  varinns  bank;  to  the  old  stone  building. i 


Incorporated  1855 
THG.s  F.  HOW.  Geverat  Manner, 


bank;  to  the  old  '  stone  building,  j  T  U  C*  O  IMION  RAIMICT 

plate  10,  where  hanking  wan  rarried  ,  JCa  mJf  1T¥  ¥  1  M  1  M  ¥J  /  »  AM  ¥^ 

on  from  1812  to  1908;  to  the  family; 

leo  St.  James  street,  Montreal 

riod  full  of  roloiir  and  rnmanee. ! 

Either  in  the  chapter  or  appendix  will  .  ..  .  .  .  r,rT>n  eT->-k— . 

lie  found  the  most  complele  history '  A  Specially  equipped  SAVINGS  DEPARTMEN  1  KS 

vet  written  of  Nova  .Scotian  legal-ten- 1  .  .  — - ~ 

dor  cuireney  with  illustrations  from  Operated  111  coiinection  With  this  Branch. 
k^''nk'"%h‘is'‘fTrmr  t'TeTarH^  Intcrcst  at  Highcst  CUlTent  rate  allowed  on  de 


‘In  the  Slimmer  of  1914,  the  sud 


den  catastrophe  of  the  European  v.ar  ; be  an  inexpen.sive  method  York,  and  other  rolonies,  were  leg- ( 

reacted  .swifllv  on  nearly  every  form  obtaining  capital  m  order  to  carry  ,  i5,,nting  as  to  the  values  to  he  placed 

of  business  aetivit.v,  with  the  result  I  however.  ,  various  colonial  issues  when  cir- ' 


M.  S,  BOGERT,  Manager. 


Exporters  and  Importers 

•THIS  Bank  enjoys  close  and  long-es- 
^  tablished  working  arrangements  with 
strong  foreign  banks  in  ail  the  principal 
centres  abroad,  and  with  a  chain  of  cor¬ 
respondents  covering  all  peirts  of  the 
world. 

An  enquiry  addreMed  to  the  Manager  of  the 
Foreign  Department,  Toronto,  will  immediately 
bring  you  full  particulars. 


that  hank 'clearings  throughout  Hie !  only  for  a  lime  and  led  ..iilating  in  colonies  other  than  that  ^ 

Matter  half  of  the  year  were  siibstan-i‘  financial  crisis  of  18_9-30.  |  of  the  issuer,  and  that  Nova  Scotia 

fially  below  the  average  of  the  pre- 1  Three  ITesidoiiry  Banks.  i  is  mentioned  in  such  legislation,  isj 
I  ceding  .vcai.  The  volume  of  advertis-!  ITosidcncy  banks  were  later  ;  interesting.  The  history  of  how  oiir  , 

ing  al;o  decieascd.  ma  azine  adver- : '"‘'"''■’"Hited.  each  being  confined  to  1  currency  came  to  he  based  on  thej 


•nrrenev  came  to  he  based  on 


ti.sing  to  a  somewhat  greater  degree  '  own  piovince  Bengal.  Bombay  j  t^panisli  dollar  and  of  the  applle.i-^ 

I  than  bank  c’learings  and  new.spapcr '  ‘^nd  Aladii.s.  The  Bank  of  Bengal  i  tion  of  English  names  to  divisions  of, 

I  adverti.sing  in  slightly  les.i  propor- 'he  foremost  of  Presidency  ^  the  Spanish  dollar  and  of  the  appli- 
tjoiv  "  j  banks  in  India,  and  tip  to  1862  had  cation  of  English  names  to  divisions 

I 'he  privilego  to  issue  its  own  hank!  of  the  Spanish  dollar  is  also  fold. 

Biisiiies.s  Adjustmeni.  i  notes.  In  that  year,  the  manage-  xiic  chapter  has  many  facts  in  trade' 

"During  the  latter  half  of  1920  andj’"*^''*  was  enirust- :  v.'ith  Boston  and  the  West  Indies, ;  I 

the  fir.st  months  of  the  current  year,  to  its  and  hei^ofoie  notes  have  y,pjch  liclp  to  illustrate  present  | 
luisine.ss  wa.s  again  fared  with  li  pe-”®''"  IndmnGOTeni-  troubles  in  forci.gn  exchan.ge.  j 

riod  of  sudden  and  profound  read- I  ^  I'*’  ^hhctions  of  the  Presi- ■  jn  Xova  Scotia,  in  1832.  five  out  of  | 

jiistment.  Bank  clearings  outside  of ' govern- 1  oi..h‘  partners  of  the  Halifax  Bank-, 
vrwfL-  d'uv  n  baiiKois  rikI  to  liii«incc  the  in-  i  in.-^  (■•nnnAfiTiv  .nrp  n>r‘mhp‘rs  nf  ’bt». 


i  New  York  City,  which  reached  a  total 


STANDARD 


CANADA 


Exclusively  Canadian 


ment.  me  tunctlons  ol  the  Presi- ■  Xova  Scotia,  in  1832.  five  out  nf| 
dency  hanks  were  to  act  as  govern- |  paiiners  of  the  Halifax  Bunk-, 

. V....  ^^‘“'h-iing  Company  are  members  of  •he; 

I  of  over  $18.'o’oo,000,000  in  October,  i  J.*:',’."’*'  Hade  of  the  country.  Their  ‘Xounfi  of  Twelve",  exercisin.g  both' 
192(1,  fell  to  less  than  $13,000,000,000  i  *  u  I  ('xt'Oiitive  and  le.gislatlve  powers  in 

tin  February,  1921.  The  volume  of  i  .,na  '  the  province.  In  that,  year  a  pi-ono- j 

(magazine  advertising  declined  in  ac- if, '‘■Thl  I  another  hank  (Lhnsi 

cordance  with  the  usual  seasonal  ;  ending  the  hanking  monopoly  of  the' 

!  Presidency  Banks  Act  of  18,6  limit- Ljjj, (fax  Banking  Co.upany)  comesi 


ALWAYS  THE  FOUNDATION 

The  first  dollar  deposited  in  a  savings  account  has 
been  the  foundation  of  every  independent  fortune. 


branches  and 
CONNECTIONS 
lUBUUGHOUT 
CANADA 


them  in  their  official  capaci- ' 


I  a  complete  change  in  the  form  of 
government  of  the  province.  The , 
story  is  told  at  length  in  Chapter  II 
with  copious  extracts  from  the  spark-  1 
iing  correspondence  between  the! 


_  _  M'liictuation.s  during  the  fall  of  1920!  1  .U  Halifax  Banking  Coiupany)  comesii 

TOTAL  ASSETS  OVER  NINETY  MILLIONS  ,.„t  nn.ch  more  precipitatelv  than  in  ‘tS  ‘hem  access  ^ 

previous  vears.  The  volume  of  ‘1  I  tics.  The  oiitctv  raised  hy  the  pro- :  - 

Montreal  Branch:  136  St  James  Street,  E.  C.  Green,  Manager,  newspaper' advertising  foiiowcvi  the  the  Bank  - 

(normal  sca.sonal  varia  ions  and  dc- , ,  financing  of  foreign  trade.  ,  I  OnVAI  DAMV  MflUrC 

I  crcuBcd  proportionately  less  than,.php  ,„d„sfrial  and  I'o-operative  KU I  ML  DAKI\  WUVtO 

I  hank  relarings.  1  banks,  though  in  their  infancy,  have  eomplete  h  ng  in  e  "Lho  Tfl  UClil  DDCMICCC 

-  -  —  . -  !  It  succeeded  In  eliminating  the  native  sovernment  of  I  TO  NEW  PREIVIIoE-0 

I  seasonal  vaiiations,  the  volume  of  of  finance  from  practicing  story  is  told  at  length  in  t  hapter  II 

————II  I  —a——  tising  tends  generally  to  move  their  nefarious  methods.  India  is  with  copious  extracts  from  the  spark- ,  lolled  Of. 

,  1  with  general  business  activity  but  niainly  an  agricultural  country  and  Hng  correspondence  between  the  (Takes  Over  hiitirelj  Kenioih  lied  Oi- 
I  a  •  _  '  j  that  on  the  whole  the  volume  oi  ad-  py  f;,,-  tpe  "reatcr  portion  of  bank-  heads  of  the  rival  institutions.  (  fjees  on  ('arltoii  and  Portage 

l¥¥Q¥VPlV  I  ^ariQilian  ivcrUsing  uncage  po.sscss  marked  sta-  i,ig  is,  therel'ore.  in  connection  with  space  at  our  Avenues,  Winnipeg. 

V.JCI)¥ld,U.¥Cli¥¥  !  "ility,  lising  less  rapidly  than  husi-  the  Indian  farmers  disposal  the  wide  ramifications  of;  ... 

ness  in  seasons  of  extraordinary  ac-  'phe  long  habits  of  money  lenders’  '>■'"1^  would  be  impossible.  At  |  M  innipeg.— The  office  occupied  Iiy 

We  take  uride  in  the  fact  that  this  is  nn  UTrliMlvolv  i  failing  less  rapidly  in  pe-  banking  has  evinced  much  distrust  they  can  only  be  superficially  (the  Portage  Avenue  centre  branch 

Canadian  Rank  with  Ivor v  offnW  «  I  depression.  Newspaper  ad-  for  so-called  "hankers."  A  few  well-  touched  upon.  The  effort  has  been  ,  of  the  Royal  Bank  of  Canada  in  the 

tlfo  f  5  ®  ®r  4  *  conce^rated  on  j  vert  using  appears  to  be  more  stable  known  Indian  exponents  of  European  ’’^‘"•de  and  successfully  made  to  show  j  vacated  on  July  31. 

u»e  development  of  domestic  interests.  For  forty-  ‘than  magazine  advertising.  b.mking  have,  however,  managed  to  »  rivulet  of  hanking  running  through  1  '  hrnnrh  moved  into  remod 

five  years  our  organization  and  capacities  have  been  ;  "There  appears  to  be  no  reason  to  gain  the  confidence  of  the  natives,  'ho  fertile  field  of  contemporary  and  P'’"  aa  into  r  ni  a 

gradually  broadening  to  cope  with  the  increasing  de-  It’clievo  that  the  notable  increase  in  and  of  late  years  quite  a  number  of  Past  history,  so  that  a  !  the  Steele  Block  The  branch  will  be 

mands  of  industrious  Canada.  ■ advertising  during  1919  Indian-managed  joint  stock  hanks  known  in  future  as  the  Carlton  and 


MONTREAL  OFFICES 

Transportation  niiildinif,  ror.  St.  JamM  and  St.  FranroH 
8trei*ta. 

?1M  Ontario  cor.  Him  idNon  Street. 

Cor.  St.  Ijiwrrnre  Uonl^Aord  ntwl  .Monnl  Iloral  .Atfnu^. 
Wrllington  Street,  Vrrd  in. 


Consult  our  local  manager  regarding  your  plans  for 
development.  ^ 

IMPERIAL  BANK 


:  than  magazine  advertising.  j  b.mking  have,  however,  ma 

j  "There  appears  to  be  no  reason  to  (gain  the  confidence  of  th 
I  believe  that  the  notable  increase  in  and  of  late  years  quite  a  r 
;  p«'riodical  advertising  during  1919 1  Indian-managed  joint  sic 
and  1920  was  influenced  to  any  great!  have  come  to  evidence, 
extent  by  Federal  taxes,  or  was  the  Banks  .Merged 


opment  of 
'  formed. 


Canada  may 


nOMAI  DA  Ail/  Aini/rc  '•'hf  branch  was  opened  in  July  of 

RuYAL  BANK  IVlUVCO  3920  by  .1  H  Fraser,  who  will  re 
TO  NEW  PREMISES  been  with  the  bank  for  seventeen 

years  and  hi.s  varied  experience 
I  r,  ,.'  7.  1  n  I  n'lalifies  him  for  the  mana".ement  of 

Takes  Over  Entirely  Remodelled  Oi-  f,ranch.  Hr  has  held  similar 
1'ices  on  ('arltoii  and  Portage  positions  at  Kenora  and  Brandon  and 
Avenues,  Hinnipeg.  at  one  time  was  connected  with  the 

...  supervisor's  department  here. 

\\  innipeg. — The  office  occupied  Iiy 

the  Bortage  Avenue  centre  brauch  (.rontli  of  the  Ko.val  Bank, 

of  the  Royal  Bank  of  Canada  in  the  ^he  rapid  development  of  the  Rov- 
Boyd  block,  was  vacated  on  July  31,  al  Bank  of  Cnn.ada  is  an  outstanding 
and  the  branch  moved  into  remod-  feature  of  the  institution.  Ten  year.v 
eled  premises,  owned  by  the  bank  in  ago  the  capital  p.vid  up  and  rescrv,! 
the  Steele  Block.  The  branch  will  be  fund  anioiintcd  to  $13,200,000  with 
known  in  future  as  the  Carlton  and  total  resources  of  $92..30O,ooo.  At 
Portage  Avenues  Branch.  The  prein-  the  end  of  the  fiscal  year  the  com- 
ises  have  been  entirely  refitted  and  hined  paid-up  capital  and  resen'o 


TO  NEW  PREMISES 

Takes  Over  Entirely  Remoilelled  Of¬ 
fices  on  ('arltoii  and  Portage 
Avenues,  Hinnipeg. 

Winnipeg. — The  office  occupied  Iiy 


gain  the  confidence  of  the  iTativcs  I 'ho  fertile  field  of  contemporary  and  ! *he  branch  oiovcd  into  remod- 
Mla„.„ao.sod  join,  atock  l„„t.  v.y  of  ,h.  tlm.  o  devcU  aW",”  rUo! 


OF  CANADA 

C1«  BRANCHCS  IN  CANADA. 

Ag«att  In  GfMt  BHtwIn  t  BNGLAND-Llojd*  IRELAND  ^  Bank  of  Ireland.  Dublin  and 
Ba^  LimKed.  Louden  and  Branch#*.  Branchaa.  Av#nta  in  FRANCE:  Credit 

SCOTLAND  The  Commercial  Bank  or  Lyonpal*.  Lloyda  nnd  Netloeal  Froeinci»l 
Scotlaed.  Limited.  Edieburth  and  Brenchaa.  Foreign  Bank  Limitad. 


resuit  of  any  factor  other  than  the  ,  fhe  recent  fusion  of  tlie  three  'over  acting  as  hankers  for  the  In-  provision  has  b.en  made  for  every  fund  reached  $40,268,900  .md  total  re- 
i  ®  Presidency  banks  of  Bengal,  Bombay  Government.  It  also  acts  as  class  of  banking  business.  The  new  serves  amounted  to  $594,670,000, 

I  "The  experience  of  me  p:«t  ten  and  Mjidras  has  called  vigor  to  In-  j  bankers  to  the  other  chartered  banks  office  presents  an  attractive  appear-  Branches  number  72.8.  of  which  100 
I  years  and  cspecialy  that  of  the  pe-|dia's  bankln.g.  This  institution  is  jg  governed  by  a  central  board  ance  and  will  doubtless  be  appreciat-  are  in  the  M'est  Indies.  Central  and 
roids  of  depression  in  1J14-15  and 'known  as  the  Imperial  Bank  of  In-  Calcutta  under  the  verv  able  di-  clients  of  the  bank  in  the  dis-  South  America,  as  well  as  I.47ndon. 

1920-21  seems  to  demonstrate  that  the !  dia  and  has  a  paid-up  capital  of  rectorship  of  Sir  Norcot  Warren,  trict.  The  establishment  of  this  P.vris.  New  York  and  Barcelona.  The 
I  place  of  advertising  in  the  present  j  rupees  46.547,000.  It  has  nearly  one  ‘phe  enterprising  Jap  has  also  a  hun-  branch  indicates  the  growing  import- , development  and  importance  of  Can- 
economic  system  is  thoroughly  well  hundred  branches  spread  ail  over  ^red  million  yen  capitalized  bank  ance  of  this  section  of  Portage  |ada.  es'peclaUy  the  central  western 


mains  part  of  their  business,  more 


Dptch  East  Indies  and  the  I; 
tional  Banking  Corporation. 


I  its  business. 


I 


3 
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Safety  and  High  Yield 


At 


do  not  always  combine  in  one  security, 
present,  however,  it  is  possible  to  obtain  6‘>  to 
6'/2%  from  an  investment  in  the  bonds  of  our 
Provinces  and  Cities.  Not  only  is  the  principal 
secure  and  the  income  regular,  but  there  are 
good  prospects  of  appreciation  in  market  value 
following  the  decline  in  interest  rates  which  is 
now  generally  predicted. 


United  Financial  Corporation 


Limited 

112  St.  James  Street,  Montreal. 


LUAUO.V,  Eos. 


BOND  MARKET  NEWS 


CITY  TO  BORROW 
$1,250,000  NOW 


-'Ictrhpolitaii  Conimissinn  to  €iet 
.  .Slim  For  40  Tears  in  $1,000 
I  Bonds  With  Sinking  Funds. 

When  the  Metropolitan  romml.s- 
sion  met  thi.s  week  at  the  City  Hall 
it  was  re.solved  that  the  Commission 
borrow  $1.25d.OOO  for  forty  years,  the 
bonds  to  be  of  $1,000  each,  with  sink¬ 
ing  fund,  or  in  yearly  payments,  in¬ 
cluding  capital  and  interest. 

.41derman  Brodeur,  the  chairman, 
stated  after  the  meeting  that  this 
money  was  needed  to  meet  the  obli¬ 
gations,  including  the  unpaid  cou¬ 
pons.  of  the  four  municipalities  men¬ 
tioned  in  the  moratorium  clause. 
This  clause,  passed  by  the  Legisla¬ 
ture  last  winter,  is  included  in  fho 
act  constituting  the  Metropolitan 
(  ommisslon. 


LOOK  FOR  ACTIVE 
MARKETFORBO.NDS 


Toronto  Interests  .Haking  Prepara¬ 
tions  lor  Better' Knciiilry  From 
Coniitr.v  IH’stricfs. 

(Irom  the  Toronto  Bureau  of  The 
Financial  Times.) 

Toronto. —  In  bond  circles  prepara¬ 
tions  are  being  made  for  the  active 
conditions  of  the  coming  fall  season. 
Salesmen  are  reporting  steady  busi¬ 
ness  in  the  outlying  districts,  but  the 
average  amount  of  the  purchase  is 
small.  The  larger  institutions  seem 
to  be  waiting  for  new  issues  to  come 
on  the  market.  Peterboro  with  an 
issue  of  $.310, 000  sold  to  the  IVimin- 
ion  Securities  Corporation  at  00.341. 
Bowmanville  for  $20,000  awnpied  to 
.‘Vomilius  Jarvis  &  Co.  on  a  0.70  per 
cent,  basis  and  the  town  of  St.  An- 


ARE  CATERING  TO 

SCHOOL  BONOS 


wnSk 


Beausoleil,  Limited 

i 

Bonds  and  Debentures 

112  St.  James  Street  -  -  Montreal 


That  the  Commission  has  full  pow-  ^  'ibout 

er  to  negotiate  such  loans  is  appar-  i"' 

ent  from  the  text  of  clause  seven-  'o  one 


of  the  loral  hanks,  $4,S,0Oii  (o  the 
ICastern  Securities  and  the  balance 
over  the  counter  to  the  residents  of 
Ihe  town.  Bonds  on  the  loral  ex¬ 
change  are  quiet  in  sympathy  with 
stocks  and  on  the  nuli.sted  market 
Ames  Holden  Tire  7’s  of  I93!t  matu- 
•Many 


A.  E.  Birdsell  &  Co.  Limited 


teen  of  the  act,  which  derlarcs  that 
the  Commission  shall  form  a  cor¬ 
poration;  that  besides  the  power 
'  which  corporations  have  under  the 
,  civil  law,  it  may  borrow  and  guaran¬ 
tee  and  become  security  for  the 
loans,  debts,  and  obligations  con-  . 

traded  by  each  of  the  corporations  |  '*.'  demand 

affected  by  this  act.  . . . 

.Another  clause  is  to  the  effect  that 
I  as  soon  as  a  municipality  fails  to 
meet  its  obligations,  without  the  help 
and  credit  of  the  Commission,  or  of 
'the  other  municipalites,  and  so  long 
—  as  such  conditions  continue  to  exist, 
all  loans  for  such  municipality  are 
to  be  made  by  the  commission,  sub¬ 
ject  to  the  provisions  of  sections  23 


PECIALISTS  IS 


Industrial  Securities 


405  Royal  Bank  Bldff.  TORONTO 


Inquiries  are  being  receiviTl  and 
bond  men  are  beginning  to  look  for 
renewed  activity  after  the  close  of 
the  Hxhibition. 

It  is  a  well  known  fact  that  Fi¬ 
nance  Commissioner  Ro.ss  of  the  City 
of  Toronto  and  Provincial  Treasurer 
Smith  are  only  awaiting  a  faiorabie 
opportunity  to  enter  tlic  market.  Of 
these  two  the  city  will  probably  be 


and  24  as  to  the  assessment  of  such  Ibe  first  to  close  the  deal  for  the  pur- 
loans.  and  the  budgets  of  such  muni-  I  ch.^se  of  the  Toronto  Street  Railway 
Icipalities  must  he  submitted  to  the  Possibly  October  will  be  the  montJi 


Commis.sion.  who  luiiy  approve  the 
:same  with  or  withotit  amendment, 
and  so  long  as  they  arc  not  approved 
they  are  ineffective,  and  for  such 
municipality  no  expense  can  be  in- 
iCiirred  which  has  not  been  approved. 
,  Clause  23  declares  that  the  com- 
, mission  shall  apportion  among  the 


;  chosen  lor  the  floating  of  this  loan 
;  and  bond  men  differ  as  to  the  effect 
if  will  have  upon  the  market.  Many 
I  towns  and  municipalities  are  als:>  in 
I  need  of  funds  and  will  he  heard  of 
I  later.  Yor|  Township  are  calling  f.or 
I  tenders  for  an  issue  of  .$.S4tl,787  6  per 
:  cent.,  five,  twenty  and  tliii  ly  ,vcar  in- 


jvarious  municipalites  subject  to  this  |  stalmcnf  bonds  to  be  opened  August 
act  the  charges  resulting  from  the  i  29th. 


loans,  and  especially  the  interest  and 
the  con;^'ihution  to  the  sinking  fund 
and  the  expenses  which  it  may  incur 
for  such  loans,  in  such  manner  that 
the  charges  and  expenses  shall  he 
borne  entirely  by  the  municipalites 
for  whose  benefit  they  have  been  in¬ 
curred.  1 


NO  INTEREST  CUT 
ON  ALGOMA  BONDS 


Manitoba  Education  Uepartment 
Taking  lipeper  Interest  iu  Se* 
niriiig  School  E'linds. 
■Winnipeg.— It  is  stated  that  the 
Manitoba  department  of  education 
has  taken  a  deeper  interest  recently 
in  the  matter  of  securing  money  for 
districts  which  are  looking  for  funds 
to  erect  schools. 

In  earlier  times  assistance  of  this 
kind  was  not  specially  needed,  since 
the  market  was  considerably  better 
than  it  has  lieen  in  recent  months. 

Aid  ha.s  been  given  to  the  school 
district  at  St.  Charles  recently.  St. 
Charles  had  difficulty  in  getting  j 
funds  although  its  financial  position  j 
is  good.  A  satisfactory  offer  for  the, 
bonds  was  obtained  after  some  con¬ 
sultation  with  the  department.  ) 

The  province  docs  not  buy  bonds  of| 
the  school  districts,  but  in  time  it  | 
may  do  so. 

Rapid  progress  has  been  made  inj 
securing  money  from  the  public  ■ 
through  the  deposit  office,  and  it  is; 
possible  that  in  future  years  some 
of  this  money  may  be  invested  in 
these  school  bonds.  j 

It  lias  not  been  reckoned  good 
business  to  invest  deposits  in  long) 
term  securities.  It  is.  however,  a; 
fact  that  the  chartered  hanks  have 
money  in  bonds  of  various  kinds, 
including  Canadian  municipal  secur¬ 
ities,  and  these  securities  are  always 
classed  among  the  liquid  assets  of| 
the  hanks.  This  is  not  because  the 
securities  will  soon  mature.  Imt  be¬ 
cause  they  can  be  quickly  .sold. 

Apait,  however,  from  buying  bonds 
of  school  districts  as  a  sinking  fund 
to  cover  its  own  debt,  the  province 
can  give  aid,  help  and  assistanee  to 
the  various  small  rural  districts  in 
the  way  of  expert  advice  and  guid¬ 
ance.  and  is  rendering  this  service  in 
large  measure. 


THE  ROYAL  BANK  OF  CANADA 


Statement  to  the 

Dominion  Government  (Condensed) 
July  30,  1921 


UARCLmES 

rapital  Paid  Cp  . 

...$  so.rtsiaoo.oo 

I>ue  to  other  Banks . 

Kills  Payable  (Acceptances  by  London  Branch)  ... 
Acceptances  under  Letters  of  Credit . 

...  13.00Sy^%2.»7 

. . .  6,545s055.65 

...  13,170.795..^ 

ASSETS 

Cash  on  Hand  and  in  Banks  . 

Deposit  in  the  Central  Cold  Keservrs . 

(tOYcrnmcnt  and  Municipal  Securities . 

Railway  and  other  KondN,  Debentures  and  Stocks  . 

C’all  Loans  in  Canada .  . 

Call  Loans  elsetThco'e  than  in  Canada  . 

$512,659,500.61 

...$166,707,847.44 
. . .  lA.COO.OOO.OO 
...  34.ig;<,171.1S 
. . .  14.6.74,784.37 
...  1.7.006,533.35 
. . .  37.1(>9.801.60 

Loans  nnd  Discounts  . 

Liabilities  of  Customers  undet  Letters  of  Credit 

$210,89.3,937.12 
...  276,655,602.47 
as 

Rank  Tremises  . . . . . 

Real  Estate  other  (linn  Rank  Premises  . 

MnrtKHRes  on  Real  Rstate  sold  by  Ibc  Bank  . 

Deposit  with  I>ominfon  Government  for  Security 

...  0.901,334.30 

...  1.011.744.04 

41,197.40 
of  . 

S.M2.659s;^.61 

TM  HRAXC'HKS  in  CANADA,  NFAVFOI'NDI.AND.  WEST  INDIES. 
t'EXTK.AL  and  SOCTII  AMERICA,  also  LONDON,  NEW  VORIv 
and  MARCEI.ONA. 


Forln  Auxlllory— THE  ROVAI,  DANK  OF  CANAD.A  (Franrr) 


AWARD  BONDS  TO 
A.  JARVIS  &  CO. 


Province  of  Saskatchewan 


J’aynble  in  Canada,  N'ew  Tork,  or  London,  Eng. 

i'r  Bonds  dne  Jan.  22,  1939,  issued  by  flic  (iraiid  Trunk  Pacific 
Hnilway,  and  nnronditioiiaily  guaranteed  both  as  to  PKIX'IPAI, 
and  IJfTEBEST  by  the  Proyinoe  of  Saskateheoan. 


Price  $71.95  and  Interest,  yielding  6.  U}% 


Onr  List  on  Request , 

H.  R.  BRERETON  &  COMPANY 

OorernmeDt,  Mnuicipal  and  t'orporation  Bonds, 

-  ■  TORONTO 


220  DOMINION'  B.VN'K  BITEIHN'G 


CITY  TO  RETIRE 


Following  the  announcement  of  the 
suspension  of  interest  upon  I  lie  in¬ 
come  bomls  of  The  Lakr  Superior 
Corporation,  holders  of  some  of  Ihe 


/ 


■'T' 

In 


Cl?  nnn  nnn  Rnunc  ^onds  of  the  corporation  and 

^U|UUU|UUU  DUIlUO/'  of  its  sub.sidiaries  have  been  showing 

_  ■?^somf  uneasiness,  wJlile  others  have 

piobahly  been  Tnore  controif ed. 

Among  Ihe  latter  arc  those  who 
were  unable  to  account  for  a  ratlicr 
sudden  drop  iu  the  price  nl  the  Al- 
Honiis  to 
itio  feared 


Toronto.— The  Bowmanville  issue! 
of  $211,000  of  t)  per  cent.  Itonds  hasj 
hren  aw.nrded  to  .\emllius  Jarvis  &j 
Co.,  at  !t4.43.  heing  on  a  0.70  perl 
cent,  basis.  Other  tenderers  were: 

Brant,  Noxon  &  Co.,  92.0,');  R.  C. ' 
.Matthews  Co..  !i2.1();  T.  O.  S.  I’ep- | 
jiler  &  Co.,  Itl.fiS.S;  Ooni.  Securities.! 
ill. 391;  Dyment,  .Anderson  Co.,  92.17;; 
C.  11.  Burgess  Co..  91.77;  Mackayl 
&  MacKay.  91..'')0.  | 


Province 

of 

Ontario 

6%  Bonds 


Due  May  2nd  1936 
Price  99  and  Int. 
Yielding  over 
6.10% 


Bond  DcPAvr/Acnr 

Onada  Trust  Ox 

14.  «IMG  ST.eAST.TOOOnro. 


Your  Money 
Never  Rests 
If  Invested  l|| 

Day  .and  night,  year  in  and  ■fl 
year  out,  your  money  -will 


work  for  you,  hut  whether 
it  returns  you  3'>  oi;  from 
to  lO'/i-,  depends  upon 
yourself. 


regard  to  the  capital  expendi¬ 
tures  of  Montreal  end  what  is  being 
paid  off,  it  may  be  noted  that  de- 
ibcntures  totalling  $4,977,988.21  fall  ^ 

due  this  vear.  For  the  purpose  „f  !  Korna  Steel  .>  s  Alortgagi' 

■meeting  these,  something  over  $3.-1'’'“  4.)  and  v. 

OOo.OOt)  had  been  aeeumulated  in  (he  ' '  radical  na- 

sinking  fund,  and  the  balance  repre-  '"ight  be  transpirin  .  \\hile  it 

sents  payments  on  instalment  bonds.  ;)■’  admitted  that  the  pa;-.--ing  of  tlie 
Of  the  total  amount,  .84,800,000  lias  I  1n«‘nn>e-  bonds  had 

already  been  paid,  and  the  balance,  ‘^ffeetod  the  price  ofoithn  Algoma 
viz.,  $177,968.21,  i)ro\ided  for. 

In  addition  In  retiring  $4.977.!)68.21  oo  occasion  for  uneasiuess  amoii 
of  principal,  the  city  this  >ear  is  i)a>-  i  holders  of  the  senior  issues, 
ing  interest  coupons  to  the  extent  of  I'be  Al.goma  Steel  .Is  .'ire  guaran- 
S4..'')88,8I7.40.  Of  this  sum  over  $1.-  Iced  by  Lake  Superior  i  orpoiation 


PETERBORO  BOND 

ISSUE  AWARDED 


$.300, (MK)  of  014  p.e.  10  Year  Boinl.s 
Giuui  Doiii.  Securities  t’orp.  j 
at  99.311. 

Toronto.— A  liond  issue  of  the  Cityi 
of  Peterboro,  made  for  the  purpose, 
of  financing  the  filtration  plant,  hast 
lieen  awarded  to  tiie  Dominion  Se- 


Steel  .".'s.  the  view  is  token  that  there  Corporation. 

'I'lio  issue  consisted  of  $390,000  of 


200.000  has  already  been  paid,  while 
provision  lias  been  made  lor  the  bal¬ 
ance. 


PROVINCE  OF  SASKATCHEWAN 


PAYABLE  IN  NEW  YORK 


C.P.R.  IN  SPECIALLY 
,  STRONG  POSITION 


own  and  offer  theRr*  bondfi  du#* 
fpRued  by  thp  <irand  Trunk  I’arlfic  KaiJnay 
and  iinfonditionally  guaranteed  as  to  both 
PRINTirAI*  and  INTLREfcfT,  by  the  i'rov- 
inof  of  Sa^kairhew an. 

I'f  nominations :  4M  and  072. 

Price:  T5.$2  and  accrued  Interest. 


N 


TO 


Write  for  out  complete  list. 


6.30% 


LIMITED 
1888 


G.  A.  STIMSON  &  CO.  LL? 

Investment  Brokers 

36-38  KING  STREET  EAST  -  -  -  TORONTO 


J.t! 

'■ 

''S 


The 

GERMAN 


■ 


MARK 


i 

m 


m 

n 

i 


Tlte  reason  for  lt« 
RECENT  sharp  decline  and 
Immediate  recovery  and 


■ 


Its  FUTURE 

Probabilities  are  analyzed  in 
our  Special  Letter  S2-E. 


Cop])  Sent  Free  on  Request 


il 


Northern  Finance  Co. 

14  St.  John  St. 
Montreal,  Que. 
Main  25 

feN 


a 

I 


FRENCH  and  GERMAN 
SECURITIES 

City  of  Paris, 

City  of  Hamburg, 

City  of  Berlin, 

Baden  Aniline  Mfg.  Co. 
German  General  Electric 


It  is  suggested  by  the  bond  house 
of  Oreenshicld.s  iind  <  ompany  that  in 
time  the  C.iiiadian  I'aeifie  might  be 
abb-  to  iiay  liall  its  annual  dividend 
from  special  earnings. 

The  company  last  year  received  al¬ 
most  eleven  million  from  .«pecial 
.sources,  and  half  the  dividend  is 
ithirtf'cn  million. 

Greenshields  and  '  ompany  alsd 
congratulate  the  company  on  the 
fart  that  it  Iws  this  year  made  knrge 
redurlions  in  the  cost  of  operation. 

The  bond  bouse  did  not  point  out, 
however,  bow  this  is  Iteing  done,  and 
this  is  important. 

It  is  ](osFible  that  the  f'anadinn 
Pacific  is  rutting  its  operating  cost 
largely  by  reducing  the  expenditures 
on  mainten.anee. 

If  this  is  the  ease,  larger  sums  will 
have  to  be  spent  next  year  and  in  ; 
coining  yetirs. 

■Many  railway  eompajiies  through-  | 
out  the  world  in  recent  limes  have  , 
rut  operating  costs  in  this  way,  be-  , 
ing  compelled  to  do  it.  | 

There  is  no  dotiht  that  part  of  the  ' 
savings  effected  by  the  Canadian  Pa-  | 


but  on  tile  otlier  liand.  are  subject  to 
certain  purchase  bomls  which  are 
deposited  against  the  Lake  Superior 
I'oliateiul  Trust  Fir.st  .Mortgage  .a's, 
which  take  precedence. 

London  quotations  on  l.ake  Super¬ 
ior  .a's  are  79  p.e.  of  par  bid.  and  82 
p.e.  asked,  the  i  anadian  equivalent 
X  of  which  is  $88  and  $72. 

Tlie  income  Bond.s  aie  now  quoted 
in  London  at  18  p.e.  to  .au  p.e.,  the 
Canadi.an  equivalent  of  which  is  $38 
'  to  $12. 

In  the  annual  repmt  issued  the 
.other  ilay,  Pre.sideiit  i  imningliam,  ot 
the  l.ake  Superior  Coi'iioration.  fully 
:  explainer!  the  manner  in  which  tlie 
f misfortune  of  the  year  hail  affected 
:2^he  earnings  ami  btanding  of  I  be 
Cornoration,  ami  aiblr  il  that  oriier.s 
were  on  haml  insuring  operation  oY. 
the  rail  mill  to  the  end  of  August 
and  of  the  furnares  rnil  morelianl 
mill  to  the  enil  of  Sentr  mber. 

This  is  nril  a;  r ncouraging  as  the 
statement  made  that  nr  gotiations  are 
at  luesent  peniling  for  a  satisfactory 
tonnage  for  winter  opr  rations. 

Directors  of  the  (  ompany  expres 
sed  the  belief  that  eomlitions  in  the 
iron  an<l  sf-^el  tiaile  .iro  about  tn 
show  improvement  anrl  that  the  oper¬ 
ations  of  the  present  lisral  y(»ar  of 
comitany,  ending  .lime  30th  next,  will 
show  a  gr)od  reeovr  iy. 


8V_.  p.e.  10-year  bonds  and  was, 
awardeil  by  the  P'inanee  Cnmmilteo 
at  the  price  of  99.341,  netting  the 
city  $298,023. 


(From 


Government 

AND 

Municipal 

Bonds 


Send  for  our  ojfferincs 


MacKay  &  MacKay 

C.  P.  R.  Bldg.  TORONTO 


MAKE  YOUR  MONEY 
WORK  TO  EARN  MORE 
MONEY  FOR  YOU 


-AS.S  IN  TER  ESI  (IN 
BLA(  U  I 


\KE  BO.N’BS. 


The  AIiotp  Offer  an  Opportiin- 
it.v  whieh  is  .4ttractinK  Ihe  .\t- 
tent  ion  of  Shrewd  Invesfors. 


T>rife,  Phone  or  (  all  for 
Particulars. 


The  Foreign  Exchange 
Corporation 


Room  fi0(»,  263  St.  J.aniPS  St. 
Bank  of  Nota  Srotia  Bldg. 
Telephone  .Main  2401 


eific.  are  effected  in  this  monner.  i 

In  general,  however,  it  may  he  ‘  At  ameetin.g  of  the  flireetors  of  the 
admitted  that  the  Itnanrial  position  |  Black  Lake  Asbestos  .ind  (  hrome 
of  the  Canadian  Pacific  is  remark- i  Company.  Limited,  held  here  this 
able,  and  there  would  not  appear  to  j  week  it  was  derided  not  to  pay  the 
he  much  doubt  that  the  ten  per  rent.  '  interest  on  the  income  bonds  of  the 
dividend  will  continue  to  be  earned  |  Company,  due  September  1st. 
and  paid.  amounting  to  3  per  tent. 


STEADY  RISE  IN 

CAN.  SECURITIES 

-  1 

file  l.oiidon  Bnreiiii  of  Tin* 

I  iipineial  I'bnes.)  i 

Ixindoii.  I'lic  London  Times  draws; 
atieiition  in  its  financial  columns  to; 

Ibe  steady  and  substantial  rise  ot  j 
Canarlian  Dominion.  Provincial  and' 

.Municipal  securities,  on  the  London  I 
Stock  i:.'';(  liangt',  parlieularly  to  those  | 
redeemable  within  Ihe  next  year  orj 
two,  and  aivi's  an  interesting  tablet  | 
of  comparison  showing  tb('  ri'latitc; 

.•'pprcciation.  4 

.  Diiriiu  Ibis  week  ijiicbcc  4  per. 
cent.*^.  (1931)  and  S.iskalchewan  1  j 
j)('r  cents.  (I'i23)  are  liolb  tour  points 
up  at  and  120  icspeel ively.  while! 
many  others  are  from  1  to  2  liigber. ! 
imi  the  Misc'  llaueoiis  s('etion  Cal- ■ 
gary  Power  .9  tier  cent,  bonds  Have  | 
gained  five  points  to  ~-V>.  while  Can-! 
adian  C.eneial  Fleet  lie  have  improv- 
f,l  to  112. 

Owing  to  the  holiday  season,  busi¬ 
ness  remains  very  slack  on  the  Lon-  ! 
don  Stock  lOxehange.  but  the  tone  in 
the  investment  market  is  very  firm.j 
I'bere  has  been  a  great  demand  .for) 
recent  issues  at  gradually  rising 
prices.  This  movement  is  largely 
due  to  the  postponement  of  import-! 
ant  new  capital  issues  until  the  end, 
of  September  in  order  that  the  new  I 
Treasury  bonds  may  have  an  open] 
field  for  public  favor,  'I’lie  most  pi’O-j 

minent  rises,  therefore,  have  occ  ur- (  TnDA\,TA 

red  in  recent  Colonial  loans  and  re-;  WINNIPEG  lUnUNlU  LONDON.Ent 
cent  issues  of  delic-ntures  by  indus- 


NVell  seasoned  Canadian 
Municipal  Railwnyapd  In¬ 
dustrial  bonds  are  to-day 
returnin.g  from  8'“o  to  10'' 
per  annum.  If  your  money 
is  not  bringin.g  you  as 
much  .a,s  this,  ask  for  our 
list  of  offerings. 

All  our  bonds  Iiave  stood 
I  the  test  of  tlmo,  and  as 
they  have  an  international 
market,  can  he  readily  sold 
if  necessary. 

Wo  sell  on  fho  iiiniithly 
luiynioiit  plan  when  de¬ 
sired. 


{n  Truax,  Higgins  Co. 

Jjj  INrtSTMBNT  BA.yKi:RS 
IN  17  SI.  John  St.  Main  3618 

III  MUNTRKAL. 

<SEiES3^E3^lSi 


Make  i(  earn  4%  per  annum  In  a  Sa\* 
ings  Arroiint  inHtead  of  less. 

^oti  YNoiildn’t  refuse  an  Inoreuar  in 
jour  uageN,  would  you?  Then  why 
refii>e  an  inerruHo  in  (he  Interest  on 
2FOI1  SailngH  y\r<-oijot? 

ItN  aa  hiinple  qb  A.H.C* 

The  t  nion  Triiat  rompany  will  pa? 
'you  intereKt  at  4%  aonnm,  com* 

^pounded  regularly.  f’ome  and  open 
your  account  here.  If  you  cannot 
GunYeniently  cull,  open  your  account 
hy  mail-  llepo^Un  promptly  arknow* 
ledsed  and  uithdrauaU  hy  mail  accu* 
rately  and  aufely  despatched. 


The  Best  Way 
to  Save  Money 
Is  to  Owe  It— 


owe  it  against 
the  purchase,  on 
monthly  pay¬ 
ment  plan,  of 


*‘Bonds  of  Sterling 
Merit” 


Union  Trust  Company 

Richmond  and  Victoria  Streets 


iriril  rompanies. 


PRICE  FLUCTUATIONS  OF  BONDS  AND  BANKS 


Commercial-Financial 

EXECUTIVE 


BANK  STOCKS 

Thts  tabic  shows  the  high  .and  low  prices  of  bank  storks,  with  .‘■a'es  and  last  hid  quota!  ions  up  to  Thur.«daY  of  this  week  ' 


A  TO»>n«  lawyer  of  five  year.’ 
■faiiainic  deKtren  to  make  a  eon- 
neetioii  with  an  Industrial  or 
FInsinrinI  eoneem  In  Montrenl. 
In  addition  to  leicnl  trolnlns 
nnd  experience  Iihn  had  fixe 
yenm  hext  finiinelal  exprrlenre 
and  three  year*  Keneriil  IiohI- 
nead. 

Capable  of  holding  reapouai- 
hle  e.xeeatixe  poaition.  lIlKheHt 
refereneea. 

Apply  Box  gSS, 

Financial  Times,  Montrenl. 


WE  BUY  BONDS 

AS  WELL  AS  SELL  THEM 

H«r  R.  Weso  Co..  BondDoalvs.  Mo.ntrcai 


We  own  and  offer 

$500,000 

6%  Serial  Bonds 

OF  THE  CITY  OF 

ST.  LAMBERT 


^aturin^  from  1922  to  i93l 
Price  on  application 


Yersaig6j|Vidricaire 


Head  Office- 

VERSAILLES  BLDG..  MONTREAL 
lelephone:  .Main  70S0 


Commeree . 

Merchants  x.d . 

.Molson’s . 

Montreal.  . . 

Nova  .Scotia . 

Royal . 

Union . 


[  Friday 

.Siitunl.'iy 

Monday 

Tii(«day 

Wednesday 

Thursday  ||| 

High 

Low 

High 

Lf)w 

High 

Low 

High  1  Low 

High 

Low 

.\skfd 

Hid  i 

18.5 

18.5 

. 

I 

166 

166 

166 

16.5'i 

170 

166  : 

174 

20.5 

2ol)-i 

. 1 

207 

2.51 

198 

207 

2511;^ 

197^2 

. 

2h2 

197^ 

2.52 

197 

. 

iftV 

ifts  ' 

2.52 

252 

20.5J^ 

2.52 

198 

BOND  PRICES 


Hell  Telephone . 

Dominion  Cotton . 

Dominion  War  Loan  102.'). . . , 
Do.  1931 .  . . 

Do.  1937.:. 

Quebec  Railw.ay . 

I  victory  Loan  192‘2 . 

Do.  1023 . 

K»24 . 

]9>7 . 

19.33 . 

1934 . 

1937 . 


Do. 

Do. 

Do. 

Do, 

Do. 


94  (X) 
92  .j0| 
90  45 
63)2 
98  95 

97  851 

96  70 

98  10 

97  85 
94  70 
99. 2C 


94.50 
92.. 50 
%  00 
63V^  I 

98  OOj 
97  7.5 
96  40' 
97. 70! 
9 


94.70 


99.101 


02 

. 1  »2 

92 

.  !  <J-4,85 

94.85 

96  2.5 

OJ.h'Ji  96.60 

63M 

63)*i 

L_63>4' 

63,4 

634  s 

98.85 

98  8.5  98  9.5 

98,85 

OJ.OO 

98,90 

07.75 

97  7.5'  97.7.5 

97.75 

97.75 

97  .5(t 

un.TO 

96.  a5 

96,50 

96.00 

96.60 

97.70 

'  98  20 

97  70 

97.  fK) 

97  SO 

97 . 8.5 

97.7.5  97.80 

97.65 

97.75 

97,70 

94 . 75 

9i  70i  '44.80 

'J4  75 

94.80 

94  75 

9.8. 'JO 

. !  'JO. 00 

99.00 

99.00 

98.95 

90 

Ol.OOl 


91!i 

90 

94 . 90 


91) 


90  70, 


'19  OOl 
97.80| 
90.0.' 


97.75 

94.80 

99.051 


%.,y) 


9!J.0;j 
97.74 
'JO  05 


99  (XT 
97  SO 


97 

94.80 


%.00 


98.85; 
97. 75 ! 


97.70 
94  70 
99.051 


98  25  98.00' 
97.75!  97.70, 
94  7.5;  'J4.70 
99.10 . I 


CITY  OF 
TORONTO 


6%  Bonds 
Due  1932  to  194.3 
to  Yield 

6.25% 


R.  A.  I>ALY  A  Co. 

Bank  ofToronto  Bi;ii.dino 
TORONTO 


.\sk  IIS  ulmiit  it. 


STERUNG  BOND 
CORPORATION 


Limited 


5'orkshirp  Bldg. 
.Main  2404-5 
.Montreal 


L. 


PROVINCIAL 

GOVERNMENT 


BONDS 


To  Yield  Over 


6% 


These  aeearltles  are  eaperlally 
attractive  InvestmcntH  at  pre«- 
ent  prieeH.  and  thnuehtful  ta- 
veKtorn  are  takinn  full  advan- 
tane  of  prevailing  opportunl- 
tien. 

Write  for  pnrtlrulnra 
and  apeeial  Inforniatlon. 


JOHN  STARK  &  CO. 


EbUblisked  Mrnber 

1S70  Toroato  Slock  Exebaags 

Royal  Bank  Building.  TORONTO 


Money  to  Loan 
on  First  Mortage 

Thos.  McCallum 

14'  Hospital  Street 

Montreal 


L 


REORGANIZATION 
PLANS  GIVEN 
FOR  GOVT.  LINES 


He  urges  public  support  for  the  pub¬ 
licly  owned  system  and  after  further 
discussion  suggests  reorganization 
under  the  following  capitalization  for 
the  C.N.R. 

Authorized  Issued 
Com.  stock.  .$500,000,000  $328,000,000 
6  p.c.  Pref...  250,000,000  . 


THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  27,  1921. 

WORM 

MHKSIAIIMHII  mousTRIAL  TRAIN  - 


RIORDON  SHOWS 
LIABILITIES  TO 
iULYSILASTi 


I  I  Authorized  Issued  Sarlngs  and  Demand  Deposits  Down  _ _  LmUILI  I  IIbW  I  w# 

■  Miaww  Ml*  tall  Com.  stock.. $500,000,000  $328,000,000  i  by  $50,000,000  for  Month  /  i „aded  With  fineclmens  of  French  ....  ..  «  tata 

cno  rnuT  i  imcc  ®  . ^  aJ-i'  mdnX  II II Y 11 1 AQT 

run  UUf  I  ■  LiriLO  $750,000,000  $328,000,000  ouawa  -changes  m  the  Ogures  Science.  JUL  I  U  I  kHW  I 

The  suggestion  is  that  the  Govern-  contained  in  the  statement  of  Char-  pingj  arrangements  are  being  com-  _ 

«.•  .  •  - ^7“;.  .  ..  n  mcnt  take  common  shares  at  par  in  Hanks  tor  tne  month  or  Juiy  pieted  in  connection  with  the  Franco-  _  *  a  .  u,. 

Sir  Joseph  Flavelle  Submits  Pro-  payment  of  its  existing  advances  to  aie  unusually  large.  Savings  -  Canadian  industrial  train!  which  will  These  Exceed  Cuirent  Assets  by 
position  by  Which  He  Hopes  the  various  systems,  including  as  at  hc  aVl  across  Canada  with  its  exhibit  $3,946,633  -—Company  Has 

Government  Might  Be  Better  December  3lst  last,  $320,000,000  of  P”®  ‘  [*|  of  French  mrrrhandi.se  and  products.  Bank  and  Other  Loans  Se- 

Able  to  Handle  Its  Railway  T  Canada  arrdoC'$3,000%00  and  Cur  L  departure  of  the  cured  Amounting  to  $5,754,- 

c  .  ^  c»  I  £  bentures,  which  figures  will  now  be  aAa  aaa  -r-,.! 'train  from  Montreal  a  aeries  of  per-  eoo  U/:»k 

Systems — Common  Stock  of  ,hp  r.f  fhi«  vae.  rent  Loans  nearly  $20,000,000.  Total  522,  Mostly  With  Imperial 


THE 
ROYAL 
TRUST 
S^CO  ^ 


Government  Might  Be  Better  December  31  St  last’,  $320,000,000  French  mrrrhandi.se  and  products. 

* . -  "  loans  and  $33,000,000  of  G.T.P,  de-  $37,00n,ono.  f  all  Loans  m,  HAn=,rinrA  at  iha 


Able  to  Handle  Its  Railway 
Systems — Common  Stock  of 
Companies  For  Government. 


Previous  to  the  departure 


bentures,  which  figures  will  now  be  ^i^ntreal  a  aeries  of  per- 

increased  by  the  end  of  this  yar.  St 

_ _ _  Assets  and  Liabilities  both  show  a 


companies  ror  Uovernment.  ihe  Government  would  turn  over  the 

-  equity,  subject  only  to  bonds,  deben-  nrlnclni 

Ottawa. — The  rcommendation  of  tures  and  guaranteed  stocks  and  to  t,,i„ 

Sir  Joseph  Flavelle  to  Hon.  Arthur  fixed  charges,  resulting  from  G.  T.  ^ 

Melghen,  with  respect  to  the  course  Arbitration.  Thus,  existing  Govern- 

to  pursue  concerning  the  Canadian  ment  advances,  excluding  capital  Noiirf  aep . 

Railway  System  is  the  second  of  its  cost  of  l.r.R.  and  N.T.R.  would  be  fi?p.  ... 

character  from  a  private  citizen  of  represented  by  common  .stock  owner-  rJJI 

prominence,  the  first  having  come  ship  only  and  no  part  of  the  interest  caii  i-oans,  ran 
from  Lord  Shaughnessy.  on  it  would  bo  a  fixed  charge  nor  I'n-  fi.-awhiT"  . 

Sir  Joseph’s  recommendations  are  cumulative. 
naturally  different  to  Ahose  of  Lord  When  the  issues  of  the  C.N.R.  ae-  po.  min  ..  ... 
Shaughnessy.  He  proceeds  to  ex-  ciirities,  incident  to  the  immediate  Domininn  not-*  . 

plain  how  the  present  railw.iy  sitiia-  plan  of  the  Finance  Minister,  are  ■ 

tion  arose  and  makes  clear  his  opin-  completed,  capital  expenditures  shall  Total  iiawi.  .... 

ion  that  from  a  railway  standpoint,  he  capitalized  from  year  to  year  by  i>o.  as.-oia  — 

the  country  is  now  greatly  oversup-  issue  to  the  Government  of  prefer-  - 

plied.  He  .says:  ence  stock  at  par,  in  respect  of  cap- 1  ri  rpT  nni 


Augii.st  29th  and  that  ad-j  A  bal.ance  sheet  of  the  Riordon 
the  end  of  July  with  the  end  of  June  j,p  ripifyered  at  the  gath- ! Company,  Limited,  has  been  sent  out 


I  Denis  theatre'.  It  is  proposed  that 
the  performance  will  be  held  on  I 


July  31M,  21 

.June  30th.  21 

1  0“.22S.7rt^ 

$1,:<0R.778.47.3  ! 

P2r>,fi9.'5, ir>« 

.-412,191,316  1 

274.231.012 

282,158,779  I 

27r).2;H.0!2 

2«2.I.->S,779  I 

1O7,.V)2.«i00 

119,775, 140  1 

1«0.«fl0.720 

165.869,689 

,2.37 .00.3. S70 

1,256,642,88.3  1 

13^,2.38.087) 

155,846.239  1 

78..307.700 

79,712.852  ' 

1^7.0^0,074 

172,999.176  1 

77.202,r«33 

79.402.53.3  : 

lOa.^JO.OO.’y 

195.675,217  1 

:,.’iOo.2.3.'>.7.'r) 

2.594.517,901  ; 

:.700,2s;{.:;86 

2.879.608,788  1 

ering  by  Rt.  Hon.  Arthur  .Melghen,  I  by  the  company.  This  statement. 
Premier  of  '  anada  and  Hon.  Lionel !  which  stands  as  of  July  31,  gives 
Mackenzie,  leader  of  the  Opposition,  j  interesting  information  not 

,  ,  .  .  .  ,  ! generally  known  In  financial  circles. 

Arrangements  are  being  rnade  for  ^  statement  shows  current  liablli- 
special  nights-  the  first  night  will  be  of  that  date  standing  at  $13,- 


‘Government 


317,817,  and  current  assets  amouni- 


the  country  is  now  greatly  oversup¬ 
plied.  He  says: 


“Moreover,  as,  broadly  speaking,  ital  .advance  and  deficits  met  by  an 
the  1800  miles  of  National  Transcon-  issue  to  Government  of  common 
tinental  road,  and  the  1800  miles  of  stock  at  par  as  these  are  Incurred 
G.  T.  P.  and  probably  about  1000  from  year  to  year. 

miles  of  Canadian  Northern  road - 

East  of  Port  Arthur,  are  not  actually  C'AJf.  POTVER  EARNINGS, 

needed  for  the  business  of  the  coun¬ 
try,  they  will  fail  for  years  to  earn  July  earnings  of  Southern  Canada 


operating  charges  and  will  perform  Power  Co.,  T.imited,  show  increases, 
service  of  little  material  value  for  Figures  are:  — 

an  extended  period.”  Inc. 


Note  rirrii .  iss.s.’in.nft.T  inr>.fi7\zi7  |  make  short  addresss;  the  third  willi  The  most  interesting  portion  of  the 

T”"’'  . ‘"Transportation  Night,”  when  the  .statement  is,  of  cour.se.  the  current! 

.  ...  )fi,.s,{„!Sh  ».  heads  of  the  Canadian  Pacific  Rail- 1 liabilities  section.  This  shows  that 

1  Canadian  National  Railways  the  company  has  bank  and  other 

ri  PPl  PprCinCM'l  and  the  Grand  Trunk,  as  well  as  dl-  loans  secured  amounting  to  $5,754,- 

•  IlLwIUtn  I  !  rectors  of  the  prinelpal  steamship  ,522,  made  up  as  follows  :— Bank  of 

RANHIIP  NATIflMAI  P  companies  and  members  of  the  Mont-  Montreal,  $1,990,419;  Imperial  Bank, 
DnllliUb  lin  I  lUnnLL  real  Harbor  '  ommissioners,  will  be  $3,246,235;  Royal  Securities  Corpora- 

- -  present.  The  fourth  night  will  be  tion,  $104,036;  and  Ist  National  Bank, 

J.  B.  Laliberte  Takes  Post  In  Succes-  "Industrial  and  Commercial  Night,”  1'.  S.  A.,  $413,831.  'There  is  also  an  | 
slon  to  Rodolplie  Aiidetfc,  when  members  of  the  Canadian  Man-  unsecured  loan  of  $150,000,  Interna- 1 
Lately  Deceased.  iifacturers’  Association,  the  Board  of  tional  Trust  Company.  A  bank  over- 

.  Trade,  Chambers  de  Commerce  and  draft  of  $3,659  is  also  shown.  Ac- 
Quebec.— "rhe  aniiounrernenf  is  principal  bu.'iness  clubs  will  be  pres-  counts  and  bills  payable  stand  at 
made  that  .LB.  Laliberte  has  been  expected  that  .some  of  the  $5,524,023;  jobbers  open  accounts  and 

elected  President  of  the  Banque  Na-  representatives,  .including  Comte  notes,  $260,972;  bond  and  mortgage 


slon  to  Rodolplic  Aiidetfc, 
Lately  Deceased. 


ises.  Quebec. — The  announcement  is 

made  that  J.  B.  Laliberte  has  been 
Inc.  elected  President  of  the  Banque  Na- 


He  comments  on  further  capital  Gross  earn.  July  1921.  $62,976  $5,637  tionale.  in  succession  to  rj’j^riaud,  of  the  French  Government,  pnteresf  accrued,  $140,113;  Dominion 


expenditures  of  from  $125,000,000  to  Oper.  exp.,  .Inly  1921.  33,812 
$175,000,000  for  terminal  Lacilifics, 

efc..  constituting  a  new  fixed  charge  Net,  July  1921  .  29,164 


*722  Audette,  lately  deceased.  „jvp  hVief  addresses  iGovernment  business  profits  tax.  in- 

Mr.  Laliberte  eomes  into  the  pre-  •  pome  tax.  and  intere.st,  $838,419; 

6,409  sidency  by  a  step  upward,  having  Provincial  Government  stumpage, 

previously  been  vice-president.  He  Place  v  Iger  station  for  four  "days,  J973.20  cut  and  interest,  $127,953;  a 
is  a  well  known  fur  merchant  of  this  after  which  the  train  goes  to  Three  foj-  the  1920-21  cut  of  $299,- 

city  and  has  been  long  on  the  Board  Rivers  and  Quebec  and  thence  to  To-  32k;  capital  tax  and  interest  accrued, 
of  La  Banque  Nationale.  ronto  and  the  West,  returning  to  19(5947;  ground  rent,  1921-22,  $24,-; 

Nazaire  Fortier,  for  long  a  mem-  Montreal  on  November  4,  after  stop-  375.  gj,jj  accrued  liabilities,  $95,697.  i 
her  of  the  Board  was  appointed  Vice-  Ping  In  all  the  principal  cities  of  the  pefgrred  liabilities  include  dividend! 
president,  in  place  of  .Mr.  Laliberte.  Dominion.  The  eight  exhibition  due  April  1,  last,  $157,500.  Reserves! 

Other  members  of  the  Board  are  coaches  will  he  divided  as  follows:^  include;  Depreciation,  $1,581,702;  in- j 
Nap.  Droiiln,  Charles  Pettigrew,  Nap-  First  coach,  "La  Pensee  Francaisc”  Kurance,  $2.55,327;  exchange,  $214,- | 
oleon  Lavoie,  who  is  also  General,  tThe  French  Thought),  which  wiIMn- 1314;  and  bad  afid  doubtful  accounts,! 
.Manager,  and  A.  B.  Dupuis,  who  islflnde  some  of  the  finest  treasures  of:$47,902;  special  reserve  for  rontin- ! 


will  give  brief  addresses.  1 

The  exhibition  train  will  be  at  the 


of  $10,000,000  per  annum  in  excess  of  Net  earn.,  10  months..  295,848  51,086  previously  been  vice-president, 
the  present  fixed  chargs  and  equal  to  *Docrease.  is  a  well  known  fur  merchant  c 

two-thirds  the  fixed  charges  on  the - - -  city  and  has  been  long  on  the 

r.P.R,,  which  stand  at  $15,910,516,  in-  cq^i,  ypix  LOrATED  Bonque  Nationale. 

eluding  rentals  of  leased  roads  and  iv  vpiV  RRENSWirii  Nazaire  Fortier,  for  long  a 

jgjjpg  ixr,»T  n.  77HU.  hpr  of  the  Board  was  appointed 

As  40  p.c.  of  the  railways  (C.P.R.)  St.  .Tohn.  N  B  — A  seven-inch  vein  president,  in  place  of  .Mr.  Laliberte. 
are  now  owned  .and  operated  by  pri-  ff  pure  alhcrline  coal  has  been  local-  Other  members  of  the  Board  a 


vite  ranital  and  the  balance  of  6<i  ***  East  Albert  Mines,  near  Nap.  Droiiln,  Charles  Pettigrew,  Nap-  Pli’f't  coach,  "La  Pensee  I-’rancaise”  y„rancp,  $255,327; 

n  r  hv  the  noonle  of  Camda  there  Hillsboro,  at  a  depth  of  1 22  feet.  Hon.  oleon  Lavoie,  who  is  also  General ,  fThe  French  Thought),  which  will  >n- 1314 ;  and  bad  afid  d 
must ‘be  co-operation  between  the  William  Pugslcy  is^ne  of  the  owners  [  .Manager,  and  A.  B.  Dupuis,  who  is !  flnde  some  of  the  finest  treasures  of .  $47,902;  spnclal  rep 
two  systems  or  each  will  sulTcr  loss  "f  mine.  the  new  member  of  the  Board.  <  French  art  and  literature  as  well  as|gencies  and  depreC 

’  •  ’  ‘  ’  _ .  . .  relics  of  the  wars  of  France.  Second  ties  at  date  of  orga 

ti  '  -  -  ■  ■■  -  '  '  — —  — '  -  - -  I  and  third  coaches:  Industrial  exhi-  617. 

ms — EB — IB — p53I — PB — ^ ^ ^ — 1=4  ^ including  travel,  photography.  Fiirreiit  , 

HIM _ S  k=:^.-l  iPl  LkJ!  fJg  fRSI  Pa  pg  Tsa  faa-lSl  Bl  Wm\  j  civil  engineering,  mines  and  mineral 

I  I  1  products,  mechanics,  building  decor-  torrent  assetf 

Hijral  I  ations  and  sports.  ments  in  moi 

iMI  ;  Fourth  coach-  “la  Mode”  includ 

Hw  w  ^  i  ing  dresses  and  frocks,  silks,  lace,  Scl'^Compa^v,  $Vl 

V  I  no*!”  I  NX  ;  etc.  .Fifth  coach:  i.eather  indust-j^..^  p  p 

I  I  1 11  I  XX  V  rlps.  chemical  products,  drug.s.  per- |5;43_293.  Deferred 

H  11  lopPl^anc^Ps*'*'' brushes^^to% 

[roach:  Agricultural,  horticultural  j^mment,  $9,394;  cot 

■  m  ^ - s.  if  alimentary  products.  Seventh  [  wood.  $l’4.8l’2;  frcigl 

V  J  IA0.I  ill  !  coach:  Decorative  art.  bronzes.:389;andEundryadv 

mr  iC  watches  and  clocks,  jewellery  and  operations,  $45,749;  i 

11  ij  y  ^  I  cutlery.  jadvnnce.  $122,477; 

J  |  — V.  H  I  All  these  exhibits  are  now  being  miscellaneous  suspc 

*  TUG  —7  ■"*"  assembled  and  placed  on  the  special  765.  Contingent  li: 

11  H  ^  HI  ;  P-  R-  which  at  |  j  j'l^g 

■&  kJU.^UCllaj  1  PARKER  MOTOR  PLANS  are  presented  herev 

d  ^  MADE  tN  CANADA  CAR 

ira  «  i  I  I  I  I  III  I  The  r.'irker  Motor  Car  Co.,  Limit- 1  Sub.  Co.  Advances  .. 

JL  lULU  headed  by  Sir  .Alexander  Bert-  Invest,  in  trust  .,  .. 


!  French  art  and  literature  as  well  as|gencies  and  depreciation  of  proper-: 
I  relics  of  the  wars  of  France.  Second  ties  at  date  of  organization,  $2,902,- 
I  and  third  roaches:  Industrial  exhi-  617. 

bits,  Includitig  travel,  photography.  Fiirreiit  Assets, 

j  civil  engineering,  mines  and  mineral  ,  .  .  ,  , 

1  products,  mechanics,  building  decor-  The  current  assets  include:  Invest- 

I  ations  and  sports.  ments  in  logs,  manufactured  pro- 

_  „  .  .....  J  ,  ducts,  etc.,  $8,680,040;  accounts,  re- 

:  Fourth  coach;  La  Mode,  mclud-  (.pivable;  trade,  $100,860;  Riordon- 
I  mg  dresses  and  frocks,  silks,  lace,  fj.aips  Company,  $516,787;  Ticonder- I 
;  etc.  .Fifth  coach:  I.cather  indust- p  and  I*.  Co.,  $7,980;  sundries, 
rles.  chemical  products,  drugs,  per- 1^^43293.  Deferred  assets  include:- 
.fumes,  articles  de  Paris,  electrical  f,.om  directors.  $157,273;  Victory  I 
,  appliances,  brushes,  toys.  Pixth  ,  jt^rids  deposited  with  Quebec  Gov- I 
.roach:  Agricultural,  horticultural  jprnment,  $9,394;  coal.  $17,943;  pulp- i 

and  alimentary  products.  Seventh  wood.  $14,812;  freight  suspense.  $19,- 1 
I  coach:  Decorative  art,  bronzes,  :389;  and  sundry  advances  on  logging  | 

watches  and  dorks,  jew-ellery  and  operations,  $45,749;  insurance  paid  in  ; 
i  cutlery.  jadvance.  $122,477;  taxe.s,  $46,738  ;; 

I  All  these  exhibits  are  now  being  miscellaneous  suspense  debts.  $918,- 
assembled  and  placed  on  the  special  765.  Contingent  liabilities  include;  ! 
!C.  P.  R.  train,  which  is  at  Angus .»  "stomers’  notes  under  discount,' 

I  yards.  The  last  exhibits  will  arrive  |5* '6'754;  VV .  C.  Edwards  &  (  o.  guar- j 
:  to-night  on  the  C.  P.  Q.  S.  liner  ,  Gatineau  Co.,  $478.5.54;  and; 


Scandinavian  Ontario  Government  re  Riordon  An- j 

!ncx  Housing  Co.,  $125,000.  ; 

statement  speaks  I 

PARKER  MOTOR  PLANS  are  presented  herewith:  ! 

MADE  tN  CANADA  CAR-^sirL,.,--- 

- - -  Inv.  in  other  companies  ..  1,372,576  1 

The  r.'irker  Motor  Car  Co.,  Limit- 1  Advances .  119,506  1 

erl,  headed  by  Sir  .Alexander  Bert-  Invest,  in  trust .  869,632  1 


PARKER  MOTOR  PLANS 
MADE  IN  CANADA  CAR 


Saturday,  August  27th 

“Last  the  best” — for  this  is  the  most  delightful  time  of  the  year  to  enjoy  that  incom¬ 
parable  voyage.  One  •vv'hole  week’s  cruise  up  the  picturesque  St.  Lawrence  and 
Saguenay  Rivers! 

It’s  like  cruising  in  Fairyland!  By  inotmtain  side  and  forest,  river  and  lake.  Our 
steamer,  which  is  the  last  word  in  luxurious  comfort,  cruises  jauntily  along,  stopping 
just  long  enough  at  each  point  of  interest  to  see  the  sights.  No  extra  hotel  expenses; 
all  meals  on  the  boat.  Stateroom  for  the  entire  voyage. 


“S.S.  Caipp  Eternity"  leaves  Mon-'real  Fatur- 
day,  August  27th.  at  7  p.m.,  calling  at  Que<bec 
the  next  mnrninig.  Then  comes  a  whole  glor¬ 
ious  day  on  the  lower  St.  Lawrence,  finishing 
with  the  moonlight  trip  up  the  rnysierioua 
river  Saguenay,  arriving  at  Chicoutimi  Jusft  as 
dawn  hrea.ks  on  Mon-day  morning.  The  return 
journerv'  give.s  you  the  ea-me  s.-ene  by  d-aylight, 
arriving  at  Tndousac  in  -the  evening,  where  a 
stop-off  is  arranged  to  see  the  Government 
Salmon  Hatcheries,  historic  church  and  sur¬ 
rounding  settlements. 


Leaving  again  Tuesday  morning,  we  arrive  at 
Murray  Bay  (the  Newport  of  Canada)  In  time 
for  afternoon  tea  at  the  Company’s  Hotel. 
Manoir  Richelieu,  and  a  dance  in  the  evening 
— ^baek  to  the  steamer  and  atvay  for  Quebec. 
Arriving  at  that  quaint  olij  eity  in  the  early 
evening  of  Wednesday,  you  enjoy  a  band  con¬ 
cert  on  the  Dufferin  Terrace.  All  the  day 
Thursday  is  spent  exiploring  the  city,  visiting 
the  shrine  of  S..  .-Vnne  de  Beaupre.  the  Falla 
of  Montmorency,  or  wherever  your  fancy 
leads,  returning  to  the  steamer  at  5  p.-m.  for 
Montreal,  which  is  reached  Friday  noon.  In 
time  to  make  connection  with  the  SLea-mer 
for  Thousand  Islands,  Toronto  and  points 
West. 


Spend  this  Sunday  on  the  River ! 

The  Steamer  “Three  Rivers”  is  under  charter  for  the  Harbour  Em¬ 
ployees’  Picnic,  leaving  Victoria  Pier  at  9  a.m.  for  Tie  Bouchard,  return¬ 
ing  7  p.m.  Return  fare,  $1.00.  Double  ticket.  $1.75.  Children,  40c. 
Everybody  is  welcome.  Bring  along  a  lunch  basket. 

Shoot  the  River  Rapids 

This  is  an  experience  that  tourists  from  everywhere  come  back  to  again 
and  again.  By  special  arrangement  we  can  offer  vou  an  enjoyable  trip 
up  by  rail  and  down  the  Rapids  by  steamer.  T'ake  the  Intercolonial 
Limited  at  Bonaventure  Station  for  Cornwall,  leaving  11  a.m.  (daylight 
saving).  Train  arrives  in  time  to  connect  with  Rapids  steamer,  arriving 
in  Montreal  about  6.45  p.m.  the  same  day. 


All  information  and  full  particulars  from 

Canada  Steamship  Lines,  Limited 

9  VICTORIA  SQUARE  IV/l^wifMol  '  WINDSOR  HOT 

Main  4710  IVlOllLrCw'l  Uptown  4740 


WINDSOR  HOTEL 
Uptown  4740 


ram,  of  Montreal,  is  looking  over  the 
;  field  for  a  factory  Bite,  ’t’wo  plants 
jhave  alrr.ady  been  ronsiderrd.  but  a 
!  decision  has' not  yet  been  made. 

I  One  of  the  sites  is  located  at 
'  Lonsue  Pointe  and  the  other  is  that 
of  the  t'.anadian  Motor  and  Machine 
Company,  Quebec  City. 

I  Acroi'ding  to  AV.  H.  Parker,  fir.st 
'  vire-president  of  the  company,  it  is 
proposed  to  build  the  Parker  Six 
;  Car  and  the  Parker  two  ton  truck. 

!  "Our  idea,’  said  Mr.  Parker,  “is  to 
pul  out  a  car  that  is  built  in  Can¬ 
ada  for  Canadians.  As  soon  as  pos- 


stay  in  Canada,” 

MERCHANTS  BANK  AVESTEKN 
CKOr  BE  POUT. 

AVinnipeg  — A  slight  frost  was  ex¬ 


grade  only. 

Harvest  in.?  is  now  copipleted  ex¬ 
cept  in  the  extreme  north  ot  Sas¬ 
katchewan  and  Alberta. 

Threshing  is  well  under  way  in 
jthe  earlier  districts  and  Fhipmenis 
of  new  grain  are  now  coming  for¬ 
ward  and  grading  satisfactory. 

Our  reports  would  indicate  a  pro¬ 
bable  total  yield  of  275,0(10.000  bush¬ 
els  of  wheat  for  the  AA'estern  Pro¬ 
vinces. 


BANKERS  TO  AID 

LIVESTOCK  INDUSTRY. 

Toronto. — The  conference  between 
Sir  Henry  Drayton,  Minister  of  Fin¬ 
ance.  Hon.  Dr.  Tolmie,  Minister  of 
Agriculture  and  the  Canadian 
Bankers’  Association,  represented  by 
C.  A.  Bogart,  Pres.,  and  Sir  Frederick 
AA'illiams-Taylor,  Sir  John  Aird,  C.  E. 
Neill,  E.  C.  Pratt  and  J.  P.  Bell  re¬ 
sulted  in  assurance  being  given  by 
the  bankers  that  all  reasonable  con¬ 
sideration  will  be  given  the  live 
stick  industry  in  its  need. 


ELECT  KIRKLAND 

LAKE  DIRECTORS. 

Kirkland  Lake. — At  the  annual 
meeting  of  Kirkland  Lake,  the  old 
Board  of  Directors  w-as  re-elected,  in¬ 
cluding  Harry  Oakes,  President  and 
Managing  Director  and  Arthur  G. 
Slaght,  A’ice-president. 

Following  the  meetin.g.  Mr.  Oakes 
stated  that  the  physical  condition  of 
the  Lake  Shore  Aflne  is  better  than 
ever  before  in  history.  The  capacity 
of  the  mill  is  now  In  the  vicinity  of 
70  tons  of  ore  daily,  which  compares 
with  the  former  average  of  50  to  60 
tons;  in  consequence  the  current 
output  is'  at  an  average  well  above 
that  reached  at  any  previous  time  at 
the  mine. 


Total . $69,346,297 

Ctirreiit  Assets. 


Invest,  of  lo,?s . 

.  8,860,040 

Acets.  reo . 

..  668,830 

Working  funds . 

15.019 

Cash . 

. .  7,294 

Total . 

.  9.371,184 

Deferred  Assets  .. 

..$  264.560 

Def.  to  operations  .... 

. .  169,215 

Suspense  . 

, .  918,765 

Contin.gent . 

720,308 

Total  assets . 

..$80,070,020 

Li.ahilitics. 

8  p.e.  Isf  pref.  ^tock  .. 

.  .$10,000,000 

7  p.c.  eonvt.  pref . 

. .  10,000,000 

Common  stock . 

27,000,000 

Fundod  debt  . 

.  5.930,000 

Riordon  P.  &  P.  Bonds 

..  1.828.800 

6  p.e.  gold  bonds  . .  . . 

.  3,987,500 

Mort,?a?es . 

.  2,739,700 

Total . 

.$61,486,000 

Current  Liabilities. 

Secured  loans . 

.$  5,754,522 

Pnsecurod  loan . 

150,000 

Bank  overdraft . 

3.659 

Favables . 

..  5.524,023 

Open  arcts.,  etc  . .  . . 

260,972 

Int.  accrued . 

140,113 

Taxes,  etc.,  due . 

838.419 

Stumpase  dues . 

.  127,95.3 

Do.  reserve . 

299,326 

Capital  tax . ^ 

.  96,941 

Ground  rent . 

24.375 

Divid.  due . 

’l818 

Total  current . 

.$13,317,817 

Deferments . 

.$  157,500 

Reserves . 

.  2,099.245 

Spl.  reserves . 

.  2.902.617 

Surplus . 

106,840 

Total . 

.  $80,070,020 

AUTUMN  MEETING  OF 
OORVAL  JOCKEY  CLUB! 


The  autumn  meeting  of  the  Dorval 
Jockey  Club  will  open  on  Friday, 
August  26th  and  continue  until  Fri¬ 
day,  September  2nd.  The  Fall  meet¬ 
ing  this  year  promises  to  he  one  of 
the  most  successful  in  the  history  of 
the  popular  lakeside  club. 

This  marks  the  resumption  of  rac¬ 
ing  in  Montreal  under  the  control  of 
the  Canadian  Racing  Association. 
On  this  account,  Uiere  will  be  very 
heavy  shipments  of  horses  from 
AAMndsor,  Ont.,  where  the  meeting  has 
just  been  completed.  In  addition, 
there  are  a  large  number  of  horses 
on  the  ground,  from  the  Montreal 
and  Quebec  tracks.  There  will  also 
he  several  shipments  from  Saratoga, 
which  Is  now  closing  up  its  summer 
meeting. 

Canadian  owners  will  be  largely 
represented  and  in  keeping  with  the 
popular  policy  laid  down  by  the  Dor¬ 
val  Jockey  Club,  there  will  be  a 
special  race  each  day  for  Canadian 
bred  horses. 


I  EXPERIENCE, 

^  Itjng  and  varied  experience, 

IS  ESSENTIAL 

in  the  Execution  of  a  Will  or  .Trust.  This 
Essential  is  secured  by  appointing  a  Perman¬ 
ent  Corporate  Trustee  and  Executor  of  the 
HIGHEST  STANDING, 

THE  ROYAL  TRUST  CO., 

which  has  now  under  administration  Assets 
exceeding  $264,000,000. 

Practical  Booklets  gladly  supplied  by  the 
Manager,  THE  ROYAL  TRUST  COMPANY, 
105  St.  James  Street,  Montreal. 


Parker  Motor  Car  Company 

Limited 


Hegiateied  Traile-Mark. 

“THE  ROYAL  SIX’’ 

Greate.^t  car  value  ever  offered  the  Canadian  public.  Parker 
Cars  will  be  shown  at  all  Spring  Automobile  Shows.  First 
“Parker”  was  built  March,  1920.  Examine  the  following  ten 
standard  units  and  compare  with  cars  fifteen  hundred  to  two 
thousand  dollars  higher  in  price. 

Continental  Red  Seal  Motor  Bijur  Starting  and  I.ighfing. 

(bare  and  stroke,  3-%  x  6->i).  Fedder.s  Radiator  (NicKle  Shell) 
Ceiliimbia  Axles.  Zenith  Carburetor. 

Warner  Tran.smisslon.  Minimar,  Battery  (guaranteed 

Borg  *  Berk  Clutch.  eighteen  nionth.s). 

Atwater  Kent  Ignition.  Wheel  Ra.se — 12fi  inches. 

Thermold  Universnl  .Joints  (no  Disc.  Wheels  and  Cord  Tires— 
lubrication  necessary).  Regular  Equipment. 

T’Rir-R.s, 


2  Passenger  Road.ster. 
4  “  Sport  .  .  . 

7  "  Touring.  . 

4  "  Coupe  .  .  . 

7  "  Sedan  .  . . 


F.  O.  B.  FACTORY,  MONTREAL. 


$2,67.'; .  OO 
2.67.';  .00 
2.07,':. 00 
3.4.';n.oo 
3,075.00 


■\A'p  have  signed  rontract|-  for  two  thousand  Cars. 

Some  desirable  terrifory^stlll  open. 

We  invite  correspondence  from  dealers. 

Keep  Canadian  Dollars  in  Canada. 

Parker  Motor  Car  Company  Limited 

Sales  Office:  600  Drummond  Building. 

Factory:  Notre  Dame  St.,  East  ...  MONTREAL,  QUE. 


I  nVE  MINUTE  TALKS  I 

i  WITH  MY  CLIENTS  I 

E  1 

Working  Dollars 

WHEN  your  money  is  wisely  invented,  it  works  for  you 
every  hour  in  the  day,  every  d.iy  in  the  week,  and 
every  week  in  the  year.  It  is  not  governed  by  union 
rules  of  a  f»  to  S-honr  day.  It  never  grows  fired  of  the  job, 
and  welcomes  the  opportunity  to  earn  an  income  for  you. 

There  are  some  people  who  hoard  their  money,  putting  it 
in  tin  cans,  while  others  put  it  in  hanks  where  it  draws  only 
3  per  cent.  These  people  are  allowing  one  of  their  most  vain, 
able  assets  to  remain  idle.  They  are  not  the  ones  who  build 
np  a  eompetenee  and  accumulate  fortunes. 

Look  around  and  yon  will  find  numerous  other  persons 
who  are  forging  ahead  and  getting  a  secure  financial  foothold. 
These  are  the  people  who  have  learned  the  secret  of  profit, 
able  investment.  Their  dollars  are  not  hidden  away  in  tin 
cans,  hnt  are  always  working  for  them,  hniiding  np  their 
incomes.  THEA’  KNOB  THAT  THEIR  LABOR  EARNS 
THEM  A  CERTAIN  AMOINT  OF  MONEY  BIT  THAT  THIS 
MONEY  CAN  ONLY  BE  31  \DE  TO  3nTTIFLY  THROUGH 
JUDICIOUS  INVESTMENT. 

The  autobiographies  of  all  the  men  and  women  who  have 
amassed  great  fot;tnnes  reveal  the  fact  that  they  were  shrewd 
Investors  and  that  their  money  was  always  working  for  them. 
They  did  not  ask  for  sure  things,  because  they  were  willing 
to  take  a  reasonable  amount  of  risk,  realizing  that  the  largest 
profits  acerne  from  enterprises  in  which  there  is  involved  a 
certain  amount  of  speculation. 

H03Y  ABOUT  TOUR  DOLLARS  ?  Arc  they  working  for 
you,  or  are  they  idle  1  Don’t  hide  yonr  money  In  tin  cans* 
Put  it  to  work  In  a  sensible  waj  so  that  It  can  BOOST  YOUR 
INCOJIE.  Keep  your  eyes  open  for  attractive  investments, 
and  gradually  acoiimnlate  some  of  them.  If  yon  will  re-invest 
a  portion  of  the  Interest  and  dividends,  which  aecriie  from 
your  investments,  yon  will  be  gratified  with  the  rapidity  with 
which  yonr  investments  will  multiply  in  value. 

It  matters  not  how  small  yonr  first  investment  may  ho, 
the  important  thing  is  to  3IAKE  A  START.  Then,  keep  It  up. 
Systematic  saving  and  Investing  soon  becomes  a  pleasure  be. 
canse  it  leads  to  financial  independence.  If  yon  have  money 
that  is  idle,  it  behooves  yon  to  take  advantage  of  the  present 
opportunity  to  invest  it  in  some  of  the  many  splendid  invest¬ 
ment  bargains  that  are  procurable  In  the  markets  to-day. 
Present  prices  for  good  stocks,  such  as  are  reviewed  In  the 
MARKET  DESPATCH  every  week,  will  look  cheap  in  com. 
parison  to  the  prices  which  I  anticipate  for  these  issnes  be» 
fore  many  weeks  have  passed.  Money  invested  now  in  soma 
of  these  SECURITIES  BARGAINS  should  at  ieast  DOUBLE 
IN  VALUE  before  many  months  slip  by. 


/ 


THE  FINANCIAL  TIMES,  MONTRE/^L,  AUGUST  27,  1921. 


Idas 


A  Public  Utility  Bond 

Here  In  a  (ho-.-oiiKhly  iiennoned  aeenrlt>’  Hint  is  barked 
liy  ample  surplus  ui  cariiinij;  poner  Cantinued  over  a 
loni;  pcrloil  of  ^cars. 

A  Bond  thnt  Is  nn  iibsointe  firat  morlRaice  on  fhe  effl- 
rlent  and  wril-inaintiiined  property  of  n  Tompanv  sop. 
POiriK  an  esMential  of  life  lo  one  of  the  larireMf  and  most 
raplJly  Krowliip:  communities  in  the  Dominion. 

TJ*  ./!*'"  ^  franchise*  ootloKt  period 

of  the  nature  of  If* 
huMincHn,  it  Mill  hiivc  no  competition  In  Its  field,  makes 
It  n  pstrticuiarl}'  safe  and  sound  investment. 

Price  to  yield  8% 

Detnilrd  piirtleiilara  on  request. 


HINTS  TO  INVESTORS 


I1ANSC3N  BBOS. 


WAYAOAMACK  BONDS. 

H'/i.V  do  the  6  p.c.  first  Mortoafje 
Gold  Bo)tds  due  1951  o/  the  Wayaga- 
mack  Pulp  and  Paper  Company  con¬ 
tinue  to -.sell  at  the  same  price  that 
iiiry  u-ere  quoted  in  1912  and  1913  . 
,  when  this  Company  was  really  just  j 
I  making  a  start,  as  I  understand  it,  in  I 
the  paper  business,  and  when  it  was 
I  not  so  firmly  established  in  a  finan¬ 
cial  way  as  it  probably  is  to-day  f  — 
/■'.  K.  K..  Niagara  Falls,  X.Y. 

Answer. — Wayagamack  bonds  were  re-  I 
cently  quoted  around  74.  These  bonds 
have  sold  somewhat  lower  than  a 
number  of  other  industrial  issues,  be- 
'  cause  the  floating  supply  of  them  in 
the  market  has  been  large.  It  takes 
I  some  time  for  these  different  issues  to 


Owing  to  the  large  number  of  en¬ 
quiries  received  and  the  time  re¬ 
quired  to  secure  the  information  in 
connection  with  a  great  many  \f 
them,  it  is  impossible  to  get  all  re¬ 
plies  in  during  the  week  in  which 
they  arc  received. 

All  enquiries  are  handled  as  ex¬ 
peditiously  as  possible  and  if  your 


I  HIOItDON  S  POSITION. 

May  I  ask  your  opinion  on  Riordon 
^affairs  ?  I  hold  10  shares  8  p.c.  pre- 
j /erred  bought  around  $50.  Would 
you  advise  me  to  average  up,  say,  for 
la  long  pull?  Also,'  what  rank,  docs 
this  stock  hold  with  other  issues?  I 
I  con  I'cry  well  wait  and  do  not  need 
jHic  funds  on  a  hold  for  some  time. 

,  Your  opinion  would  be  appreciated  on 


answer  is  not  published  in  an  early  /  should  do  in  this  connection.— 


issue  we  would  suggest  your  keep¬ 
ing  in  touch  tvith  the  page  in  order 
to  find  the  reply  to  your  query 
when  it  app'-ars. 


MACKKNZIK  RIVER  Oil.  CO. 

/  think  of  purchasing  .Markcmie 


W.  G.  If.,  SI.  Ijambcrt. 

Answer. — The  8  p.c.  preferred  stock 
lof  the  Riordon  Company  ranks  after 
jlionds  and  mortgages.  The  company 
issued  a  statement  at  the  end  of  July, 
showing  current  liabilities  of  approxi¬ 
mately  $13,317,000  .and  current  assets 
of  $9,371,000,  an  excess  of  current  lia- 


l605tJaitv25  St. 

MONTREAL 


mvxs7?a/*T 

SBcrmniBa 


65  Spart^s  St.  ■  vestors  and  during  this  period  they  loptnioii  regarding  same— PAX  ¥or-  has  depre- 

OTTAWA  I  generally  sell  somewhat  lower  thaujoiito.  '  elated  to  such  an  extent  that  there  is 

_ I  older  issues.  Answer.— Mackenzie  River  Oil.  I,im-  tio  use  trying  to  sell  it.  On  the  other 

Bi'i  I,  .L- .  VHti-  s  J  I  Recently  all  the  paper  issues  have 'ited.  shares  offer  a  reasonal'le  speeu-  j  position  of  the  company  is 

; _  _  — —  been  adversely  affected  from  an  in- |lative  opportunity  of  sharing  in  fhe  I  o*'  would  make  it  worth 

I  vestment  standpoint,  owing  to  the 'potential  oil  developments  of  North-  I "  *’t>ying,  even  at  the  low  level 

[  QCEBEr  RY.  AND  CAN.\DIAN-  Inumber  of  companies  that  have  bet  n 'em  Alberta  and  the  Mackenzie*  Uiver  ”’®’  prevails.  It  is  better  to  wait 
I  AMERICAN  OIL.  AND  GAS.  hard  hit  in  the  recent  setback  in  the  jbasin.  The  shares  are  not  an  invest-  "lint  devploi>mcnts  do  occur, 

i  I  hold  the  following  sccur  tics-  -,5  I'He  Wayagamack  Com-  ment,  for  the  development  of  oil  in  .a  interested 

shares  Ouebec  Railway  purchased  ‘at  ^  tune  ago  announced  that  new  field  is  .so  hedged  about  with  un-  ’he  concern  and  they  are  certainly 

I  $’4  00-  100  shares  CanadLi  American  ‘‘  decided  to  pass  the  dividend  on  ceitainUes  and  difficuIUcs  th.at  fair- "lake  every  possible  effort  to 
i  Oil  and  Gas  Co  at  7Sc  Pleas-  010-  ''®  common  stock.  While  this  in  the  minded  promoters  do  not  offer  oil'l^ttll  the  company  out  of  its  present 

I  ,  '  ,  '  '  ordinary  course  would  leave  the  com-  sto<'k  as  anything  but  a  speculation  | difficulties. 

me  your  opinion  regar(,’:ng  same. — £.V-  ,„ . .  .v  .  „  anjimug  oui  a  . iiceuiaiion. 

OCIRFR  Montreal  ,  Pnn>  with  that  much  more  money  to  This  company  seems  to  be  well  or- |  - 

’ :lt'Ol‘  afler  its  fixed  charges  and  other  ganized  with  a  good  Iward  of  direc-  OC.ILVIE  FLOUR  MILLS— PRICE 
Answer  T^e  Quebec  Lailway,  Light,  ^ undertakings,  still  it  is  regarded  in  a  tors;  it  has  already  made  definite  BROS.— LAURENTIDE.  I 

'  workerltscTrinto  g^a’llv  proved  IVtN  yoit  kindly  give  me  the  foUau-  \ 

I  P'Patl.v  impioied  ors.  sending  in  geographical  parties  intolj^^  information  through  "irints  to  In-' 

I  conditions  dunn^g  the  past  two  or  u  is  stated  that  a  number  of  the  in-  the  field  and  ordering  its  equipment  1 1/,,  , I  '  Zc  of  yo  ,  paper  ■ 

..  three  years.  The  company  has  goUsiders  have  been  buying  quite  a  few  | which  will  shortly  be  in  at  work.  ,  m^sliarrs  Oailv’r  Flour  Mills' 

I  rid  of  all  Its  railways  and  plans  to  ha  of  these  bonds  on  every  recession  in  .speculative  purchase  of  its  shares  is  Common,  purchased  at  290,  please  say 
!  ntTnJ  0^00^’.^  opor- ;  the  market.  justified.  i,  consider  it  advisahle  to  pur.. 

j  ating  electric  tramwaj,  electiic  light;  -  Xhe  question  of  transportation  of  chase  an  equal  number  of  .shares  at  ^ 

and  power  and  gas  departments,  in  the  UNITED  CIGAR  STORES  OF  CAN-  oil  supplies  is  an  Important  one  and  „rcsciif  nricc  to  even  up  on  invest-' 

I  city  of  Quebec.  The  company  has  j  ADA.  LIMITED.  may  eventually  be  dealt  with  tn  a  Zhat  ZZZvuZd  prosprZ.  ] 

I  worked  out  of  most  of  its  difficulties  picase  inform  me  the  value  of  com-  broader  way  than  from  the  .st.andpoint  there  slill  talk  of  a  division  of  , 

I  and  the  common  stock  is  on  this  ac- ,  „,on  and  preference  shares  of  the  L  nit-  of  an  individual  company.  Mackenzie  .shares  on  a  2  /or  1  basis?  1 

j  count  looked  upon  as  one  of  the  at-  Cigar  Stores,  Toronto.  At  pres- i Hiver  Oil,  Limited,  claim  to  have  made  pegarding  Vin  e  Pros,  and  Lauren-  , 

I  tractive  low-priced  public  utility  issues  j  hold  20  common  and  34  prefer-  la'l  arrangements  for  tran.sportation  of  tide.  '  I  understand  that  their  capital  ' 
on  the  list.  In  anything  like  an  in- |  race,  and  am  desirous  of  possibly  sell-  |any  oil  they  may  produce.  .stock  was  recently  divided  on  the  fol-  1 

I  proved  market  the  opinion  has  pro-ji„g,  them,  or  if  it  is  a  going  concern,  -  lowing  basis.,  the  former  5  to  1  ond  | 


find  their  way  into  the  hands  of  in-  Kirrr  Oil  Co.  Flense  give  me  your  bilities  of  $3,946,000. 

vestors  and  during  this  period  they  loptnioii  regarding  same.—P.A.X.  Tor-  The  price  of  your  stock  has  depre- 

gcnerally  sell  somewhat  lower  thauionto.  ’  dated  to  such  an  extent  that  there  is 


We  Own  and  Offer 


I  pull  the  company  out  of  its  present  i 


&  School 
Bonds 


CREDIT  CANADA 

LIMITES 

Dominion  Express  Building 
Montreal. 


NATIONAL  CITY  COMPANY 

Limited 

Bonds  and  Investment  Securities 

Canadian  Advisory  Board: 

RT.  HON.  LORD  SHAUGHNESST.  K.  c.  V.  0,.  CAetMm 
SIR  JOHN  AIRD,  EDSON  L  PEASE. 

MARTIAL  CHEVALIER,  SIR  AUGUSTUS  NANTON 

SIR  LOMER  GOUIN,  K.  C.  M.  G.  W.  N.  TIUEY,  K.  C 

LT.-COL  HERBERT  MOLSON.  C.  M.  a.  M.  a 


CnfifKlIan  Head  Offices 
74  Notre  Dame  Street  West.  MontretL 


'd  “Toro^rom'**-  McC»rd,BuUd.«..  j 

3  /v Halifax,  N.  S. 

\L!«*i'SNAL^ffv  (tCbu'l  /”  ‘  III! 

x  ^iDiyu.piNoj,'  -y 


McCurdy  Building, 
Halifax.  N.  S. 


volP'6-' 


ors.  sending  in  geographical  parties  intoij.,« 

conditions  during  the  past  two  or  It  is  stated  that  a  number  of  the  in-  the  field  and  ordering  its  equipment  I  rrs/ 
three  years.  The  company  has  got'piders  have  been  buying  quite  a  few 'which  will  shortly  be  in  at  work  / 

rid  r.f  i.ll  i»e  r-o  nnH  r.1-.r.=  .1 _  1 _ . . . . . . '  ,  .  .  '  ....  ""'•I  I 


DUNCANSON,  HOW  &  CO. 

STOCK  BOND  BROKERS 


10  Jordan  Street, 
TORONTO. 


Members  Toronto  Slock  Exchanije. 
Montreal  Stock  Exchan 'c. 

■eet. 

Direct  Private  Wire  lo  Montreal. 


20  Main  Street  F-aaf 
H4MIITDN. 


....  .  ..  ...  ,  ,  -  .  -  lowing  basis., the  former  5  to  1  and  \ 

vatlcd  that  the  public  utility  stocksj^o  purrh/ise  more  according  to  their  HOLLINOER  .MINES  AND  DOME  the  latter  4  tn  1.  At  the  time  of  di- 

will  likclj  be  the  leaders.  present  value.  .MINES.  lision  Price  llros.  market  price  iras 

Canadian  American  Oil  and  Gas  Co.  |  Thanking  you  for  a  spredly  reply. —  Would  you  be  good  enough  to  let  ahoiii  220,  fmurenlide  about  240.  | 

is  not  listed  on  any  exchange  and  with  :  A.  II.  W.,  Dublin,  Ireland.  "ip  know  at  what  price  llollingrr  price  liras,  is  now  30.  nr  tr.O  on  old 

these  American  propositions,  it  is  hard  I  Answer —You  evidently  refer  to  the  Limited,  and  Dninrs  .Mines,  basis,  and  Laurriilide  id.  or  UtiO  on  old  , 

to  get  any  definite  information  that  Canada.,  Limit-  bought?  .Also  what  basis.  Plra.se  .say  why  the  one  c.r-  ; 

would  be  any  use.  There  are  veryi^^j  ^heie  is  not  much  of  a’market  are  those  two  cnmpanie.s  perienred  a  decrease  and  the  other  an 

of  them  that  are  worth  anything  at  all.  I J  j  paying.  Thanking  you  in  nntieipa-  i„rrrase.—fiVPSCR  I PLR.  St.  .lustc  de 

unless  sponsored  by  strong  interests.  tion.-E.  MacL..  Vancouver.  Pretonnicre,  P.g. 

W  ould  suggest  your  getting  in  touch  asked.  Now  York  funds.  There  Answer  — Hollinger  Mines.  Limited,  An.sweri-Ogilvic  Flour  XTills  stock  , 


Surplus 

Funds 


ij  For  those  having  surplus 
;  I  funds  irr  c'lii  otter  an  im- 
usvally  aitrarlivc  invest- 
|!|  rnriit,  rarryiiin  absolute  se- 
'I  rurily  of  prineipnl,  with 
ji  high  iiieome  return 

i; 

j'j  This  srruiity  safeguarded 
III  from  the  standpoint  of  ns- 
lii  sel.s.  while  eariiliios  are  suf- 
I'j  firient  tn  pan  dividend  sev- 
'''  ernl  times  over. 

'j  Pnrlirulnrs  upon  request. 

^%}ussER\VbQO/p‘ChMmNr 

12  Kiiift  St.  East,  Toronto. 


i  of  them  that  are  worth  anything  at  all.  I J  j  paying.  Thanking  you  in  nntieipa-  i„crrase.—kVPSCRinER.St..lustcdc 

:  unless  sponsored  by  strong  interests.  tion.-E.  MacL..  Vancouver.  Pretonnicre,  P.g. 

!  W  ould  suggest  your  getting  in  touch  asked.  Now  York  funds.  There  Answer  — Hollinger  Mines.  Limited,  An.sweri-Ogilvie  Flour  XTills  stock 

with  the  brokers  w'ho  sold  >ou  dividend  arrears  of  26  p.c.  on  the  present  being  quoted  at  $i.in  to  pretty  ('loscly  held.  From  time  to 

I  stock  and  see  if  you  can  get  any  in-  prpfg,.,.p^  stock.  The  common  stock  lo  Per  share,  and  is  paving  divi-  (,|,ie  a  certain  amount  of  it  comes  on 
^formation  from  them.  As  a  rule,  there, quoted  from  6nc  to  80,  New  York  dends  at  the  rate  of  1  p.c.  monthly.  market.  Witlmiit  being  in  a  rush 

I  has  not  been  one  out  of  a  hundred  nf ;  jyads.  Of  course,  with  the  arrears  Hollinger  Cold  Mines  is  regarded  as  (-,.,1.  j,  q  rnjgjit  t,f.  well  for  you  to  pick 
j  these  kind  of  stocks  that  has  been  preferred  stock,  there  is  "ne  of  the  best  undertakinus  ot  its  ^ome  of  it  at  the  lower  levels  now 

1  worth  anything.  oo  dividend  being  paid  on  the  com-  i<ind  in  the  world.  If  has  been  very  prevailing.  The  company  under  more 

'  mon.  scientifically  developed,  and  under  favorable  m.arket  conditions,  is  likely 

j  KITCHIGAMI  gold  MINE.  i  If  you  would  let  us  know  what  you  anything  like  normal  conditions  should  r.arry  out  some  siieci.al  plans.  This 

I  hold  the  following  srniritirs:  ipaid  for  your  securities,  we  would  try  k've  a  very  good  aeiount  of  itself.  If  indicated  by  the  large  amount  of 

.khares  of  eapital  stork  of  P  itchiga  ini' and  find  out  for  you  if  there  might  ^'''1  1*’'“  prosiiects  for  these  gold  v,rtory  Ronds  which  it  has  been  rar- 

Gold  Mining  Corp.  pirase  give  mc'bf  ®  market  at  any  reasonable  price,  tompanies  are  very  much  liriter  than  j-ying.  The  heneflt  of  this  reorgani- 

'  ?/oi/r  oniiiion  reoardinn  same  —E  I.  K  ,as  compared  with  what  you  paid.  a  few  years  ago  zalion  will  accrue  to  the  shareholders. 

•Edmonton  There  is  no  regular  market  for  the  The  chiet  difficulty  during  the  war  over  a  leriod  of  years  this  stock 

.  _.  c’  1 1  r>o  oi  sfbck  and  it  is  necessary  to  try  out  working  expenses  advanced  fp  give  you  pretty  fair  returns, 

!  '  ^  '  '  different  prospects  from  time  to  time  ‘*1  ®"  nhnormal  rate.  At  the  pi  e.scnt  poiwithstanding  the  high  price  you 

opment  Co  capital  $3O0.fin0.  pa' value  3,  jtime,  however,  things  are  grttin.g  hack  fp,.  ,he  small  lot  which  you  now 

I  $  owns  160  acres  in  .Mo- isetle  T  own-  though  the  price  of  fhe  »<>  pre-war  levels  In  the  event  of  l^pld. 

,s  ip.  or  n  ar  o.  .  ome  i  iam<)n  might  be  ronsiderablv  below  Hollinger  showing  any  decline  follow-  I  ,\s  regards  the  difference  in  fhe  sell - 

drilling  was  done  in  1916.  but  wiin  "c-y  ^  Upp  the  general  market  trend,  it  should  pC  ,he  stork  of  Price  Bro- 


ATLAS  GOLD  MINE;-; 


,<<tork  might  bo  mnsidorably  bolow  •‘showing  any  follow- j  As  rocards  the  difforenoo  in  tho  foIT- i 

what  you  paid  for  if.  do  not  think  it  ’"P  the  general  market  trend,  it  should  1  jp^,  ppjpp  pf  the  stork  of  Price  Bro- | 
jwoiild  he  advisahle  to  inenase  your  a  profitable  purcha:t>.  to  tako  pp^j  R,Turentide.  there  were  spe- j 

holdings.  ""  ^  little  more  at  the  lowi  1  levels,  oial  market  eonditions  which  made  for 

I  This  undertaking  is  largely  an  ex-  of  the  company  aie|3  ,vide  difference,  in  the  prices  of; 


i  /  think  of  purchasing  the  following  rorimentui  one  and  it  would  he  better  the  physical  condition  of  the  securtties.  The  Ijaurentide  [ 

sfocA'i.ltl'Js  Gold  Mining  Co.,  ot  ahout  \to  have  your  money  In  some  seasoned  i-^  extremely  good  and  the  man-  (ameal  a  favorable,  time  from! 

'  22c.  Plea.se  give  me  your  opinion  re-  security  which  has  shown  its  ability  jakcment  ,is  conseixtitiv^  p-JV;  seems  ^  ,p.a,  ket  standpolfft.  Tn  addition,  the  i 
■  gnrding  •■ame  -  P;  \f)R  i  1/f  n  West-  lo  I'av  dividends  in  bad,  as  well  as  in  !t'casonahlp  to  expect  the  hef  mriiings  jpoipp.-inv  retired  all  of  its  outstanding  • 
!  ■  '  'good,  times.  I'l'i'i'b  a  high  rate  of  interest  at  |i,pp,,;.„  ippving  the  common  .stock  the; 


!  moMiif.  i  good,  times.  ...  ..  .  .u  • 

.,,..000  0^0  1,'  -  the  prc.sciit  market  quotations  for  the  pi,.,,  i,  bp,I.  on  the  other  I 

I  An.swer-t  apital  $  000,000  PPir  'g  WD  EXTH \XrE  substantial  .advance  in  Ip^p,,  ,bp  pipp.,  pf  Priee  Brothers  were  | 

""ns  and  has  opt.ons  on  some  -.0  I  APLL  PEK  .>  AX  D  LXrilAXr.E.  .„.„,ations  wilhin  the  year  is  '  ,3,  , trough  at  the  fag  end- 

•  acres  in  West  boimng  Three  Distric.  Would  you  kinalyhl  me  A  imp;  at  all  iinprohalde.  '  •mrent  divi-  ,,3,3  ^  p„,p  3,,.^  pappr  1 

I  North  Ontario  S.-vc-al  attempts  hav  thronyh  yui  /lints  lo  /a.  c.v/or.V;—  1, are  at  fhe  rate  of  6.5  cents  a  ^  33,,  ,hpp,„ning  prices  for  the 

•  hren  made  to  linan.  e  thi.s  proposition  u  hal  hair  hern  the  pri-cs  far  news-  |share  annually,  and  the  earning  i.ower  p|p„p  jo  the  highest 

and  nnmerons  n.arket  ope;ations  car-  print  i  barged  by  the  E.ipoit  Paper  tor  „|  enterprise  at  its  pre.sent  rate  of  !5-p,,j.p3,„.„tlv  a  certain  amount  of  li- 
ried  on,  one  of  whi- h  I.'?  now  In  pro-  the  different  quarters  of  the  j/<or.v  pioduclion  of  close  to  $10,000,000  a  !“  was'  siifficlenf  to  carry  it! 

:  gress.  No  work  i.s  at  prcr,<  n-  being  gl919  and  1920  lo  I  <  fistomers  ?  |year  may  result  in  a  .substantial  siir  '^^wn  to  the  lev!  Is  that  now  prev,ail.  I 

done  but  property  well  spoken  of  Sev- ,  \17iat  has  been  the  o/)pro.rimofe  |  p|„s  annually  in  addition  to  the  65  1  ,,  ,  p;,sonable  to  'hrlieve  that  had 

i  eral  Montreal  men  largcR  interested  |  premia  m  011  \.  V,  funds  for  I  he  same  cents  per  share  disloii  sement.  pij.-ei;, -others  plans  been  carried, 

jin  the  proposition  among  them  being  '  p.  riod  .tverof/e  premium  for  earh  \  The  price  of  Dome  .Mines  .shares  is 'o„r  earlier 'and  it  had  tlie  advantage 
'A.  M.  Bilsky,  with  office  in  Transpor-  pc-ir  would  do  ss  wrll.— X.  Y  7...  Que-  between  $18.00  ami  $IX.75.  and  the  j,  market,'  these  secnritie.s 

I  lion  Building.  Present  mirket  is  bee.  ieomi.any  is  at  present  paying  a  divi-  Ipiipht  easily  have  sold  very  mueh 

purely  manipulative  and  stock  is  r.T-,  Answer. — The  followdng  table  givesLjend  of  25c  per  share  qiiarli-rly.  or  at  ij,jgber  and  incidentally  some  of  the 
Iher  risky  g.amhle.  Sellinir  nroimd  2:!  the  price  per  too  ponmls.  quoted  by  |fbe  rate  of  $1  a  year,  whudi  on  a  par  holders  could  have  realizi-d  nice  pro. 

:  cents  on  Standard  Stock  Exchange.  ithe  fan.adian  Export  Paper  t'ompany,  |  value  of  $10  figures  oiil  at  10  p.c.  an- 7,..,  1  nfortiimtelv  thev  had  tn  sell 


■  e.  pioauct  ion  01  Close  10  »ii..mm.pue  -i  :„„idatlon  was  siifficlcnf  to  carry  it, 

’omers  .  year  may  result  in  a  substantial  siir  ,,,3  |py,  ,,,3,  now  prevail.  I 

ppro.rimofc  ^plns  annually  in  addition  to  the  65  1  ,,  ,3  reasonable  to  believe  that  had 

r  the  same  cents  per  share  di.sbui  .sement.  brothers  plans  been  carried, 

n  for  earh  \  The  price  of  Dome  .Mines  .shares  is  13,,^  oarlier  and  it  had  tlie  advantage 
i  7,..  Que-  between  $18.00  and  $IX.75.  and  the  Ip  3  market,  these  secnritie.s 

jeompany  is  at  present  paying  a  divi-  'm,pht  easily  have  sold  very  mueh 


,  Answer.— The  followung  table  gives  ,jrnd  of  25c  per  share  quarterly,  or  at 
the  price  per  too  ponmls.  quoted  by  |the  rate  of  $1  a  year,  whudi  on  a  par 
jthe  t'an.adian  Export  Paper  t'ompany,  |  value  of  $10  figures  0111  at  10  p  c.  aii- 
■  duriiig  the  years  1919  and  1920  : —  niially. 


KcDonagli  Samers  S  Co. 

Government  and 
Municipal  Bonds 


Dominion  Bank  Bldg. 
TOROxNTO 

Canada 


I  PEAUE  RIVER  PETROLEU.MS. 

'  LIMITED 

I  would  nppreriale  an  rrprrssion  of 
ynur  npiuinti.  thrnufyh  th'^  foJuwns  of 
7/Oi/r  poprr,  rronrfiivo  th'^  Prnrr  J^lyrr 
j  J^rtrolru  ws,  Liwitcfi. — .  Vnucov- 


First  quarter  ., 

1919. 

,  ..  $.3  65 

$4. 50 

GUNNS  LIMITi:i>.  PREFERItEI ) 

Second  quarter  . .  . 

.  3,65 

4.50 

7  am  a  holder  of  .some  shares  in 

Third  quarter  .. 

.  ..  3.75 

5.50 

'.Gunns  7  p.c.  pfd.  t  'ly  rarely  see.  a 

Fourth  quarter  ,  .  . 

.  . .  3.90 

6.50 

Ipaprr  so  do  not  know  if  Gunns  pos.sed 

In  regard  to  the  average  rates  Ins*  rlividt'tifi  or  no*.  If  you 

exchange  on  United  .‘States  funds.  we|,.o„(f(  me  know  I  will  be  mueh  «/'- L, 


.\nswpr — Capital  $5,000.ooo  .and  owns  f;howing  the  day  to  day  fluctuations 
oil  and  gas  leases  in  the  Pp.ycc  River  during  1919  ami  1920,  which  should 


are  forwarding  you  by  mail  a  chart  .  — VV.  N.  ./.,  Iloiwpayne.  Out. 

showing  the  day  to  fla>’  fluctuations  ,  An.swer.- -t.unns  Limit'd  has  jiasscd 
during  1919  and  1920,  which  should  ipj.,  dividend  on  the  j.i'terred  slock, 
answer  your  purpose.  The  packing  mdiisti.v  h.is  been  very 

-  'hard  hit  and  it  is  now  going  through 


district.  They  are  lately  renoifed  l'>:miswer  your  purpose.  The  pa<  king  mdiisti  v  h.is  been  verv 

have  brought  in  a  large  wet  gas  well.  I  -  1,^3,.,,  ,,1,  3n,j  ,,  ,,3^  through 

I  This  proposition  wa.s  largely  adverti.s-  ABATTOIRS.  LIMITED 'a  period  during  whe  h  it  is  trying  to 

I  ed  some  time  ago,  and  stock  was  sold  .  , ,  .  cet  liack  to  a  nronn-  basis 

I  ^  ^  _  ....  ....  Some  our  our  hoys  hold  shares  in  set  nacK  to  a  propel  im.  1.  . 

at  .  cents  a  shat  h  .  a\'^  \i„„treal  Abattoirs.  lAinited.  /si  Gunns.  Limited,  is  not  a  big  eom- 

Marge  commission  to  agents.  Me  un-l  . . .  ,  .  ,vnr:.v_  ....a....  anvih,,,..  like  nr.r,.ial 


INVESTMENTS 


ea  some  time  ago,  am  srnc.K  was  sdo  .  ,  ,  v  .  cet  liack  to  a  nronn-  ba«is 

I  _  ....  ....  koine  our  our  hoys  hold  shares  in  set  nacK  to  a  propn  o.i.  1.  . 

at  .  cents  a  shat  h  .  a\',^^  .Montreal  Abattoirs.  lAinited.  /si  Gunns.  Limited,  is  not  a  big  eom- 

large  commission  to  agents.  Me  anything  doing  at  all  T—IXDVP-  ipany  and  under  anything  like  normal 

der.stand  that  another  campaign  is  to  Montreal.  'conditions  should  be  able  to  earn  its 

be  launched  at  $1,  presumably  on  the  Answer. —  The  Montreal  Abattoirs,  ;  preferred  dividend.  Ttiere  is  not  a 
.strength  of  the  reported  well.  It  Is  Limited,  has  been  going  through  a  great  deal  of  market  foi-  the  stork  and 
prartieally  impossible  to  gel  a  market  pf  financing  jilans.  Only  la-st  -it  would  bo  difficult  for  you  to  sacri- 

for  the  stock  .although  we  understand  ^^3,,  ^  made  a  change  in  some  of  its  fice  it  at  yre.sent  quotations.  During 
it  has  change!  hands  at  15  cent.s  re-  j^nnds  and  issued  income  bonds  in  the  next  couple  or  yeai...  however,  the 
cently.  An  outside  gamble.  'place  of  those  then  outstanding.  The  1  company  should  be  able  to  get  its  af- 

-  company  is  not  paying  anything  at  all  .fairs  into  good  shape  and  once  the  di- 

L.VP.ALME  POKt'I  PINE  MINES.  ,,3  stocks.  ividend  on  the  preferred  stock  is  re¬ 


higher,  and  incidentally  some  of  the 
holders  eonld  have  realized  nice  pro. 
:fits.  I  nfortnnafely  they  had  to  .sell 
on  a  declining  inaiket  and  this  .soil  of 
selling  als-.i  accoiinled  in  iiurt  for  Hie 
steady  decline  to  new  low  level.s. 

Eor  some  jears  past  Laurentide  has 
been  a  eery  po(iiiIar  stock.  On  the 
other  hand,  I’rne  Brother.s  is  piactl. 
jcally  a  (  lo.sed  corporalion.  and  on  Hie 
'advanee  to  above  $2(lii  a  share  it  was 
stated  that  cittier  the  insider.s,  or  in¬ 
terests  (lo.se  to  them,  had  lioiight  in 
fully  90  ICC.  of  the  stock. 

ItE  SWIFT  CURRENT.  SASK. 

IKar  Sir.— I  am  reipiesfed  by  the 


M'' ■rM:'IM'r'Mv«i';a!'n!:bBca^  ■  ■'"!!  b  e  B  :B  B"'B  b  h-m 


YouVe  Seen  It  So  Often 
Yourself 

You've  seen  the  confusion  and  injustice  resulting  when 
a  man  has  left  no  will;  tlie  arbitrai-y  division;  the  forced 
sales.  You  jpity  the  poor  chap  whose  dollars  are  going  so 
differently  from  what  you  know  would  have  been  his 
wishes.  You  wonder  why  he  was  so  careless. 

You’ve  seen  the  losses  from  inexperience;  when  a  de¬ 
voted  huabaml  leaves  everything  in  his  wife’s  hands  as 
sole  executrix.  Friends  advise  her  to  do  this  and  that.  In 
the  end,  the  fortune  which  he  wished  her  to  enjoy  is  shrunk 
and  wasted. 

You*ve  th0  looecis  frofo  br««iofa  of  truat.  wh«ti  tTi»  chonen 
named  ae  executor,  couldn't  resist  the  temptation  to  play  the  market 
with  bltf  trust  tend*,  and  had  nothing  to  maJ^c  good  with  when  the 
market  tipped  tha  wrong  way. 

None  of  those  tetegn  need  happen  to  thoee  yon  Wee.  Make  yonr 
wiD  nmcKnatatir.  Jlmd  tmmkt  an  experienced,  tniotwortby  exeovtor.* — 

The  Canada  Permanent  Trust  Co. 

ToKMito  Street.  Toronto 
PaU-upCapiUl  .  •  -  $1,000,000 

Manager,  Ontofio  Branch  -  A.  E.  HESSM 


Custodian  ofSecurilies  forTra^  vlers 

Persons  expecting  to  make  long  sojourns  abroad  or  in 
other  parts  of  the  country  should  appoint  this  company  cus¬ 
todian  of  their  stocks  and  Ixinds.  We  will  place  the  securi¬ 
ties  in  our  vault,  clip  coupons  and  collect  dividends,  crediting 
the  income  to  their  accounts.  Many  travellers  make  a 
practice  of  this  and  find  our  service  well  worth  the  modest 
fee  charged. 

Prudential  Trust  ("ompany 


Head  Office:  PRUDENTIAL  TRUST  BLDG..  Montreal 

Branchrs;  IlMlitax.  St.  .Uiliii.  Toroiitn.  \Vmm|»  g.  Ri.gina.  Van¬ 
couver,  London,  l-'.ng 


ower  iiniioi  taking;!,  with  a  Minv  ‘J  I  O  T7  A  F' I 

iiproving  Hicir  iio.'atioii  in  Ihis  (■(iii -  I  4 VxJ 


rower  iiniici  taking;!,  with  a  \  n’w  of 
improving  Hicir  po.'ution  in  this  ci;!!- 
ncction.  It  i.s  also  clainioil  Hial  either 
Hie  company  or  some  of  Hio  inloicsts 
in  It  now  control  the  falls  a(  I'.nillon 
and  nro  going  to  dovi  lop  th>'ni  in  Hio 
near  fiiinrc,  and  that  this  dcvclop- 


To  Current  Financial  Literature 
Dt  partnient 

Each  -wccl  Tin;  I  I.V  AXOI.ai,  TIMES 
III  tliiM  4‘<»lunill  u  ll%t  of 


•Mayor  of  Swift  t'nrrPilt,  .Mr.  \V.  S.  »hp  .shareholders  of  .MoiltK.il  Tram. 


men!  will  aecriio  to  the  advantagi'  of  i  limci^  Imol.s  ii'iiiiplilrts  piibllsli- 


Uoiineil  of  that  city. 
Under  the  tentativ 


10  '  LAP.ALME  POKUrUINE  MINES.  ^ ‘iVU^toeVs.  ‘  “  vidend  on  the  preferr.  d  stock  is  re-  Under  the  tentative  J"- •  j;;;- 

.4.^  our  of  your  suhsorihers  J  iakr  The  business  of  the  company,  it  is  stored  it  should  quirkly  make  up  the  fen  ed  to  f  ertain  <  onresstons  nave  ueen  fjK*re  is  of  making  uru-  steady 

the  Uherty  of  nskiny  yoxi  nil  thr  In-  stated,  has  been  subject  to  consider-  difference  in  the  valiu,  as  compared  mad  hy  tho  dphentiiic  holders  in  lo  ,-,f  points. 

DFIT  fonnation  possible  on  the  present  able  fluctuations.  with  present  quotations  way  of  temporarily  deferring  principal  '  _ 

'value  and  developments  possibility  of  If  there  is  any  .speciife  information  If  it  can  be  picked  up  very  cheap,  payments,  whieh  aid  together  with  ciin- • 

_  \Lnpalinr  Porcupine  Mine,  Limited.  1  that  you  would  like  to  have,  kindly  let|it  should  be  all  right  foi  a  long  pull,  tinned  eai-eful  management  will  enable,  QUEBL'  RAILWAY. 

I&  CO.  I  am  the  owner  of  2.000  shares  since  ps  know,  or  you  can  obtain  it  by  get- j  On  the  other  hand,  there  are  other  in-  the  city,  in  the  near  future,  to  f  ^nld  50  shares  Quebec  Railway. 

TORONTO  '  1912.  (If  15  ernf.s  a  .tAare.  Is  there  any  ting  in  touch  with  the  secretary  of|\estments  that  can  he  bought  to  af-  provi.sion  for  the  payment,  regularly.  ,3.  ^  n-,.uld 

chanre  far  me  of  getting  out  without  the  company.  Mr.  Brogan,  who  can  .ford  very  attractive  lefiiins  and  in  a  of  interest  upon  its  debentures.  adiise  huyinu  a  further  5(i  shans 

'  losingf—LEO  G.  R..  Annus,  P.Q.  supply  all  the  necessary  infoi-mation  '  period  like  the  present  there  is  noth-  .Iiidping  hy  aettia!  results  as  at  ,3  „rriagr  pri. -■  dawn,  could  pay 


bark  again. I  There  is  far  moic  like. 

'  lihood  of  your  making  a  stm  ad  of 
three  or  four  poinis  fl\e  or  six  linie.s 
than  ttiere  is  of  making  one  stca'ly 


I  SECURITY -THEN  PROFIT 

A.  ANGUS  Macdonald  &  Co. 

C.P.R.  BLDG.  TORONTO 


way  of  temporarily  deferring  principal  appreciation  of  15  to  20  points 


« *1  hy  ropiif hankiiij;  aiitl  Brokor- 
I  firjiift  for  disiriDutioii  nmonK 

fhoir  rlif'iit.H  ot  TII12 

l'IAA\riAI.  rmikS  »ro  invUod  to 

urif<‘  itlrc<‘|  |ci  or  lo  TillC 

I'l  .N  .%  A  C'l  .\  li  'I'llMl  IS  l'4»r  any  t'0|itr.s  In 
»liini  lh«‘y  may  br  liilrr***! ed  Tb(? 
piiblh'af i<»nH  »ill  be  Meat  promptly 

eilliei-  l»>  llie  flriii.H  oflTerliiK  th^ni  for 
tli.xli’ilinfioii  or  by  'I'llF  FINANCE  Ih 
'M.^IFS.  l*lc‘a*o  iiiJdreaii  all  coui- 

iiiuiiiesitioiiiNk  to 

ialM:<:ATI  HK  ni:i*AHTMFNT, 

Tijii:  fi.\am;!af  ti.mks. 

MOA'l'UbaAL^ 


MAILU’AY 
f  hold  50  shnrr.H  Qurhrr  , 


.Iiidping  hy  aetiia!  results  as  at  the 


ful,  to  airiage  prii 


V  bat  are  your  stocks  paying  youf 
Cunstdl  witli  ns  reg-ariliiic  .your  la- 
yrstr.ienfs  on  an  eychaiige  basis. 
National  Seeuriti^»  <>>rp'ir.$lioa 
26.?  St.  .Innie’>.  St.,  Nfuntrpril. 


I  Don’t  Know  How 

If  .roll  do  not.  »-r  will  Ik-  pleased 
to  «rite  you  f.iliy  just  Iiiw  it  Is  possi¬ 
ble  to  purclinse  listed  seeiirities  in  lots 
of  h  shares  or  Imiids  in  dennaiinctions 
of  $.'><i0.0<)  on  the  instnllment  plan. 
The  first  payment  is  Sl'JO.on  with 
n-.nnthly  payi.ients  of  $2.*i.0U  until  your 
porchusc-  i>  paid  fur. 


Answer — This  company  has  recently  anout  tne  am  lem 
entered  into  an  amalgamation  with  the  •  ^lave  been  came  ou  . 

Three  Nations  Mines  and  several’  _ _ _ _ 

other  claims  have  h-cn  taken  in.  The !  •  • ..  — 

profierties  are  situate  in  Porcupine. 

'  North  Ontario.  The  new  company  is 

.known  as  the  Allied  Porcupine  Mines.  A  Y  fl 

:  and  is  capilaJized  at  $5,ono.oao  par  C 

I  value  $1.  The  claims  are  well  spoken  ' 

lof,  and  apparently  well  loc.afed.  and  1  PM 

i  we  are  given  to  understand  that  ample  tlv 

'  financial  arrangements  have  been 

^  made  with  Enpli.eh  people.  Lapalme  To  the  Editor,  “Finail 
shareholders  will  receive  ahout  one.  (hold* 

I  share  of  .\llicd  for  two  of  I.2iialme.  X’o  |  *  (think  ot  purchati 

;  market  at  the  moment.  I’lease  giie  Die  jOur 


.  alioiit  the  different  financing  plans  ling  like  having  as  rninh  income  frotp  end  of  July  of  the  current  year  there  .  ^33  shores  at  27  and  2S,  in,  hiding 


your  inve.stments  as  poii.sihle. 


'  ■'  UA.XADIAN  TRADE  OPrORTU.X'I- 

.0  iioints.  L\  THE  CARIHREA.N’— This 

-  I'ookift  IS  is.sucd  hy  Hie  Foreign 

'J'radi  Departiiient  of  The  Royal  liank 
ilLW’AY.  of  Canada  and  covers  in  an  exhaus- 

,  live  manner  business  opportunilies  in 

Queher  R-iilwaii,  n,,.  w.jst  Itidiis  and  111  Central  and 
hat  pi  lie  wouhl  ■'louHi  America  for  the  Canadian  ex- 
fnilhrr  Ml  shans  h-'H-r,  Tlie  book  should  also  bo 
luiiiifr  .,0  .snins  vaPiable  for  reference  rfg.xrdiiig  local 
down,  eoul'l  pay  ,:uri eiicies.  postage  and  cable  rales, 
'tud  2S,  im  luditiij  c-isloiiiii  tarings,  elc.»  iu  tho  We^t 
\  't  ri'i  !  i/r..//-  ludif's. 


Are  You  a  Stockholder? 


ENQUIRY  COUPON 


is  every  reason  to  anticipate  that  the  ^  ,3  ^^3^^  GR\IEFI  L.  Mont.  |  lu'Les. 

present  f'ouniil.  with  the  co-operation  '  |  ,,  ,  ,  ^ — 

of  the  ratepayers  will,  in  the  course  of  ,  '  '  i  vi?  T-m 

a  few  years,  he  able  to  fully  re.store  |  Answer.-  Quebec  Railway  has  TO  CA.X.YDLVN  Tli 

normalcy  to  its  city's  affairs.  This  acting  pretty  well  jq  the  market  le-j  vised.  September,  1920i  — 
result,  however,  is  contingent  upon  all  cently,  owing  to  the  tad  Hint  it  is  a  j  for  Canadian  exporter.s. 


!  BRITISH  E.MP1KE  PREFEUE.N'- 
iriAE  TARIFF.S  A.VD  THEIR  REL.V- 
TiO.M  TO  CA.N’.YDIA.M  TRADE  (Re¬ 
vised.  September,  1920i — A  booklet 


creditors  exlending  aid  Vorresponding  low  priced  public  utilit.v  i-in’io  I  eu‘rab]e^*‘to  t^fe’■Ta^iffs’ oVoreat  llrit- 

1  to  that  offered  by  the  debenture  hold-  I*  ''ft  our  purpose  to  Hy  and  <le-  1^13^  British  West  Indies,  New 

'ers  in  the  tentative  agreement  arrived  termine  whether  the  mark,  t  is  going  |5C..alund  and  South  Afi'ica,  This  book- 
I  Ml  11  I  but  -It  the  tu  eseni  time  let  is  issued  by  llie  Foreign  Trane 

I  at.  and  with  this  purpose  in  view  ne-  >r>  01  down,  but  ”  '  Department,  The  Royal  Bank  of  Can- 

I  gotiations  are  now  pending.  'here  are  so  many  factors  that  might 


Members  .Montreal  Stoc\  Exchange 

86  Notre  Dame  St.  West 
Montreal 

Telephones:  .Main  6184  and  61R'i 


PIED.MONT  MOTOR  CAR  CO. 
j  /  hold  the  following  srniritir.s:  Pied- 
I  iiiont  Motor  Car  Co.,  Inc.,  Lynchburg. 

I  i'a.,  bought  at  $12  50.  Please  give  me 
your  opinion  regarding  same. — WESl 
I  IXDI.AX,  Lynchburg,  Va. 

'  An.swer — There  seems  to  be  practi- 

c.ally  no  information  available  as  to  the 
'  present  standing  of  this  company.  The  | 
stock  is  offered  at  $1.50  N.  Y'.  Funds, 
I  with  no  buyers  in  the  market,  and  we  1 
doubt  very  much  if  the  stock  could  be 
S’old  at  any  price.  This  looks  like  a 
pretty  poor  prospect,  and  it  is  certain-  j 
ly  a  gamble. 


To  the  Editor,  “Financial  Times,”  Montreal. 

I  {I'hJnk  ot  purchasing)  ‘^e  following  secnritics  : 
riease  giie  me  jour  opinion  (free  of  charge)  regarding  same. 

'  Purchasing  Price 

«  I 


MONTREAL  TRAM.  POWER. 


I  have  an  effec  t  on  hring-ing  about  11 
dower  range,  of  prices  Hiat  it  might  lie 


THE  GREENSHlELDS  MONTHLY 


well  for  you  to  put  in  an  order  to  Imy  nKVII2W. — A  monthly  summary,  bas* 


^  /  hold  lyam.  Power  at  S30  00  per  ,guehec  Railway,  say,  around  20  or  22.  | 

share.  I\  you  think  that  by  holding  33  compared  with  26.  while  it  is  now  ihe  security  niarkeW.  Issued  by 
this  stock  I  will  get  out  even  ?  AVould  .selling  at.  Y'ou  will  then  have  a  fair  Greenshields  &  Co,.  17  St.John  Street. 
you  advise  me  to  average  ?  'average  price  for  ycjur  total  holding.s  tdontreal. 

I  Ynur  advice  will  greatly  oblige.— : when  the  market  advances,  as  it  GREENSHIELDS  INY'EST- 

“C,”  Montreal.  Iniust.  you  would  .start  to  make  a  pro-  menT  SUGGESTIONS,  which  acconi- 

i  Answer _ There  i.s  no  information  ' fit  that  much  sooner.  Instead  of  buy-  panics  the-  Review,  contains  particu- 

published  that  enables  us  to  form  a  dng  (hern  all  at  the  low  you  might  try  |,^„"Ii?^.Hli?y^^mSus{rUl“auT 

vi^w  r<?£riirdinfj  fh<?  nntlook  for  Atont-  to  pick  up  3.  poitlon  of  tiicin  on  n  mt^nt  bonds.  Issued  by  Orconshields 

real  Tram.  Powpr  stock.  Ever  since  scale  down  and  put  in  an  older  to  ^  Co..  17  tit.  John  Street,  Montreal. 

the  formation  of  this  holding  company  buy  25  at  23i/^  and  another  25  share.s  ,  - 

the  insiders  have  done  verv  little  to  lat.  say,  2114.  The  stock  has  been  ¥/  rv  WILL  .MAKER  should  sc- 
indicate  that  they  were  working  out  of  Iholding  very  well,  but  there  i.s  always  ^  Re^narks’’"^^^ 

their  power  difficulties,  ('^n  the  other  the  possibility  of  some  of  these  stocks  /  .ii.s” — and  no  one  with  anythins  to 
hand  they  have  had  the  Tramway  |  beinR  offered  down  to  protect  other  'jeav«^  should  fail  to  make  a  Will, 
situaiion  taken  care  of  and  it  is  claim-  -issues  and  by  having  an  order  in  the  Ask^fo^r^^a  Tru'^t'cc^'l^Y 

ed  that  the  in.sidcrs  have  right  along  (market  you  would  have  that  much  ja'ines  St.,  Montreal.  Telephone 
been  giving  their  attention  to  the  better  chance  of  getting  it.  J  jl.  sidO. 


Name  of  Enquirer  , . . 
Address  . 


Nom  de  plume . 

The  Replies  ytiII  lie  published  in  The  Financial  Times,  under 
{he  iHHii  <le  iiliiiiie  (irit  the  name)  of  the  eiiiiuirer,  and  a  marked 
copy  scat  if  re<iuested. 

* — Cross  oat  line  not  desired. 


Try  ry  WILL  .MAKER  should  se- 
cuf  interesting  and  coinprehen- 

sf  odoklet,  "Some  Remarks  on 
z  ,il.s” — and  no  one  with  anything  to 


REORGANIZATION 
PLANS  GIVEN 
FOR  GOVT.  LINES! 


He  urges  public  support  for  the  pub¬ 
licly  owned  system  and  after  further 
discussion  suggests  reorganizatioh 
under  the  following  capitalization  for 
the  C.N.R. 

Authorized  Issued 
Com.  stock.  .$500,000,000  $328,000,000 
6  p.c.  Pref...  250,000,000  . 


THE  FINANCIAL  TIMES.  MONTREAL,  AUGUST  27,  1921. 

"“llKApup.1  ™“tE4:AlfA0A  IRIORDO 

BAN*  STAIEMEKI  |NDIIST||MLTRAIN'  . 


Savings  and  Demand  Deposits  Down 
1  by  $50,000,000  for  Month  / 
^  of  July.  fi 


Loaded  With  Specimens  of  French 
"  Art,  Industry  and 

Science. 


I  Ull  UU  1  I  ■  klllkW  $750,000,000  $328,000,000  Science.  m^wrnm  wn  nw  > 

The  suggestion  is  that  the  Govern-  contained  in  the  statement  of  Char-  pj^ai  arrangements  are  being  com-  _ 

,  ,  n  ,,  „  ,  .  „  ment  take  common  shares  at  par  in  ^**’*'1  Banks  for  t  e  month  y  connection  with  the  Franco-  ^  »  a  »  K., 

Sir  Joseph  Flavelle  Submits  Pro-  payment  of  its  existing  advances  to  are  unusually  large.  Savings  de-  Canadian  industrial  train,  which  will  These  Exceed  Current  Assets  by 
position  by  Which  He  Hopes  the  various  systems,  including  as  at  across  Canada  with  its  exhibit  $3,946,633  — Company  Has 

Government  Might  Be  Better  December  31st  last,  $320,ooo,noo  of  ^own  837  ooo  OM  Call  ^0805  in !  Other  Loans  Se- 

Able  to  Handle  Its  Railway  T.  Ca^da  are  doW'$3,000  000  and  cur-L^^^^^^  *  M'n:rc'l?a’'Ieri«  nf  nlr"  cured  Amounting  to  $5,754,- 

c  .  c.  I  r  bentures,  which  figures  will  now  be  .  ,  _  _ i.  nAn /pAn  from  .Montreal  a  aeries  of  per-  r/i«=s1«  \X/:*k  Imnavial 

Systems^ommon  Stock  of  jnorea.sed  by  tbe  end  of  this  yar.  t  ‘he  St.  522,  Mostly  With  Imperial 

Comoanies  For  Government.  Thp  nAvemmonA  wnnid  fpim  rpv.r  Aho  Assets  and  Liabilities  both  show  a  p  .  .^Aaire.  it  is  nronosed  that  Bank — Condensed  Statement. 


RIORDON  SHOWS! 
LIABILITIES  TO 
JULY  31  LAST! 


Systems — Common  Stock  c 
Companies  For  Government. 


or  Government.  Th^e  Govern*ment  wo^idd  turn^over^the  ‘"‘^hilifiPB  both  show  theatre.  It  is  proposed  that  Bank — Condensed  Statement. 

-  equity,  subject  only  to  bonds,  deben-  ®  iao.v,<,  «a  I  ‘he  performance  will  be  held  on 

rcommendation  of  tures  and  guaranteed  stocks  and  to  ,u Af  T.dv  w  th^L  en^  and  that  ad-  A  balance  sheet  of  the  Rlordon 

lie  to  Hon.  Arthur  Axed  charges,  resulting  from  O.  T.  '  dresses  will  be  delivered  at  the  gath- 1 Company,  Limited,  has  been  sent  out 

_ •  ....  _  A /-> _ -  as  toiiows.  oriiAP.  vi.,  D*  ArAhiir  Afp.in't.pin  hv  the  comDanv.  This  statement. 


formances  will  be  given  at  the  St. 


-  equity,  subject  only  to  bonds,  deben-  nrlnclni 

Ottawa.— The  rcommendation  of  tures  and  guaranteed  stocks  and  to  .  ^  t,,].,, 

Sir  Joseph  Flavelle  to  Hon.  Arthur  Axed  charges,  resulting  from  O.  T.  g.  ^ 

Ifeighen,  with  respect  to  the  course  Arbitration.  Thus,  existing  Govern- 

to  pursue  concerning  the  Canadian  ment  advances,  excluding  capital  nompp'  Hep . 

l^ailway  System  is  the  second  of  its  cost  of  I.C.R.  and  N.T.R.  would  be  r'emarxi  (ipp.  — 
character  from  a  private  citizen  of  represented  by  common  stock  owner-  r*n,: 

prominence,  the  first  having  come  ship  only  and  no  part  of  the  interest  caii  hoflns.  ran. 


on  it  would  be  a  fixed  charge  nor 


Sir  Joseph’s  recommendations  are  cumulative, 
naturally  different  to  jhose  of  Lord  When  the  issues  of  the  C.N.R.  se- 


from  Ivord  Shaughnessy.  on  it  would  be  a  fixed  charge  nor  Pifpwhprp 

Sir  Joseph’s  recommendations  are  cumulative.  phl^«*hPi!p* 

naturally  different  to  jhose  of  Lord  When  the  issues  of  the  C.N.R.  se-  no.  roin  ..  .. 
Shaughnessy.  He  proceeds  to  ex-  ciirities,  incident  to  the  immediate  nominion  not»i. 
plain  how  the  present  railw.iy  sitiia-  plan  of  the  Finance  .Minister,  are 
tion  arose  and  makes  clear  his  opin-  completed,  capital  expenditures  shall  Tmai  iiasii.  ..! 

ion  that  from  a  railway  standpoint,  be  capitalized  from  year  to  year  by  no.  rsppi."i  ... 

the  country  is  now  greatly  oversup-  issue  to  the  Government  of  prefer-  - 

plied.  He  save:  ence  stock  at  par,  in  respect  of  cap- 1  ri  COT  Dl 


ii.ivn.t  01  iiinp^oth  oi  cclOK  by  Rt.  Hon.  Arthur  .Meighen,,by  the  company.  This  statement, 

. $1  n-,,22s.7rt's  ii,.W.77S.'47.3  Premier  of  Canada  and  Hon.  I.ionel ! "'hich  stands  as  of  July  31,  gives 

■p .  .7S2,i9i..3irt  Mackenzie,  leader  of  the  Opposition. !  interesting  information  not 

ip  Csn..  274,2.31,912  282,17,9.779  I  generally  known  in  financial  circles, 

lo  run..  27o,2:n.9i2  282.1.78,779  Arrangements  are  being  made  for; .pj^^  statement  shows  current  liabili- 

s,  ran.  io7..Vi2,r.nn  special  nights— the  first  night  will  be,,i„„  „„  sAnndine  at  S13- 

•hpro  ..  i«o,s9o,72n  i«5,8Ho,«89  ..p-™--  vio^hA”-  As„  , tics  OS  Of  toai  aaic  stanaing  ai  j,- 

.,  Can.  1.2.37.092.870  1 .2.7«.rt42.s8.3  Government  Mght  ,  the  second  current  assets  amount- 

hnrp  ..  1.3.7,2.38,08-,  i.v,,84r,,2.39  Municipal  Night,  at  which  Hir.  |j„g  to  .$0,371,184,  or  an  excess  of  cur- 

n,.:  '  1-"  onoKo  I several  i  r<,nt  liabilities  of  $.3,946,(133.  Total 

rpV:;  T7:2n2;.3.l3  ro.'W:.-,.^' «“>*’'■  prominent  civic  heads  will  assets  amount  to  $80,070,020. 

.  193.3.39,09.7  195,87.7.217 1  make  short  addresss;  the  third  will!  The  most  interesting  portion  of  the  ' 


78  ,.397 ,700 
187.059,074 
T7,2fl2,.7.33 
193,3.39,095 


plied.  He  says:  |enre  stock  at  par,  in  respect  of  rap- 

“Moreover,  as,  broadly  speaking,  ital  .advance  and  deficits  met  by  an 
the  1800  miles  of  National  Tianscon-  issue  to  Government  of  common 
tinental  road,  and  the  1800  miles  of  stock  at  par  as  the.se  are  Incurred 
G.  T.  P.  and  probably  about  1000  from  year  to  year. 

miles  of  Canadian  Northern  road  - 

East  of  Port  Arthur,  are  not  actually  VAJi.  POIVKR  EARNINGS, 

needed  for  the  business  of  the  coun¬ 
try,  they  5vill  fail  for  years  to  earn  July  earnings  of  Southern  Canada 


'T"”"  "«t>ii . i "Transportation  Night,”  when  the  ;statement  is,  of  cour.se.  the  current 

.  .,.9n,.8;t...8h  ..879,(.  8,.  8 1  Jjpgfjg  A  anadian  Pacific  Rail- inabilities  section.  This  shows  that 

i  way,  the  Canadian  National  Railways  the  company  has  bank  and  other 
FI  FPT  PRF^InFNT  “’®  Ti  imk,  as  well  as  di-  loans  secured  amounting  to  $5,754,- 

inUwlUUni  I  rectors  of  the  principal  steamship  .$22,  made  up  as  follows  Bank  of 

RANflllF  NATIflNAI  Fi  ^Pwipanles  and  members  of  the  .Mont-  Montreal.  $1,990,419;  Imperial  Bank, 
D#llll4Ub  liH  I  lUlvflfct  real  Harbor  commissioners,  will  he  $3,246,23.5;  Royal  Securities  Corpora-- 

- -  present.  The  fourth  night  will  be  tion,  $11*4,036;  and  1st  National  Bank, 

J.  B.  Laliberte  Takes  Post  in  Sucres-  “Industrial  and  Commercial  Night,  ”  1'.  S.  A.,  $413,831.  ’There  is  also  an  j 
sion  to  Rodolplie  Aiidetfe,  when  members  of  the  Canadian  Man-  unsecured  loan  of  $150,000,  Interna- 1 

Lately  Deceased.  iifacturers’  Association,  the  Board  of  tional  Trust  Company.  A  bank  over- 

_  .  .  Trade,  Chambers  de  Commerce  and  draft  of  $3,659  is  also  shown.  Ac- 

Quebee.— ‘The  announcement  is  principal  business  clubs  will  be  pres-  counts  and  bills  payable  stand  at 
made  that  .I  B.  Laliberte  has  been  '  expected  that  .some  of  the  $5,524,023;  jobbers  open  accounts  and 

elected  I’resldent  of  ‘be  Banque  NaJ  -including  Comte  notes,  $260,972;  bond  and  mortgage 


operating  charges  and  will  perform  Power  Co.,  Limited,  show  increases, 
service  of  little  material  value  for  Figures  are;  — 

an  extended  period.”  fnr. 


BANQUE  NATIONALEj 


sion  to  Rodolplie  Aiidetfe, 
Lately  Deceased. 


ises.  Quebec. — The  announcement  is 

made  that  .1.  B.  Laliberte  has  been 
Inr.  elected  President  of  the  Banque  Na- 


He  comments  on  further  capital  Gross  earn.  July  1921.  $62,976  $5,637  tionale,  in  succession  to  ri’^^naud.  of  the  French  Government,  interest  accrued.  $140,113;  Dominion 


expenditures  of  from  $125,000,000  fo  Oper.  exp.,  July  1921.  33,812 

$175,000,000  for  terminal  f.acilities,  - 

etc.,  constituting  a  new  fixed  charge  Nei,  July  1921  .  29,161 


•  722  Aiidetfe,  lately  deceased. 

-  Mr.  Laliberte  comes  Into  the  pre- 

6,409  sideney  by  a  step  upward,  having 


will  give  brief  addresses. 

The  exhibition  train  will  be  at  the 


Government  business  profits  tax.  in¬ 
come  fax.  and  interest,  $838,419; 
Provincial  Government  stumpage. 


of  $10,000,000  per  annum  in  excess  of  Net  earn.,  10  months..  295.848  51.086  previously  been  vice-president.  He  ff,  two  19‘'‘-20  cut  and  interest.  $127,953;  a 

the  present  fixed  chnrgs  and  equal  to  ’Decrease.  is  a  well  known  fur  merchant  of  this  which  the  tram  goes  to  Three  jp,.  j^p  192O-21  cut  of  $299.- 

wo-^hirds  the  fixeerPha^ges  on  the  - —  city  and  has  been  long  on  the  Board  Rfv^rs  and  C  uebee  and  thence  to  To-  326;  interest  accrued. 

rPR  whirhstamTat^  in-  r-nii  vi-.v  inriTPn  ‘-a  Banque  Naflonale.  [onto  and  the  West,  returning  to  L^fi.Otl;  ground  rent.  1921-22,  $24.- 

cludiiig  rentals  of  leased  roads  and  iv^  vi.’iv  Ri7fv«.\virif  Nazaire  Fortier,  for  long  a  mem-  Montreal  on  November  4,  after  stop-  375.  accrued  liabilities,  $95,697. 

.  g  .  ^  NhIV  BRINSMint.  j,pr  f,f  the  Board  was  appointed  Vice-  Pmg  In  all  the  principal  cities  of  the  ppfpppp^  liabilities  include  dividend 

As  40  nr  of  the  railwavs  (c.P.R.)  St.  John.  N.B.— A  seven-inch  vein  president,  in  place  of  .Mr.  Laliberte.  Dominion.  The  eight  exhibition  Lj„p  ^pril  1,  last,  $157,500.  Reserves 

are  now  owned  and  operateJ  by  prl-  of  pure  alberline  coal  has  been  locat-  Other  members  of  the  Board  arc  coaches  will  he  divided  as^  follows:  jnclude:  Depreciation.  $1,581,702;  in- j 


( OAL  VEIN  LOrATED 

IN  NEW  BRINSWirK. 


of  La  Banque  Naflonale. 

Nazaire  Fortier,  for  long  a  mem 


ronto  and  the  West,  returning  to  J26.041;  ground  rent,  1921-22,  $24.- 
Montreal  on  November  4,  after  stop-  375.  accrued  liabilities,  $95,697. 


her  of  the  Board  was  appointed  Vice-  P'OS  Ip  all  the  principal  cities  of  the  ppfpppp^  liabilities  include  dividend 


The  eight  exhibition  |(j„p  April  1,  last,  $157,500.  Reserves] 


As  40  nr  of  the  railwavs  (c.P.R.)  St.  John.  N.B.— A  seven-inch  vein  president,  in  place  of  .Mr.  Laliberte.  Dominion.  The  eight  exhibition  Lj„p  April  1,  last,  $157,500.  Reserves] 

aro  nnw  nwnpd  and  nnerateJ  bv  nrl-  pf  Pure  alberline  coal  has  been  locat-  Other  members  of  the  Board  arc  coaches  will  he  divided  as  follows:  include:  Depreciation.  $1,581,702;  in- j 

vatP  ranifal  and  the  balance  of  6(1  at  the  East  Albert  .Mines,  near  Nap.  Drouin,  f'harles  Pettigrew,  Nap-  First  coach,  "T-a  Pensee  Francaise”  ,.,„.ance,  $255,327;  exchange.  $214,-] 

n'e  hv  the  neonie  of  Oamda  there  Hillsboro,  at  a  depth  of  122  feet.  Hon.  oleon  Lavoie,  who  is  also  General  fThe  French  Thought),  which  will  in- 1314;  and  bad  afid  doubtful  accounts,; 

must  be  co-operatioii  between  the  William  Piigsley  isone  of  the  owners  Manager,  and  A.  B.  Dupuis,  who  is  j  elude  some  of  thn  finest  treasures  of  :$47, 902;  special  reserve  for  contin- ] 


the  new  member  of  the  Board 


two  systems,  or  each  will  suffer  loss.  |  of  f^c  mine. 

W-JW-  W  Bii  p;i  m  w  w  tFr 

i 

5  Your  Last 
■  Chance 

'■  for  the 

■■ 

3  Saguenay 

is  ^  • 

4  Cruise 


Saturday,  August  27th 

“Last  the  best” — for  this  is  the  most  delightful  time  of  the  year  to  enjoy  that  incom¬ 
parable  voyage.  One  whole  week’s  cruise  up  the  picturesque  St.  Lawrence  and 
Saguenay  Rivers! 

It’s  like  cruising  in  Fairyland!  By  inotmtain  side  and  forest,  river  and  lake.  Our 
steamer,  which  is  the  last  word  in  lu.xtirious  comfort,  cruises  jauntily  along,  stopping 
just  long  enough  at  each  point  of  interest  to  see  the  sights.  No  extra  hotel  expenses; 
all  meals  on  the  boat.  Stateroom  for  the  entire  voyage. 


!  French  art  and  literature  as  well  a.sjgcncles  and  deprerlation  of  proper-; 
'  relics  of  the  war.s  of  France.  Second; ties  at  date  of  organization,  $2,902,-  i 
]  and  third  coarhes;  Industrial  exhi-  617. 

I  bits,  including  travel,  photography.  I'lirreiit  Assets. 

;  civil  engineering,  mines  and  mineral 


products,  mechanics,  buihling  decor- 


The  current  assets  include:  Invesi- 


I  ations  and  sports.  ments  in  lous.  manufactured  pro- 

„  ..  L  J  ,  ducts,  etc.,  $8,680,040;  accounts,  re- 

I  Fourth  coach:  La  .Mode,  melud-  ,rade.  $100,860;  Riordon  ' 

|ing  dre.sses  and  frocks,  silk.s.  lace,  companv.  $516,787;  Ticonder- 1 

I  etc.  .Fifth  coach:  I.eather  indust-|„„^  p  p.' po..  $7,980;  sundrie.s, 

rles,  chemical  products,  drugs,  per- |  ^^3  293.  Deferred  assets  include  : 

j  fumes,  articles  de  Paris,  electrical  ;],„p  p-om  directors.  $157,273;  Victory  ] 
.appliances,  brushes,  toys.  Bixth  |  pf,r,ds  deposited  with  Quebec  Gov- I 
!roaeh:  Agriniltiiral,  horticultural  ^mmenf,  $9,394 ;  coal,  $17,943;  pulp- 1 

and  alimentary  produrt.s.  Seventh 'wood.  $14,812;  freight  snspen.se,  $19,- j 
'coach;  Decorative  art,  bronzes.  ;3Sft;  and  sundry  advances  on  logging  ; 
watches  and  clocks,  jewellery  and  operations,  $45,749;  insurance  paid  in  ; 
cutlery.  Jadvnnce,  $122,477;  taxes,  $46,738;] 

]  All  these  exhibits  are  now  being  iniscellanfoiis  suspense  debts,  $918,-  j 
assembled  and  placed  on  the  special  765.  Contingent  liabilities  include;  | 

!  C.  P.  R.  train,  which  is  at  Angus  *"stomers’  notes  under  discount,' 
yards.  The  last  exhibits  will  arrive  |51 16.754;  VV.  C.  Edwards  &  (  o.  guar- i 
to-night  on  the  C.  P.  O.  S.  liner  an''”*’  Gatineau  Co.,  $478,554;  and; 
Scandinavian  Ontario  Government  re  Riordon  An- 1 

inex  Housing  Co.,  $125,000.  ; 

'  The  rest  of  the  statement  speaks  I 

PARKER  MOTOR  PLANS  .S'. 'X..  '"'““i 

Hr  mm.,-  ....  mrnm.r  mn  mmm  AssCts. 


PARKER  MOTOR  PLANS 


"S.S.  Caipp  Eternity”  Ieave,s  Monlreal  Satur¬ 
day,  Augusft  27th,  at  7  p.m.,  calling  at  Qupibec 
the  next  mnrninig.  Then  comes  a  whole  glor¬ 
ious  day  on  the  lower  St.  Lawrence,  finishing 
with  the  moonlight  trip  up  the  mysterious 
river  Saguenay,  arriving  at  Chicoiittimi  .luEtt  as 
dawn  breaks  on  Monday  morning.  The  return 
journey'  gives  you  the  same  scene  by  daylight, 
arriving  at  Tadousac  in  the  evening,  where  a 
stop-off  is  arranged  to  .see  the  Government 
Salmon  Hatcheries,  historic  church  and  sur¬ 
rounding  settlements. 


Leaving  again  Tuesday  morninig,  we  arrive  at 
Murray  Bay  (the  Newport  of  Canada)  in  time 
for  afternoon  tea  at  the  Company’s  Hotel. 
Manoir  Richelieu,  and  a  dance  tn  the  evening 
— 'hack  to  the  steamer  and  away  for  Queibec. 
Arriving  at  that  quaint  0I4  city  in  the  early 
Ewening  of  We.i1nesday,  you  enjoy  a  band  con¬ 
cert  on  the  Dufferin  Terrace.  All  the  day 
Thursday  is  spent  exploring  the  city,  visiting 
the  shrine  of  S  .  .\nne  de  Beaupre.  the  Falla 
of  Montmorency,  or  w'herever  your  fancy 
leads,  returning  to  tlie  steamer  at  5  p.m.  for 
Montreal,  which  is  reached  Friday  noon,  in 
time  to  make  connection  with  the  Steamer 
for  Thousand  Islands,  Toronto  and  points 
West. 


Spend  this  Sunday  on  the  River ! 

The  Steamer  “Three  Rivers’’  is  under  charter  for  the  Harbour  Em¬ 
ployees’  Picnic,  leaving  Victoria  Pier  at  9  a.m.  for  Tie  Bouchard,  return¬ 
ing  7  p.m.  Return  fare,  $1.00.  Double  ticket.  $1.75.  Children,  40c. 
Everybody  is  welcome.  Bring  along  a  lunch  basket. 

Shoot  the  River  Rapids 

This  is  an  experience  that  tourists  from  everywhere  come  back  to  again 
and  again.  By  special  arrangement  we  can  offer  vou  an  enjoyable  trip 
up  by  rail  and  down  the  Rapids  by  steamer.  T^ake  the  Intercolonial 
Limited  at  Bonaventure  Station  for  Cornwall,  leaving  11  a.m.  (daylight 
saving).  Train  arrives  in  time  to  connect  with  Rapids  steamer,  arriving 
in  Montreal  about  6.45  p.m.  the  same  day. 


All  information  and  full  particulars  from 

Canada  Steamship  Lines,  Limited 

9  VICTORIA  SQUARE  ^  WINDSOR  HOT 

Main  4710  IVlOllErCi*!  Uptown  4740 


WINDSOR  HOTEL 
Uptown  4740 


field  for  a  factory  site.  Two  pla 
I  have  alre.ady  been  eonsidered,  bu 
I  decision  has' not  yet  been  made. 

I  One  of  the  sites  is  loeated 


Company,  Quebec  City. 


proposed  to  build  the  Parker  Six 
'  Car  and  the  Parker  two  ton  truck, 
i  "Our  idea,’  said  .Mr.  Parker,  "i.s  to 
,  put  out  a  ear  that  is  built  In  Can- 
j  nda  for  Canadians.  As  soon  as  pos- 
Eihle  we  w^ant  to  see  to  it  that  every 


!  stay  in  Canada.” 

j  MERCHANTS  BANK  AVESTEBN 
fBOr  BE  PORT. 

I  Winnipeg. — A  slight  frost  was  ex- 
jperienced  in  the  northern  distrirts 
I  since,  last  report,  hut  the  damage 
was  not  material  and  will  affect  the 
grade  only. 

Harvestin,?  is  now  eopipleted  ex¬ 
cept  in  the  extreme  north  of  Sas¬ 
katchewan  and  Alberta. 

Threshing  is  well  under  way  in 


ward  and  grading  satisfactory. 

Our  reports  would  indicate  a  pro¬ 
bable  total  yield  of  275,0(^0.000  bii.sli- 
els  of  wheat  for  the  Western  Pro¬ 
vinces. 


BANKERS  TO  AID 

LIVESTOCK  INDI  STRY. 

Toronto. — The  conference  between 
Sir  Henry  Drayton,  Afinister  of  Fin¬ 
ance.  Hon.  Dr.  Tolmie.  Minister  of 
Agriculture  and  the  (’anadian 
Bankers'  Association,  represented  by 
C.  A.  Bogart,  Pres.,  and  Sir  T^rederick 
M’illiains-Taylor,  Sir  John  Aird,  C.  E. 
Neill,  E.  C.  Pratt  and  J.  P.  Bell  re¬ 
sulted  in  assurance  being  given  by 
the  bankers  that  all  reasonable  con¬ 
sideration  will  be  given  the  live 
stick  industry  in  its  need. 

ELECT  KIBKLAND 

LAKE  DIRECTORS. 

Kirkland  Lake. — At  the  annual 
meeting  of  Kirkland  Lake,  the  old 
Board  of  Directors  was  re-elected,  in¬ 
cluding  Harry  Oakes,  President  and 
Managing  Director  and  Arthur  G. 
Slaght,  Vice-president. 

Following  the  meeting.  Mr.  Oakes 
stated  that  the  physical  condition  of 
the  Lake  Shore  NTlne  is  better  than] 
ever  before  in  history.  The  capacity : 
of  the  mill  is  now  In  the  vicinity  of 
70  tons  of  ore  daily,  which  compares 
with  the  former  average  of  50  to  60 
tons;  in  consequence  the  current 
output  is'  at  an  average  well  above 
that  reached  at  any  previous  time  at 
the  mine. 


Properties . 

. .  $57,337,694 

Gatinejui  invofit . . 

. .  9,746,79! 

1  Inv.  in  other  romp.anies 

. .  l,372.57f 

Sub.  Co.  Advances  .... 

119,59(1 

Invest,  in  trust . 

..  869,632 

!  Total . 

.  .$69,346,297 

Uiirreut  Assets. 

Invest,  of  lo.as . 

.$  8,869,040 

^Acets.  rec . 

668,830 

,  Working  funds . 

.  15,019 

|Cash  . 

.  7,294 

!  Total . 

.$  9,371.184 

Deferred  Assets  .. 

.$  264,560 

Def.  fo  operations  .... 

169,215 

Suspense  . 

918.765 

Contingent . 

720,308 

j  Total  asset. 8 . 

.$80,070,020 

Liabilities. 

8  p.e.  1st  pref.  ^tock  .. 

.$10,000,000 

7  p.c.  eonvt.  pref . 

.  10,000,000 

'Common  stock . 

.  27,000,000 

: Funded  debt  . 

.  5,930,000 

j  Riordon  P.  &  P.  Bonds 

.  1.828,800 

]6  pr.  gold  bonds . 

.  3.987,600 

j  Mortgages . 

.  2.739,700 

Total . 

$61,485,000 

Current  Liabilitic.s. 

!  Secured  loans . 

.$  5,754.522 

1  Pnsecurod  loan . 

150,000 

iBank  overdraft . 

3,659 

Payables . 

..  5,524,023 

Open  arcts.,  etc  ..  .. 

.  260,972 

Int.  accrued . 

140,113 

T.axes.  etr.,  due . 

838,419 

Stumpage  dues . 

.  127,95.1 

Do.  reserve . 

.  299,326 

Capital  tax . ^  .. 

.  96,941 

Ground  rent . 

24.375 

<J5 

Divid.  due . 

L818 

Total  current . 

.$13,317,817 

Deferments . 

.$  157,500 

Reserves . 

.  2,099.245 

Spl.  reserves . 

.  2,902,617 

Surplus . 

106,840 

Total . 

.  $80,070,020 

AUTUMN  MEETING  OF 
DORVAL  JOCKEY  CLUB  I 


The  autumn  meeting  of  the  Dorval 
Jockey  Club  will  open  on  Friday, 
August  26th  and  continue  until  Fri¬ 
day,  September  2nd.  The  Fall  meet¬ 
ing  this  year  promises  to  be  one  of 
the  most  successful  in  the  history  of 
the  popular  lakeside  club. 

This  marks  the  resumption  of  rac¬ 
ing  in  Montreal  under  the  control  of 
the  Canadian  Racing  Association. 
On  this  account,  there  will  be  very 
heavy  shipments  of  horses  from 
M’indsor,  Ont.,  w'here  the  meeting  has 
just  been  completed.  In  addition, 
there  are  a  large  number  of  horses 
on  the  ground,  from  the  Montreal 
and  Quebec  tracks.  There  will  also 
he  several  shipments  from  Saratoga, 
which  is  now  closing  up  its  summer 
meeting. 

Canadian  owners  will  be  largely 
represented  and  in  keeping  with  the 
popular  policy  laid  down  by  the  Dor¬ 
val  Jockey  Club,  there  will  be  a 
special  race  each  day  for  Canadian 
bred  horses. 


THE 
ROYAL 
TRUST 
•^CO  ^ 


I  EXPERIENCE, 

^  long  and  varied  experience, 

IS  ESSENTIAL 

in  the  Execution  of  a  Will  or  .Trust.  This 
Essential  is  secured  by  appointing  a  Perman¬ 
ent  Corporate  Trustee  and  Executor  of  the 
HIGHEST  STANDING, 

THE  ROYAL  TRUST  CO., 

which  has  now  under  administration  Assets 
exceeding  $264,000,000. 

Practical  Booklets  gladly  supplied  by  the 
Manager,  THE  ROYAL  TRUST  COMPANY, 
105  St,  James  Street,  Montreal. 


Parker  Motor  Car  Company 

Limited 


Rc^giateie.l  Tia«l*»-Marlc. 


‘THE  ROYAL  SIX” 


Greatest  car  value  ever  offered  the  Canadian  public.  Parker 
Car.8  will  be  shown  at  all  .'spring  Automobile  Shows.  First 
"Parker”  was  built  March,  1920.  Examine  the  following  ten 
standard  units  and  compare  with  cars  fifteen  hundred  to  two 
thousand  dollars  higher  in  price. 


Continental  Red  Seal  Motor 
(bore  and  stroke.  3-%  x  B-U)- 
Columbia  A.xles. 

Warner  Transmission. 

Borg  *  Berk  Clutcti. 

Atwater  Kent  Ignition. 
Thermold  Universal  .loints  (no 
lubrication  necessary). 


2  Passenger  Road-ster. 
4  "  Sport  .  .  . 

7  “  Touring.  . 

4  "  Coupe  ... 

7  '■  Sedan  .  . . 


Bijur  Starting  and  Lighting. 
Kedfiers  Radiator  (NicKle  Shell) 
fCenith  Carburetor. 

Minimac  Battery  (guaranteed 
eighteen  months). 

Wheel  Base — 126  inches*. 

Disc.  Wheels  and  Cord  Tires— 
Regular  Equipment. 

PRICE.S. 


F.  O.  B.  FACTORY.  MONTREAL. 


$2.67.8  .Cf) 

2.67.8.80 
2.67.8.08 
3.4.80.88 

3.675.80 


Wp  have  signed  contract*  for  two  thousand  Cars. 

Some  desirable  territory^stlll  open. 

We  invite  correspondence  from  dealers. 

Keep  Canadian  Dollars  in  Canada. 

Parker  Motor  Car  Company  Limited 

Sales  Office;  600  Drummond  Building. 

Factory!  Notre  Dame  St.,  East  ...  YfO.NTREAL,  QT'E. 


i  FIVE  MINUTE  TALKS  I 
I  WITH  MY  CLIENTS  I 

i  i 

Working  Dollars 

WHEN  yoiir  money  is  wisely  intesfed,  it  works  for  yon 
every  hour  in  the  day,  every  day  in  the  week,  and 
every  week  in  the  year.  It  is  not  governed  by  iininii 
rules  of  a  6  to  S.hoiir  day.  If  never  grows  fired  of  the  job, 
and  welcomes  the  opportunity  to  earn  an  Income  for  yon. 

There  are  some  people  who  hoard  their  money,  putting  it 
in  tin  cans,  while  others  put  it  in  hanks  where  It  draws  only 
.3  per  cent.  These  people  are  allowing  one  of  their  most  vain, 
able  assets  to  remain  idle.  They  are  not  the  ones  who  build 
np  a  competence  and  accumulate  fortunes. 

Look  around  and  you  will  find  numerous  other  persons 
who  are  forging  ahead  and  getting  a  secure  finaneia)  foothold. 
These  are  the  people  who  have  learned  the  secret  of  profit- 
able  investment.  Their  dollars  are  not  hidden  away  in  tin 
cans,  but  are  always  working  for  them,  hnildiiig  np  their 
incomes.  THEA’  KNOW  THAT  THEIR  LABOR  EARNS 
THEM  A  CERTAIN  AMOINT  OF  MONEY  BIT  THAT  THIS 
MONET  CAN  ONLY  BE  MADE  TO  AIlXTirLT  THROUGH 
JFDICIOrS  INYES’TMENT. 

The  autobiographies  of  all  the  men  and  women  who  have 
amassed  great  fortunes  reveal  the  fact  that  they  were  shrewd 
Investors  and  that  their  money  was  always  working  for  them. 
They  did  not  ask  for  sure  things,  heeause  they  were  willing 
to  take  a  reasoiinhle  amount  of  risk,  realizing  that  the  largest 
profits  aeerne  from  enterprises  in  which  there  is  Involved  a 
certain  amount  of  speenlatioii. 

HOAY  ABOIT  TOUR  DOLLARS  ?  Are  they  working  for 
you,  or  are  they  Idle  J  Don’t  hide  yoiir  money  in  tin  cant. 
Put  It  to  work  in  a  sensible  way  so  that  It  can  BOOST  YOlU 
INCO-MFi.  Keep  your  eyes  open  for  attractive  investments, 
and  gradnaily  aecnmiilate  some  of  them.  If  you  will  re-invest 
a  portion  of  the  Interest  and  dividends,  which  aeerne  from 
your  investments,  yon  will  be  gratified  with  the  rapidity  with 
which  yonr  investments  will  multiply  in  value. 

It  matters  not  how  small  your  first  investment  may  ha, 
th&  important  thing  is  to  MAKE  A  START.  Then,  keep  it  np. 
Systematic  saving  and  investing  soon  becomes  a  pleasure  be. 
cause  it  leads  to  financial  independence.  If  you  have  money 
that  is  idle,  it  behooves  yon  to  take  advantage  of  the  present 
opportunity  to  invest  it  in  some  of  the  many  splendid  invest- 
ment  bargains  that  are  procurable  in  the  markets  to-day. 
Present  prices  for  good  stocks,  such  as  are  reviewed  in  the 
MARKET  DESPATCH  every  week,  will  look  cheap  in  com. 
parison  to  the  prices  which  I  anticipate  for  these  issues  be. 
fore  many  weeks  have  passed.  Money  invested  now  in  soma 
of  these  SECURITIES  BARGAINS  should  at  least  DOUBLE 
IN  A'ALUE  before  many  months  slip  by. 


THE  FlNANCiAL  TIMES,  MONTRE/^L.  AUGUST  27,  1921. 


HB) 


Idas 


A  Public  Utility  Bond 

Hero  fs  a  fhoroiiehly  nensoned  aroarlt}'  that  t«  harked 
i»y  ample  HurpiiiM  of  cumins  poivcr  eontlnueU  over  m 
porloil  of  jears,. 

A  Bond  fhnf  1%  nn  iib«olute  first  mortRaare  on  the  effJ- 
rient  and  welNinaintained  property  of  n  Compnnv  sop* 
POlni;  an  essential  of  life  to  one  of  the  larRest  and  most 
r.ipltlly  RrowliiR  eominunitieM  in  the  Dominion. 

The  fact  that  fhi.s  Tompany's  franchises  ootlast  period 
of  the  Bond  s  life  and  that,  hecnasc  of  the  nature  of  Its 
iiusincKs,  it  will  have  no  competition  In  Its  field,  makes 
It  &  particular! safe  <ind  sound  lB%’estmeiit. 

Price  to  yield  8% 


HINTS  TO  INVESTORS 


Drtiiilrd  piirtU-ular*  on  request. 


HANSON  BROS 

160  5t  James  St.  nfVBsrMSfrr  61 

MONTREAL  C 


.  WATAOAMACK  BONHS. 

I  Vhy  do  the  6  p.c.  First  Mortrjaoc 
I  tjold  Bonds  due  1951  of  the  U’ayop'a- 
mack  Pulp  and  Paper  Company  con¬ 
tinue  to  .sell  at  the  same  price  that 
they  u-rre  quoted  in  1912  and  1913 
.-ivhcn  this  Company  was  really  jwsl  | 
I  making  a  start,  as  I  understand  it,  in  I 
the  paper  business,  and  when  it  was 
I  not  so  firmly  established  in  a  finan¬ 
cial  way  as  it  probably  is  to-day  f  — 

,  f'.  K.  K„  l^iagara  Falls,  y.Y. 

Answer. — Wayagamack  bonds  were  re-  I 
cently  quoted  around  74.  These  bonds  I 
have  sold  somewhat  lower  than  a  i 
[  number  of  other  industrial  issues,  be-  j 
'cause  the  floating  supply  of  them  in 
1  the  market  has  been  large.  It  takes 


“  .  KIOUDON  S  POSITION. 

Otcing  to  the  large  number  of  en-  j  „„  Riordon 

quirws  received  and  the  time  re-  ^ affairs?  I  hold  10  shares  8  p.c.  pre- 
quired  to  secure  the  information  in  \  bought  around  i50.  Would 

connection  with  a  great  many  if  average  up.  say.  for 

them.  It  IS  impossible  to  get  all  re-  „  Ai„n  rn,,v. 


plies  in  during  the  week  in  which 
they  arc  received. 

All  enquiries  are  handled  as  ex¬ 
peditiously  as  possible  and  if  your 
answer  is  not  published  in  an  early 
issue  we  would  suggest  your  keep¬ 
ing  in  touch  with  the  page  in  order 
to  find  the  reply  to  your  query 
when  it  appears. 


65  Spades  St 
OTTAWA 


MACKKNZIE  RIVER  Oil.  CO. 

|Somo  time  for  these  different  issues  to  |  f  think  of  purchasing  itaekeiwie  $9,371,000,  an  excess  of  current  lia- 
Tind  their  way  into  the  hands  of  in-  Rircr  Oil  Co.  Please  give  me  your  of  $3,946,000. 

vestora  and  during  this  period  they  opinion  regarding  same. PA.\,  Tor-  price  of  your  stock  has  depre- 

generally  sell  somewhat  lower  than  loiiio.  dated  to  such  an  extent  that  there  is 

older  issues.  Answer.— Mackenzie  River  Oil,  Eim-  ""  trying  to  sell  it.  On  the  other 

Recently  .all  the  paper  issues  have 'tied,  shares  offer  a  reasonable  specu-  j ihe  position  of  the  company  is 
been  adversely  affected  from  an  in- jiative  opportunity  of  sharing  in  the  I  would  make  it  worth 

:  vestment  standpoint,  owing  to  the 'potential  oil  developments  of  North-  |  "  even  .at  the  low  level 

number  of  companies  that  have  bet  n 'em  Alberta  and  the  Mackenzie  River  prevails.  It  is  better  to  wait 

hard  hit  in  the  recent  setback  in  the  ibasin.  The  shares  are  not  an  invest-  '  ^^^d  see  what  developments  do  occur, 
industry.  The  W  ayagamuck  Com-  ment,  for  the  development  of  oil  in  a  !  some  big  people  interested 


a  long  pull?  Also.’What  rank,  docs 
this  stock  hold  with  other  issues?  / 
Icon  very  well  wait  and  do  not  need 
jtlic  funds  on  a  hold  for  some  time. 
Your  opinion  icould  be  appreciated  on 
I  what  I  should  do  in  this  connection. — 
H".  G.  R..  St.  iMmbcrt. 

Answer. — The  8  p.c.  preferred  stock 
of  the  Riordon  Company  ranks  after 
bonds  .and  mortgages.  The  company 
issued  a  statement  at  the  end  of  July, 
showing  current  liabilities  of  approxi¬ 
mately  $13,317,000  and  current  assets 
of  $9,371,000,  an  excess  of  current  lia¬ 
bilities  of  $3,946,000. 

The  price  of  your  stock  has  depre¬ 
ciated  to  such  an  extent  that  there  is 
no  use  trying  to  sell  it.  On  the  other 


We  Own  and  Offer 


QCEBEC  RY.  AND  CANADIAN- 
AMERICAN  OIL  AND  GAS. 

I  hold  the  following  securities:  25 


NATIONAL  CITY  COMPANY 

Limited 

Bonds  and  Investment  Securities 


Canadian  Advisoiy  Boards 

RT.  HOM.  LORD  SHAUGHNESST.  a.  c.  V.  0..  Oudman. 
SIR  JOHN  AIRD,  EDSON  L  PEASE. 

MARTIAL  CHEVAUER,  SIR  AUGUSTUS  NANTON 

SIR  LOMER  GOUIN,  K.  C.  M.  C.  W.  N.  TILLEY,  K.  C 
LT.-COL  HERBERT  MOLSON,  C.  M.  C.,  M.  C 


Cianedlan  Head  Office: 

74  Notre  Dame  Street  West,  MontfeeL 


j  white  buying,  even  at  the  low  level: 
that  prevails.  It  is  better  to  wait 
land  sec  what  developments  do  occur. 

1  There  are  some  big  people  interested 


10  King  Street  Laat, 
Toronto,  Oat. 


municipal 
fi  School 
Boods 

CREDIT  CANADA 

UNITES 

Dominion  Express  Building 
Montreal. 


shares  Quebec  Railway  purchased  at  ^  announced  that  new  field  is  so  hedged  about  with  un-  ixmccrn  and  they  are  certainly 

$•>4  on-  100  shares  Canadian  American  “  decided  to  pass  the  dividend  on  ceitainUcs  and  difficulties  that  fair- Po»s'>’le  effort  to 
Oil  and  Gas  Co  at  7Sc  Please  give  common  stock.  While  this  in  the  minded  promoters  do  not  offer  oil  1^^"  company  out  of  its  present 

me  vo«roplmoi.Vr,oarabb,,osamc.-LW-|°‘'^‘"''‘7,ww^®  anything  but  a  speculation.  I 

QFIRh'R,  Montreal  puny  with  that  much  more  money  to  This  company  seems  to  be  well  or- |  - 

A  t>,ii  T  t hargcs  and  other  ganized  with  a  good  board  of  dircc- lOGIEVlE  FLOUR  MILLS— PRICE 

Answer— The  Quebec  Rail wa>.  Light, , undertakings,  still  it  is  regarded  in  a  tors;  it  has  already  made  detinite  BROS.— LAURENTIDE. 

Heat  and  Power  bo.  has  gradually  somewhat  different  light  by  invest-  stops  towards  oil  development,  by  the  follow-  ' 

worked  itself  into  greatly  improved  ora  connino  /\  "  hviaiv  .w'l  t  )»»r  inc  jonou  , 

conditions  durine-  the  oast  two  or  i.  - - - - -^‘UnR  'n  geographical  pai ties  into  i„f„rmntion  through  ■‘ffints  to  I n- 


l( 

\|w*TioN *,  L  'crrvTtToK'i 


McCurdy  Building, 
Halifax.  N.  S. 


^  worked  Itself  into  greatly  improved  ors.  sending  in  geographical  parties  into 

conditions  during  the  past  two  or  it  is  stated  that  a  number  of  the  in-  the  field  and  ordering  its  rquipmeiU  I  irctorA-’  paoc  of 
three  years.  The  eompany  has  got  slders  have  been  buying  quite  a  few  [which  will  shortly  be  in  at  work,  7  10 

rid  of  all  Its  railways  and  plans  to  be  of  these  bonds  on  every  recession  in  .speculative  purchase  of  its  shares  is  ro„,  mo  ,  n  *'00 

sifnply  a  public  utility  concern,  oper-,the  market.  justified.  icommoii.  purrnasin  ai  ..i.  i 

ating  electric  tramway,  electric  light ;  -  Xho  question  of  transportation  of 

and  power  and  gas  departments,  in  the  ^UNITED  CIGAR  STORES  OF  CAN-  oil  supplies  is  an  important  one  and 

city  of  Quebec.  The  company  has  I  ADA,  Ll.MITED.  may  eventually  be  dealt  w  ith  in  a 

worked  out  of  most  of  its  difficulties  j  picase  inform  me  the  value  of  com-  '"'oader  way  than  from  the  standpoint 
and  the  common  stock  is  on  this  ac- 1  preference  shares  of  the  L  nit-  't’f  an  individual  company.  Mackenzie 

count  looked  upon  as  one  of  the  at- :  Cigar  Stores.  Toronto.  At  pros- |  Oil,  Limited,  claim  to  have  made 

tractive  low-priced  public  utility  issues;^,,;  /  common  and  34  prefer-  arrangements  for  transportation  of 


justified. 

The  question  of  transportation  of 
oil  supiilies  is  an  important  one  and 
I  may  eventually  be  dealt  with  in  a 
broader  way  than  from  the  standpoint 


I  hold  10  shares  OyiU'ie  Flour  Mills  j 
Common,  purchased  at  290.  please  soy 
if  you  consider  it  advisoblc  to  pur-  • 
eho.se  on  equal  number  of  shares  at  | 
present  price  to  even  up  on  invest¬ 
ment.  What  ore  dividend  prospects,  ; 


■'!'  H'liiM:!  fliii.M  R"'  O'"  Mil'  M"'iM'i':'H 

DUNCANSON,  HOW&CO.Ii 
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]  tractive  low-priced  public  utility  issues;,-,,^  /  common  and  34  prefer-  !«■'  arrangements  for  transportation  of  tide. 

on  the  list.  In  anything  like  an  im*  iciicc.  and  am  desirous  of  possibly  sell-  ony  oil  they  may  produce.  .star 

I  proved  market  the  opinion  has  pre-|i„g,  thi  tn,  or  if  it  is  a  going  concern,  — — — —  —  lowt 

:  vailed  that  the  public  utility  stocks  purchase  more  according  to  their  HOLLINC.EK  .MINES  AND  DOME  the 
i  will  likely  be  the  leaders.  I  present  value.  .MINES. 

!  Canadian  American  Oil  and  Gas  Co.  |  Thanking  you  for  a  spredly  reply. —  iroiifd  twu  be  good  enough  to  let 
i  is  not  listed  on  any  exch.snge  and  with  :  ,4.  }j_  w.,  Dublin.  Ireland.  me  know  at  what  price  UolUngrr 

'  these  American  proposition.?,  it  is  hard  I  Ar.c»  «.-  v,..,  .v,„  .Mines,  Limited,  and  Donu  s  Mines,  hnd 


indurr  wd.\  man  irom  me  sianapoinl  Innd  is  there  still  talk  of  a  division  of 
of  an  individual  company.  Mockenzic  |.s,,orc,s  on  a  2  for  1  basis?  j 

River  Oil,  Limited,  claim  to  have  made  Rrgarriina  Price  Bros,  and  Lauren-  . 
all  arrangements  for  transportation  of  tide.  I  understand  that  their  capital 
any  oil  they  may  prodtice.  .stock  was  recently  divided  on  the  fol-  | 

~~  lowing  basis.,  the  former  5  fo  1  and  \ 

HOLLINC.EK  .MINES  AND  DOME  tf,c  tatter  4  to  1.  At  the  lime  of  di-  ' 
.MINKS.  i-ision  Price  Bros,  market  price  was 

Mould  you  be  good  enough  to  let  about  220,  Lourentide  ghoul  240- 
me  know  ot  uhat  price  UolUngrr  prier  Bros,  is  now  30.  or  1.90  on  old 


joronlo  Stock  Exchanije. 
Montreal  Stock  Exclian  'e. 

ID  Jordan  Sfreet, 

TORONTO.  Direct  Private  Wire  to  Mo!itre.tl. 


20  Main  .Street  F.adt 
HAMM  TON. 


Answer. — You  evidently  refer  to  the 


.Mines,  Limited, 


Donu  s  'fi'ic.r.  Lourentide  70,  or  2S0  on  old 


;  to  get  any  definite  information  *^ot  Cigar  Stores  of  Canada  Limit-  be  bought?  .Uso  what  i^asis.  Please  soy  why  the  one  e.r- 

|W-ould  be  any  use.  There  arc  very|p^^  There  is  not  much  of  a  market  prrienred  a  decrease  and  the  other  an 

i  of  them  that  are  worth  anything  at  all,;  .  raying.  Thanking  you  in  oiiUeipa-  iurrrase.-SVBt^CRlBEB.  .lu.ste  de  ] 

unless  sponsored  by  .strong  interests.  tion.-K.  MacL..  Vancouver.  Bn  tannicre,  P.Q.  | 

I  Would  suggest  your  getting  in  touch  ^,,5  asked.  New  York  funds.  There  Answer.— Hollinger  Mines.  Limited,  Answer:-OgiIvie  Flour  Mills  stock: 

with  the  brokers  who  sold  you  the[^,,p  arrears  of  26  p.c.  on  the  present  being  quoted  at  $7.10  to  pretty  closelv  held.  From  time  to, 

■  Stock  and  see  preferred  stock.  The  common  stock  rer  share,  and  is  pa>inK  divi-  a  certain  amount  of  it  comes  on! 

formation  from  them.  As  a  rule,  fnere.jj^  quoted  from  6f>c  to  SO,  New  Y'ork  dends.at  the  rate  of  1  p.c.  monthly.  market.  Without  beinp-  in  a  rush 

I  has  not  been  one  out  of  a  himdred  "7  :  funds  of  course,  with  the  arrears  Hollinger  Gold  Mine.?  is  regarded  a.s  fn,.  j,  j,  might  lie  well  for  you  to  pick  ] 
j  these  kind  of  stocks  that  has  been  n^.jng  on  the  preferred  stock,  there  is  nne  of  the  best  undertaklnes  of  its  up  ^ome  of  it  at  the  lower  levels  now  ■ 
1 1  worth  anything.  no  dividend  being  paid  on  the  com-  in  ’i’f  world.  It  has  bren  very  prevailing.  The  company  under  more  j 

favorable  market  conditions,  is  likely  , 
to  carr.v  out  .‘•■ome  special  plans.  This  } 
is  indicated  by  the  large  amount  of 


-  mon.  seientifically  developed,  and  tinder 

KITCHIGAMI  GOLD  MINE.  |  If  you  would  let  us  know  what  you  anything  like  normal  conditions  should 
I  hold  the  following  .securities:  —.paid  for  your  securities,  we  would  try  K''T  a  '^ry  good  account  of  itself.  If 


Surplus 

Funds 


For  those  having  surplus 
funds  irr  ri,i  gtier  an  un¬ 
usually  aitrarlire  ini’est- 
rnent.  rgrryina  absolute  se- 
ruritii  of  prinripal.  with 
high  inr.ome  return 

This  seei/rity  is  sgfegunrded 
from  the.  standpoint  of  a.s- 
.set.s.  while  earnings  are  suf- 
fieient  to  pay  dividend  sev¬ 
eral  times  over. 

Particulars  upon  request. 


^foussERWno^GiMiivinr 

12  Kiiip  Sta  East,  Toronto, 


;  Ldmonton. 

I  Answer— The  Kithigami  Gold  Devel- 
'  opment  Co.,  capital  $300,600,  pa' value 
I  $2,  owns  160  acres  in  .Moiisette  Town- 
I  ship.  North  Ontario  Some  diamond 
'  drilling  was  done  in  1916,  but  e-itii  vc-y 
little  result.  No  market. 

I  ATLAS  GOLD  M  INI  IS 


.‘•hares  of  rapitof  stock  of  Kitchigami  and  find  out  for  you  if  there  might  is  felt  that  the  prospects  for  t  he.se  gold  j  ymtory  Bonds  which  it  has  been  car-] 

Gold  .Mining  Carp.  Please  give  meji’o  a  market  at  any  reasonable  price,  ‘ompanics  arc  very  much  better  than  jrying.  The  benefit  of  this  reorgani- 

yoiir  opinion  regarding  .some.— F. L  A'.. , as  compared  with  what  you  paid-  "ore  a  few-  years  ago.  zation  w  ill  arcrue  to  the  shareholder.?.  | 

Fdmontnn.  , There  Is  no  regular  market  for  the  chief  difficulty  during  the  war  q^p,.  ^  porlod  of  years  this  stock  j 

r'n.i,i  nevel  Stock  and  it  is  necessary  to  fry  out  ’i'a’  working  expenses  advam-fd  „ught  to  give  you  pretty  fair  refurns,  I 

<•«  ..onitni  *  700  ooo^  t.o  n ,  a  ii  le  i  prospects  from  time  to  time  a'  an  abnormal  rate.  At  the  Pie.sent  u„(vMihstanciing  the  high  price  you  I 

1  in  ^  T  *'’  there  is  any  enquiry  for  it  at  |tinie,  liowever.  things  are  getting  back  p,,,(j  for  the  small  lot  which  you  now 

$2.  owns  ISO  acres  in  Mo.  laefte  1  own-  levels  In  the  event  of '[.oh,  i 

s  ip,  I  ort  n  ai  <  lamqn  ^,(00^  might  bo  con.siderably  below  ii''iiihgcr  showing  any  decline  follow- j  As  regards  the  difference  in  the  sell- I 


hold. 

As  regards  the  difference  in  the  sell- 


what  you  paid  for  it.  do  not  think  it 
would  be  advisable  to  increase  your 
holdings. 

This  undertaking  is  largely  an  ex- 


he  geneial  maiket  tiend,  it  should  ppjop  of  the  stock  of  Price  Bro- 


piove  a  profitable  purchas..  to  tako 
on  a  little  more  at  the  lower  levels. 


thers  and  Laurentide.  there  were  spe-  1 
rial  market  eonditions  which  made  for 


ATL.\S  GOLD  MINI  :;-t.  This  undertaking  is  largely  an  ex- j  affair.?  of  the  coini’any  aieL  ,vide  difference  in  the  prices  of! 

i  /  think  of  purchasing  the  foHou-fiio  .  perimcntal  one  and  it  would  be  better  physical  conditiun  of  tbe  securities.  The  I^aurentide 

j  stock:.\tlas  Gold  Miving  Co.,  at  ohout  ito  have  your  money  in  some  seasoned  inline  is  extremely  good  an.i  the  man-  |divisioii  came  at  a  favorable  time  frpm  I 
I  22c.  Plcn.se  give  me  yog r  opinion  ro-  scctinty  which  has  shown  its  ability  |64^6rnfnt  ,is  con ser> at i vf  ,  Jt .  seems  a  market  standpoUft.  Tn  addition,  the  i 
'  gardina  same. —IG.YOR  \  .M I  .‘•i,  H’cv-;-  to  pay  dividends  in  bad,  as  well  as  in  '  reasonable  fo  expect  the  net  enriiings  [,,„„.,par,y  retired  all  of  its  oiilstariding  ' 
!  moinii  I  good,  times.  wmII  return  a  high  rate  of  interest  leaving  the  common  stock  the; 

I  ic  .™,„  h,, „„  .....  F'APKK  rr.,r.:„  .,n,.  it '  x  ' 

acres  in  \\  rsi  Snininp:  Tb»  re  nistnr*.  W'ouM  khml}/  Irt  mr.  kvow  oj  .^\\  unDrohuiiir  <‘urrrnt  divl-l  r  i  $  «i  i  ^  •  ' 

,  North  ..ntario,  Seve-al  attempts  hai  r  through  your  Uiiils  to  I n  l  e.stor.s-:-  |  ,  ,,  ^  a  ".  .7  hr  rate  .  f  6,  r7,i  ?  a  l"'  ''"T.L"  ”  TLT  ' 

!.  ,  rin-in  .  tic  tr-r  ititii  ill  i  I  .  n  ■  .  .  /  u*  HUS  ,111  .11  ini  I.III  III  D.T  1 1  ins  J,,i,is(ry  and  the  opening  prices  for  the; 


acres  in  \\  esi  Niiining  Thiee  Distric* 
North  (tntaiio.  Se\f—al  attempts  hai  1 


Would  you 
through  your  ' 


'■  the.ve  quotations  within  the  year  is' 
kindly  let  me.  know  nof  all  improbable  I'urreni  divi-  i 


and  numerous  noerket  opeiations  car-  print  ihargrd  by  the  F..,  pm  t  Paper  lor  ,iic  enterprise  at  its  pre.sent  rate  <>f  !p„hapr,u,.ntlv  .a  certain  amount  of 'li¬ 
ned  on.  one  of  whi.  h  I?  now  in  ni  .-  the  dilterriit  quorler.s  of  the  j/cor.?  p,„duct ion  of  clc.se  to  $10.nij0.000  a „.ni  .oifficienf  to  carrv  it 
1  gre.ss  No  work  is  ,a1  presin’  bejngijI919  and  1920  to  I  .  efistomers  ?  year  may  result  in  a  substantial  siir  ‘ 

done  but  property  well  spoken  of  Sev- j  Ifjmf  has  been  the  approximate  I  annually  in  addition  to  the  65  1 

I  eral  Montrc.al  men  largelv  interested  premium  on  .V.  Y.  funds  for  the  same  A.pnts  per  share  disbursemint.  ' 

'  I  in  the  proposition  -  among  them  being  p.rtorf  .1rcro//c  premium  tor  each  \  -phe  price  of  Dome  .Mines  shares  is  i 
'A.  M.  Bilsky.  with  office  in  Transpor-  year  would  do  as  wrll.—  S.  Y  7...  Que-  between  $18.00  and  $18.75,  and  the  I 
,  Ron  Building.  Present  market  is' Arc.  Icorniiany  is  at  present  paying  a  divi-  I 

I  purely  manipulatiye  and  st-ack  is  ra- ^  Answer,— The  following  table  gives  Ljend  of  25c  per  share  quarterly,  or  at  I 

Iher  risky  gamble.  Selling  .around  23  the  price  per  too  pounds,  quoted  by  Uhe  rate  of  $1  a  year,  which  on  a  par 

:  cents  on  St.andard  Stock  Exfhange.  jthe  Canadian  Export  Paper  Company,  j  value  of  $10  figures  out  at  10  p.c.  an- 


year  may  result  in  a  substantial  siir  1^^.,  ,ha,  now  prevail. 

"OR!, plus  annually  in  addition  to  the  65  1  ,,  jj,  ,.p;, tollable  to  believe  that  had 

'•cac  cents  per  share  disbui  .sement.  ,;,,„h,.rs  plans  been  carried 

'aeh  I  The  price  of  Dome  .Mines  .shares  is  ,^,ivnntage 

(>Hc-  between  $18.00  ami  $1S.75.  and  tho  ^  niarkct.  tlicso  so<iiritU‘S 

UoniT.any  is  at  iHosmt  paying  a  divi-  rasilv  havo  sold  vrrv  murh 

ivf-s  dend  of  25c  per  share  quarterly,  or  at  incidentally  some  of  the 

by  the  rate  of  $1  a  year,  which  on  a  par  ,.^,,,,.1  have  realized  nice  pro- 

my.  value  of  $10  figures  out  at  10  p.c.  an-  mfoi  innately  they  had  to  sell 

gag  b>*olly.  ,]n,  |j|)in(;  iiiaiket  and  this  sort  of 

■  ■■■  selling  al.S'i  aecounled  in  part  for  the 

<  f  GUNNS  LIMITLD.  PREFERRED 

4-aO  /  am  a  holder  of  same  shares  in  I  l.aurcntide  has 

■>a0  7  p.c.  pfd.  y-,y  rarely  .se,  a  ,,  ,„q,ul.ir  sto<  k.  Gn  the 

0.'0|p„;)cr  so  do  not  knou  if  Cunns  jias.srd  j.,  p.aetl. 

or.Hieir  In.st  dividend  01  i.ot.  If  you  ju ion.  and  on  tlie 

"oleoi/lif  let  me  know  I  will  be  much  '-jrjv.ance  to  aliove  a  siiare  it  was 

J  iif/rd.  VV .  N.  lloj  Ilf  iiin/tir,  f)nf.  jsljjtcd  that  fitlior  the  insiders,  or  in- 
bns  I  Answer.— -f. linns  Liiiiili  d  has  P.asscd  |.,.sls  i  lo.se  to  them,  had  bought  in 


cents  on  Standard  Stock  Exfhange. 


PEACE  RIVER  PETROLEP.MS, 
LIMITED.  . 


^during  the  years  1919  and  1920 
'  1919. 

.First  qu.arter . $3  65 


McDonagh  Somers  8  Co. 

Government  and 
Municipal  Honda 


Dominion  Bank  Bldg. 
TORONTO 


Second  quarter 
Third  quarter 


The  packing  indiisti.v  li.is  been  very 
hard  hit  and  it  is  now  going  through 


INVESTMENTS 

SECURITY -THEN  PROFIT 

A.  ANGUS  Macdonald  &  Co. 

C.r.R.  BLDG.  TORORTO 


I  wautd  appreciate  On  r.rpre.ssian  of  Second  quarter .  3  6.a  4..50  j  J  am  a  holder  of  some  shares  in 

your  opinion,  through  tlw  columns  onarter .  .?.7o  .‘■>•■50  If;,/,,,,.,  7  p.c.  pfd.  l  ug  rarely  .se,  a 

'  your  paper,  regarding  th-  Pence  fffrer  ;  quarter .  3.90  h..,0  \p„pcr  so  do  not  know  if  Ciinns  passed 

Petroleums.  Limiled.-L.R .F.  raaroa-  "f  tAcir  la.st  dividend  01  ,0,1.  If  you 

i  'exchange  on  I  nited  States  funds.  we|,.o„/rf  /  mill  be  much  oh- 

are  forwarding  you  by  mail  a  chart  {j.ocd.  VV.  N.  ./..  Ilono  iiayne,  Gnt. 

Answer— Opital  $5,000,000  and  owns  jj^owing  the  day  to  day  fluctuations  1  An.swer.--Gunns  Liiiiil.  d  has  pa.sscd 
oil  and  gas  leases  in  the  Pe.vcc  River  during  1919  and  1920,  whieh  .should  dividend  on  the  ,,Mferred  stock, 
di.strlct.  They  are  lately  repm  ted  to  [answer  your  purpose.  The  packing  indu.?ti\  li.is  been  yerv 

,  have  brought  in  a  large  wet  gas  well.  !  -  ,,  through 

I  This  proposition  was  largely  advertis-  |^{Qf^TREAIj  ABATTOIRS,  I.IMITED 'a  period  during  whi' ti  n  is  trying  to 
,  ed  some  time  ago  and  lioty.,  hold  .shares  in  get  back  to  a  proper  uasis. 

a  cen  s  a  si  1  wi  .  Mnnireal  Abattoirs,  Limited.  /s  |  fiunns.  Limited,  is  not  a  big  com- 

ai„e  coimmission  o  agents.  e  un  anything  dniiia  at  all  ? — LYDVS-  jp.any  .and  under  anything  like  normal 

derstand  that  another  campaign  is  to  .^j^ytontreal.  Icond.tions  should  be  able  to  earn  its 

be  launched  at  $1.  presumably  on  the,  _  The  Montreal  Abattoir.?.  ;  preferred  dividend.  •|Here  is  not  a 

strength  of  the  reported  well.  It  Is  limited,  has  been  going  through  a  great  deal  of  market  for  the  stock  and 
practically  impossib.e  to  get  a  market  financing  jilans.  Only  last  it  would  be  difficult  for  \ou  to  sacri- 

1  for  the  stock  .although  we  iindcrstand  made  a  change  In  some  of  its  fiee  it  at  yresent  quotations.  During 

I  it  has  change!  hands  at  15  cent.s  re-  issued  income  liond.?  in  the  next  couple  of  yeai...  however,  the 

ccntly.  An  outside  gamble.  Ininc-e  of  those  ihen  outstanding.  The  Iromnany  should  be  al>l»  to  get  its  iif- 


n""ii 'a  hyb  ■"».  ■..eii  b'iib  b'  h  b.:B 


YouVe  Seen  It  So  Often 
Yourself 

You’ve  seen  the  confu.sion  and  injustiee  resulting  when 
a  man  has  left  no  will;  the  arbitrary  division;  the  forced 
sales.  You  pity  the  poor  chap  whose  dollars  are  going  so 
differently  from  what  you  know  would  have  been  his 
wishes.  You  wonder  why  he  was  so  careless. 

You’ve  seen  the  losses  from  inexperience;  wl>en  a  de¬ 
voted  husband  leaves  everything  in  his  wife’s  hands  as 
sole  executrix.  Friends  advise  her  to  do  this  and  that.  In 
the  end,  the  fortune  which  he  wished  her  to  enjoy  is  shrunk 
and  wasted. 

You’w  af«i  the  looses  from  brnwdi  of  traot.  when  the  ehoecro  friend, 
named  m  «x«eator.  rouldii't  rc»i«t  the  t^mptjitior.  fo  play  the  mnrk^ 
with  his  tmst  ftmda.  aad  hod  iMithiOj}:  to  mako  go^n)  with  when  the 
BUirket  tipped  tha  wranc  way. 

Noae  of  tboae  thlnea  need  happen  to  thooe  yoa  love.  Make  yoar 
win  iimedfataiy.  itaid’OMM  as  «xpcn«tic<^.  tnuiworthy  ezeontor; — 

The  Canada  Permanent  Trust  Co. 

ToKMito  Streets  Toronto 

PaU-iip  Capital  •  .  .  $1,000,000 

Manager,  Ontario  Branch  •  A.  E.  HESSIN 


Custodian  ofSecurilies  forTra\  elers 

Persons  expecting  to  make  long  sojourns  abroad  or  in 
other  parts  of  the  country  should  appoint  this  company  cus¬ 
todian  of  their  stocks  and  Ixinds.  We  will  place  the  securi¬ 
ties  in  our  vault,  clip  coupons  and  collect  dividends,  crediting 
the  income  to  their  accounts.  Many  travellers  make  a 
practice  of  this  and  find  our  service  well  worth  the  modest 
fee  charged. 

Prudential  Trust  ("ompany 


Head  Office:  PRUDENTIAL  TRUST  BLDG.,  Montreal 

Branchi-o.  Halifax,  St  .loliri,  Toronto.  Wiiiniin  g.  Ri  .gin.a.  Van- 
roiivrr,  I.iindon,  Kng 


of  I  ho  .?tiM  k. 


rf;  swif  r  (■urrf:nt,  hask. 


I  am  ri’qiirsti'd  by  tbo  mont  will  ai’cruo  ti 


iREADFRS’  GUIDE 


To  Current  Financial  Literature 
Department 

Kurti  I'HI.;  riNAXiCI.ai.  TIMES 

tiiiltllNlicN  III  I  Ilia  t'oluniia  a  ll.t  of 


powor  iindi'i  inking.?,  with  a  \  low  <'f 
iiii|iroving  tln  ir  iio.?itiiiii  in  I  hi?  1  on 
nrilion.  It  i.?  also  daimoil  ttiai  l  iihi'r 
tho  lompany  or  somo  of  ltii>  inlii  osl  ■; 
in  It  now  1  ontrol  tho  falls  al  I’.iiillnii 
and  nro  going  to  df  vi  hqi  fhi'iii  iii  Iho 
iioar  fiiliiro,  and  that  this  doyylop- 


Miiyor  of  Swift  Unrront,  Mr. 


S,  tlif  sharoholdri  s  of  ,Monti  <  ;il  Ti  ani. 


if  j  liiiirly  lioog.s 


11  has  inaiigei  nanus  .ai  oem.s  re-  income  bond.?  in  the  next  coiifde  of  yrai...  however,  the  "bl  ot  a  lomi  lommiiiee  or  acoenuire 

ccntly.  An  outside  gamble.  'place  of  those  then  outstanding.  The  Icomiiany  should  be  abb  to  get  its  af-  bohbrs  and  representatives  of  the 

-  comp.any  is  not  paying  anytliing  at  all  'fair.?  into  good  shape  anii  once  the  di-  Uoiincii  of  that  city. 

L.VP.XLME  PORe  I  PINK  MINES  stocks.  ividend  on  the  prcfei  ri  d  .stock  is  re-  '  ndcr  the  tentative  agreement  re- 

A.s  one  of  your  subscribers  I  take  The  hu.siness  of  the  company,  it  isistored  It  should  quickly  make  up  the  fcricd  to  certain  concessions  have  l*cn 
the  liberty  of  asking  you  all  the  tn-  stated,  has  been  subject  to  consider-  jdifference  in  the  vahn  ,  as  compared  mad  by  the  debenture  holdcis  in  tlie 
formation  pgss'hle  on  the  present  able  fluctuations.  with  pre.sent  quotations  ’  way  of  tempor.arily  ileferring  principal 

value  and  deiwlopments  possihilily  of  jf  there  is  any  speciifc  information  If  it  can  be  picked  iif'  %’cry  cheap,  payments,  which  aid  together  with  con- 

Lapglme  Porcupine  Mine,  f.imited.  T  that  you  would  like  to  have,  kindly  U-t|it  should  be  all  ngbt  ftii  a  long  pull,  tinned  careful  managentent  will  enable 

am  the  owner  gf  2.000  shores  since  ,,8  know,  or  you  can  obtain  it  by  get- [On  the  other  hand,  there  are  other  in-  the  city,  in  the  near  future,  to  make 

1912.  at  lb  cents  a  share.  Is  there  any  ting  in  touch  with  the  secretary  of  | \  cstments  that  can  be  tjought  fo  af-  provision  for  the  payment,  regularly, 

chance  for  me  of  getting  out  without' the  company,  Mr.  Brogan,  who  caniford  very  attracliye  returns  and  in  a  of  interest  upon  its  debentures. 
losing?— LKO  G.  R..  .Angus,  P.Q.  supply  all  the  necessary  information  | period  like  the  present  there  is  noth-  .liidging  by  aetiial  result.?  as  at  the 


representatives  of  the  ood  if  they  gn  off,  Imy  Ilii  iii 

,  ,,j,y  back  again  I  'I'herc  is  far  mine  like- 

Under  the  tentative  agreement  re. , ''hood  of  youi  making  a  .stm  ad  of 
n  conre.ssions  haveliccn 

.l-.enture  holders  in  the  '"''king  one  steady 


«-4l  bankim;  uiiil  Brvkcr- 

I  llriiiH  tor  fJisiributioii  iiuionK 

ibeir  rli«‘nt.4(  JinidurA  of  TillC 
l*’l  .■%  A  >  < 'I  A  K  'I'lMI'S  nr<*  iiivit('d  tt» 
urit<*  (lirc<‘|  to  the  iiou99<*M  or  to  TIllC 
l-'J .%  A \CI  .M,  'I'll.MiOS  l<*r  any  coplr.**  In 
» bit’ll  lliry  may  br  inU’m.(ed  The 
piiblb’atitiiiH  >vill  bo  NOiit  iiroinptiy 
oitiirr  b>  liio  firiii.H  offoriiii;^  tlioiii  for 
liixtribiitioa  or  by  3  VI. 

'i'!.>I]:.S.  rioa«o  iidilroHfi  all  ot’Ui* 
aiuiiioatloii.s  to 

LI  M:KA’1'I  UK  iJinVAKTMKNT, 
'IIIL:  K1x\A.\C!AL  ti.mks. 

MO.^'l'HbJAL.,  iiUG. 


way  of  temporarily  ileferring  principal 
payments,  which  aid  toRfthor  w'ith  con- ! 

Iinucfl  rar‘’‘fHi  management  will  enable!  OrKHL:*”  HAILWAV’. 


.Tudgin.g  by  actiiol  resnit.s  as  at  th 


,  I  f  hold  50  /ihnrt's  <^u^hr('  Hftihrnjt, 
nt  .'u:.  Whtit  ttm  t'  iroulfi 
you  odrtsr  huyivff  <i  furfliry  .50  sh'in.s 
iof,  to  nmno*  priff  dtnrn,  (ouh/  pafj 


Answer-This  company  has  recently  about  the  different  financing  plans  jing  like  having  as  mu<h  income  froni  end  of  July  of  the  current  year  there  ,,,, 


What  are  your  StiH-Ws  pjyinu  yout 
(  onsslt  with  iii.  rpgardiiic  .tour  la- 
\i“itr.ient>  on  an  evi  haiige  l>a>i<. 
National  Spruritien  t  ktppopatioa 
St.  .lollies  St.,  Slunlrml. 


IDan’tKno'iVHow 

If  you  do  not,  we  will  lie  pleated 
to  write  .yon  fatly  just  haw  it  Is  possi¬ 
ble  to  piireliase  ii-.trd  seeurit:es  in  lot? 
of  .?  shares  or  iMiiids  in  denominations 
of  $.1110.00  nn  tile  installment  plan. 
The  first  payment  is  $199.00  with 
monthly  pa.ti.ients  of  $3.).0<)  until  your 
pareliasf  i'  paid  for. 


(ntered  into  an  amalgamation  with  thei'-^^*'  been  tamed  out. 

Three  Nations  Mines  and  sever.aU  _ _ 

other  claims  have  bien  taken  in.  The  '  '■ 

^  properties  are  situate  in  Porcupine. 

North  Ontario.  The  r.ev:  eompany  is. 

.known  as  the  Allied  Porcupine  Mines,  j  A  l*f»  Yn 

land  is  capitalized  at  $5.000.000  par  C  J.  4J 

I  value  $1.  The  claims  are  well  spoken  ' 

' !  of,  and  aprarently  well  located,  and  rKl, 

we  are  given  to  understand  that  ample  tlv' 

'  financial  arrangements  have  been 
Made  with  Fjnpli.sh  people.  Lapalme  To  fhe  Editor,  “FInan 

shareholders  will  receive  about  one;  ihold* 

:  chare  of  .VUied  for  two  of  Lapalme.  No  ■  *  I  think  of  purchaai 

'  market  at  the  moment.  ’  I’leaxe  give  me  jour 


your  investments  as  pos.sible. 


MS  every  reason  to  .antiripale  that  the  ^ nn.il  Fflf,,  l,g„i  . 
pre.sent  founcil.  with  the  eo-operation 
^  of  the  ratepayers  will,  in  the  course  of; 

ia  few  years,  lie  al.le  to  fully  re.storc  1  .\n.swer.-  Quebec  Itailway  has  been 
normalcy  to  its  city’s  affair.?.  This  acting  pretty  well  in  the  rnaiket  re- 


Are  You  a  Stockholder? 


ENQUIRY  COUPON 


ea  iii.ints  CANADIA.N  TUAUE  OPrORTUN'I- 

I’Oiots.  J.^.  CAR1RR1;a.N'— Thi.? 

■—  booklet  i.s  i.?.sucd  by  tlic  F'oreign 

Trade  iiepartiiient  of  The  Royal  liank 
ilI.\\A>.  of  Cariiida  and  covers  lu  an  exhaus- 

,  .  ,,  live  manner  business  opporliinilies  in 

Quebec  Hailiray,  ji,,,  We.si  Indits  and  in  Central  and 
ha!  /dill’  woiil'l  .South  America  for  the  Canadian  ex- 
hii  liter  50  shan  s  b"i  l'  r.  Tlie  book  should  also  bo 
valuable  for  reference  re g.xrdiiig  local 
down,  I'fmla  pay  cuM’cncie.s,  postage  and  cable  rates, 
'tnd  28.  iniliidiiiy  c.istonis  tarilfs,  etc.,  in  the  West 
I  ll'l  l  f.  1/(01/ .  indies. 


:  BRITLSH  FRMl’iRE  PREFERE.N- 

iTiAL  TARIF'KS  A.\D  THEIR  REL.V- 
iTIO.V  TO  CAN-VDIA.V  TRADE  iKe- 
I  vised,  September.  1920/ — A  booklet 


Members  Montreal  Stock  F.rchanfe 

86  Notre  Dame  St.  West 
>Iontreal 

Telephone?!  Main  and  6l8.» 


I  PIED.MONT  .MOTOR  CAR  CO. 

I  /  hold  the  following  serurities:  Pied- 
I  mont  .Motor  Car  Co.,  Inc..  Lynchburg. 
j  I’a.,  bought  at  $12  50.  Please  give  me  ^ 
your  opinion  regarding  same. — IVFST  i 
\‘  IXDIAX,  Lynchburg,  Va.  i 

Answer — There  seems  to  be  practi- ! 
cally  no  information  available  as  to  the  j 
'  present  standing  of  this  company.  The  \ 
stock  is  offered  at  $1.50  N.  Y.  I'und?  | 
!  with  no  buyers  in  the  market,  and  we  , 
I  doubt  very  much  if  the  stock  could  be  ' 
nld  at  any  price.  This  looks  like  a 
pretty  poor  prospect,  and  it  is  certain-  ■ 
ly  a  gamble.  | 


To  fhe  Editor,  “Financial  Times,”  MontreaL 

«  irbrnk  of  purchaainc}  following  securities  : 
riease  give  me  jour  opinion  (free  of  charge)  regardins  same. 

Purchasing  Price 


THE  GREE.N’SHIIILDS  MONTHLY 


I  CII  c«.ii!>nit:i 

Montreal. 


Name  of  Enquirer 


Nom  de  plume . 

The  Replies  will  I/e  published  iu  The  Financial  Times,  under 
the  iioiii  <le  iiliiiiie  tii'it  the  name)  of  the  einiuirer,  and  a  marked 
copy  sent  if  reqaested. 

* — Cross  oot  line  not  desired. 


rc'-iilt  however  is  contingent  upon  all  c"ntly,  owing  to  Ihc  fuct  tliut  it  is  a  |  fur  Canadian  exporters.  It  oon- 
crr-ditors  extending  aid  corresponding  low  priced  public  utility  issue.  ‘,ura\le‘“to  th“'Ta‘rifff  o^GJlrt  BriV- 

to  that  offered  l.y  the  debenture  hold-  "  's  not  our  luirr.osv  to  ti\  and  do-  Lj„_  British  West  Indies,  New 

5rs  in  the  tentative  agreement  arrived  termine  whether  the  market  is  going  Zealand  and  South  .vfrica.  This  book- 
Ut.  and  with  this  purpo.se  in  view  ne-^'T-  ot  down,  but  at  the  pieae„,  tin.e  Iwya/ Bauk‘^^^^^^ 

goliaticns  lire  now  pnnriing.  .Ihpiif*  aro  so  many  factor.s  that  might 

I  _ _  I  have  an  t  on  bringing  al>ont  a  _ 

i  ?,(.x-Ti.,Mr  XKAM  unwicn  lower  range  of  price.?  that  it  might  be  tHE  GREE.NSHlELDS  MONTHLY 
I  .MOMl-lcM.  1I-(8(1.  I  I.IC.  ,.^^.^11  order  to  buy  REVIEW. — A  moiillily  summary,  bas- 

'  I  hold  Tram.  Power  al  $.30.00  per  oupP,,.,.  Hallway,  sav.  around  20  or  22.  ""  authentic  statistics  of  the  cur- 

1  f%  »i  -  f ii  i »  1  fhnt  hti  hniriiiin  a  \  n  \  i  ■  i*tnt  of  l>usinf*S25,  MS  attcctin^ 

share.  I\  you  think  that  hv  holdiuq  compared  with  2*>.  whilo  it  is  now  security  markcui.  issued  by 

this  stork  J  will  get  out  even  ?  gp]|if|(>  at.  You  will  then  have  a  fair  Greenshields  &  Co.,  17  St.John  Street. 

you  advise  me  to  average  ?  laverage  price  lor  your  total  holdings  Montreal. 

.or«utfj/  oblige.  [.and  when  the  market  advances  as  it  GREENSHIELDS  IN\'EST- 

C,  Montreal.  Imust,  you  would  start  to  make  a  pio-  menT  SUGGESTIONS,  which  acconi- 

i  Answer. — There  is  no  information  'fit  that  much  sooner.  In.stead  of  buy-  panics  the  Review,  contains  particu- 

publishcd  that  enables  us  to  form  a  ing  them  all  at  the  low  you  might  try  lars  of  a  selected  list  of  municipal, 
*  ,,  ,  ,  _  ..,1..,  .t  „  public  utility,  indu.strial  and  Govern- 

vitw  i'C^a.rdin#j  the  outlook  for  Mont-  to  pick  up  a  poition  of  tiicin  on  a  bonds.  Issued  by  Orecnshields 

real  Tram.  Power  stock.  Ever  .since  scale  down  and  put  in  an  order  to  t  Co.,  17  St.  John  Street.  Montreal. 

the  formation  of  this  holding  company  buy  25  at  231/2  and  another  25  share.?  - 

the  insiders  have  done  verv  little  to  iat,  say.  21 1^.  The  stock  has  been  EVERY  WH.I/ MAKER  should  se- 
indicate  that  they  were  working  out  of  'holding  very  well,  but  there  is  always  cure  the  interesting  and  coinprehen- 
their  power  difficulties.  Gn  the  other  the  possibility  of  some  of  these  stocks  wiris  ”— and  no  one'”wUh  anything  “tS 
hand,  they  have  had  the  Tramway  |  being  offered  down  to  protect  other  leave  should  fail  to  make'  a  Will, 

situation  taken  care  of  and  it  is  claim-  : issues  and  by  having  an  order  in  the  Ask  for  a  copy,  and  it  will  glad- 

ed  that  the  insiders  have  right  along  j  market  you  would  have  that  much  St.^  Montreal.^'^^TeleWne 

been  giving  their  attention  to  the  better  chance  of  getting  it.  J  ll'  sgeo. 


EVERY  WH.I,  MAKER  should  se- 
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inside  stories 

.pjjg  railways  point  to  the  almost  unanswerable  arsu-  I  OF  THE  STRE 

PnbUshed  Kyery  Saturday  at  333  CraiR  Street  West,,""®"*  ‘hey  are  operating  under  and'  - - 

Montreal,  by  The  Montreal  Financial  Times  rublish- ;  Hie  unreasonableness  of  asking  them  to  carry  at  a'  XOT  FAil.T  OF  SAFKStli:; 


OF  THE  STREETI  TOPICS  OF  THE  DAY 


i. ;  the  unreasonableness  of  asking:  them  to  carry  at  a'  \0T  F.\l  1/1’  OF  SAliKSMKN*  1 1,-  _ _  _  __  I 

;losB.  Many  of  the  lines  actually  have  been  operating  at  '  A  number  of  local  merchants  have  I  Since  the  tremendous  decline  in]  The  denials  and  sacriliccs  prac- ! 
r, ,  a  loss  and  some  are  still  doing  so.  Certainly,  In  Canada,  ^  been  taking  the  view  that  the  absence  |  foreign  cxchanse  rates  following  the  tised  during  the  war  are  little  rc- 1 
r;  the  Canadian  National  Railways  arc  operating  at  a , sales  is  not  '•*‘e  to  the  fc'alesmcn  war,  many  de-  membered  now,  but' 

“  huge  loss  and  a  lowering  of  freight  rates  will  but  in- I  acuount  have  kept  their  t.FTTiNti  AllFAIt  vi(cs  have  been  j  I’OST-tVAR  occasionally  some  of' 

'•  I  /  Z’  r  IT  ,  rates  will  but  in-  |  j^tact  right  through  the  OF  liXClIAX.Iv  tried  to  take  ad-j  I'KiVATlON  them  arise  to  remind 

;  j crease  this  loss.  The  C.P.R.,  by  reason  of  the  excellent  1  quiet  months.  in  most  instances;  vantage  of  them. |  us  how  deeply  war  cut ’ 

management  it  has  always  enjoyed,  has  been  able  to  I  buyers  have  held  aloof  from  the  mar- j  u  pas  come  to  light  recently  that  and  how  little  escaped  its  needs, 
show  a  small  balance  on  the  right  side.  I  altogether,  because  they  figured  iQ„itc  a  number  of  inch  have  sent  A  wealthy  man  w'ho  recently  wrote 

Nevertheless,  the  demand  of  the  public  is  for  lower  !  prices  were  were  going  to  go  their  families  to  Kurope  to  live  tern- 1  his  London  art  dealer  to  trace  a 

rates  and  this  must  be  met.  The  railways  mu.st  get  |  iTde'  1?  abioluter  impossTbir^lT  e.xpi  ess  purpose  of|  Henner  picture  which  he  had  sold  a 

.  I  u  ;  maae  11  ansoiuteiy  impossioie  101  taking  legitimate  advantage  01  ex- 'lew  years  ago  got  the  following 


lug  Company,  Limited.  _ ;  lose.  Many  of  the  lines  actually  have  been  operating  at  ;  A  number  of  local  merchants  have  Rinco  the  trei 

R.  EMMET  rOX  •  President  and  Managina  Director.  ^  some  are  still  doing  so.  Certainly,  In  Canada,  ^  been  taking  the  view  that  the  absence  |  foreign  cxchangi 

si-nar»iPTiftv  T  a  Canadian  National  Railways  arc  operating  at  a  , 

SIBhTRIPTION  PRICF.:  In  Canada,  $a.00  a  year;  $1.(5  1  on  this  acuount  have  kept  their  (.F'l’TINii  Aiilh' 

for  six  months.  In  Great  Britain,  12s.  a  year;  Ts. ,  *  lowering  of  freight  rates  will  but  in-  selling  staffs  intact  right  through  the  OF  LXCHtVGE 

for  six  months.  In  the  United  States,  $3.50  a  year;  crease  this  loss.  The  C.P.R.,  by  reason  of  the  excellent  1  quiet  months.  Jii  most  instances  j 
$2.00  for  six  months.  management  it  has  always  enjoyed,  has  been  able  to  I  buyers  have  held  aloof  from  the  mar- 1  it  pas  come  to 

ADTERTISIXG  Rate  Cards  on  application  at  all  our  of-  show  a  small  balance  on  the  right  side.  j  altogether,  because  they  figured  j  quite  a  mimber 

nces  or  from  any  responsible  Advertising  Agency,  Nevertheless,  the  demand  of  the  public  is  for  lower  !  ''eic  'vere  going  to  go  their  families  to 

CABLE  ADDKESSt  "Fintlmes”;  W.  U.  Code.  rates  and  this  must  be  met  The  railways  must  get  i  T/*  f/‘  /  "f  /  for  the 

•  o.r..  ^  .  ,iaie.s  aim  inis  must  oe  met.  me  laiiways  mu.si  get  '  niade  It  absolutely  impossible  lor  lakiim^  legitimiit 

HE.4D  OFFICE  I  Montreal.  Mam  8160.  All  Depart- ,  their  costs  down.  Although  the  conditions  which  gave  ;  salesmen  to  hook  orders  of  the  usual  change  rates 

TOrSo  OFFICE;  34  King  Street  West.  Represent- 1  '/ 

atlve.  R.  V.  Rittenhouse.  Phone.  Adelaide  946.  I  the  rate  of  wages  is  only  now  being  lowered  .short  ivtI  PFST  FXAtHiFR  VTFD  "  «'ivaiilage  u 

NEW  rORK  OFFICE;  347  Fifth  Avenue.  Hamilton- 1  and  the  reduction  is  being  opposed  by  the  unlon.s.  It,  ‘  ’  ' '  “  '  ‘"‘/vn!!,!.'!  n'.an 

De  Lisser,  Incorporated,  Representatives.  i  is  said  that  the  absurd,  unbusiaesslike  and  ruinous  con-  '  ,  ,  local  Street  tlieie  a  gen- 


Bonds 


salesmen  to  hook  orders  oi  me  usual  otiaiiKe  ?aies.  Althou.^h  tne  cost  of  reply:  I 

^  ,,  living  is  inordinately  high  there,  the  I  “\V  are  .sorry  to  say  it  is  impossible  ^ 

viiinii'i'  iJ'i’i  -ji/iT  i.-v  vcri  ij  advantage  to  people  with  dollar  to  trace  the  picture  you  mention,  as 

•MIUHl  Ihll'  iii'.M  l:.AAt<l,hKAl  hl>  incomes  is  great.  •  irany  of  our  old  account  books  were' 

On  the  local  Street  there  is  a  gen-  young  man  with  a  desire  to  get  given  lo  the  government  during  the; 


On  the  local  Street  there  is 

,  t'ui tticu,  xicmco,;uiai.i»ca.  ;  —  w.v  ......u...,  „..v.  .  u.i.uuo  v.uu-  tenclcrcv  to  exaggerate  any  i  u  musical  education  in  (Jermauy  has  i  war  for  turning  into  pulp.” 

LONDON,  ENG.;  96  Bishopgate,  E.  C.  2,  Davies  &  Co.,  ditions  of  operation  under  the  McAdoo  award  are  not  |  jntere.st  that  may  prevail  in  { figured  that  by  investing  about!  - 

Representatives.  yet  abandoned  in  spite  of  the  handicap  they  are  to  the'  (’miadian  stocks.  Brokers  who  are,  $8, duo  in'oermau  securities,  he  can  ‘‘Me  carries  a  change  p 

This  Paper  Has  a  Larger  Circulation  Than  roads.  'close  to  the  situation  figure  that  i  receive  a  mark  income  at  4  p.c.  of  complains  about  somebody 
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yet  abandoned  in  spite  of  the  handicap  they  are  to  the'  Canadian  stocks.  Brokers  who  are,  $8, duo  in  German  securities,  he  can  ‘‘He  carries  a  change  purse  and; 
roads.  'close  to  the  situation  figure  that  j  receive  a  mark  income  at  4  p.c.  of  j  complains  about  somebody  causing  i 

It  is  to  be  hoped  that  these  and  other  matters  in  the  ,  usually  when  a  man  is  .short  about  50  about  5UU  marks  a  week  on  which  hej  him  to  take  ai 

way  of  lower  freight  rates  will  quickly  be  righted.  The  !  f  marl-  am.recdamTn  -our '  iVoifTm'*  SRnMT  I ' 

i  he  can  and  tries  to  got  liis  iriends  siuaie.s.  ir  nidikf>  aiipretiaic  in  loui  ni  Jnll  amount  of 

war  is  now  far  enough  behind  us  to  have  ceased  to  be  j  fejjQ^  traders  to  believe  he  is  h'c  years  wlicn  he  w'ill  have  coni-|  stock,  so  he  is 

a  controlling  force  in  current  wages  and  other  costn.  '  short  about  500  shares.  It  is  not  Pitted  his  education,  Iiis  principal  1  not  a  Wall  Street  nion/'  said  a  broker  i 


The  Toronto  Globe  in  an  editorial  on  the  open  .letter  sooner  the  unions  come  forward  and  assist  in  the  |  thought  that  the  short  interest  has  will  have  increased  greatly 
to  Promlor  .Meighen  which  the  Financial  Times  pub- 1 ‘-"Uustment  and  cease  to  oppose  it,  the  sooner  will  ^n- |  ' pait" /ewi  Business  (Irnrcs  -i/nT.  vc 


111  have  Hicreascd  greatly.  to  a  bystander  in  a  hotel  lobby.  j 

-  j  Qf  covrse  there  are  exceptions  to  i 

Bu.sinc.s.s  deprcs.iion  if?  very  largely'  this,  for  one  of  Wall  Street’s  leading 


lished  last  week,  questions  the  value  of  the  .suggestion  | ‘’'uP'dyment  cea.se  and  business  resume  Its  uormtH  j,  average  short  trader  U  state  of  mind  and  frequently  seems  |  financiers  always  paid  for  his  lunch 

made  tlierein  that  Mr.  Meighen  should  appoint  a  non- 1 ‘•‘^fBufy*  j  likes  to.lct  go  cn  a  rally,  rather  than!  lu  he  little  affected  i  from  a  capacious  change  purse  and 

political  committee  of  the  best  business  men  of  Canada'  - - -  |  follow  a  downward  movement.  ‘•(jl  OIH  iiJL  by  actual  circum- ,  there  are  AVall  Streeters,  literally 

to  advise  him  upon  the  best  business  policy  for  the'  Markin^  Imnortcd  filoods  1  TilVPnilfv  I  *  ''  ‘  ’’  l‘A\LN  stam  os.  A  good  |  smelling  of  ticker  ink,  so  long  have 

„  .  ,  ivirtxiviiig  iiiipul  leu  CjOUUN  a  JUVenilB  nitcii'  r;  tMiicrs;  many  iiusiness  men '  they  been  down  in  the  Street,  who  do 

Government  to  pursue  in  face  of  the  present  depression. !  PerformanC0.  I  a  i  >  tu  a  to-day  seem  to  be  cither  looking  back,  yell  when  they  ‘‘get  in  wrong.  ’  Tak- 

Our  contemporary  does  not  think  that  any  committee)  Government  has  delayed  until  the  last  day  of  the  year  I  prfcL^fnmnv  nr/kaVts  hL  oc^ 

"could  frame  a  policy  for  Canada  which  could  be  car-  j  enforcement  of  the  new  law  calling  for  the  marking  ,  much  more  sLrnlv  in  the  Lnited  I  Z 


Tied  out  at  once  and  at  once  remove  our  dlfHcultlcs.” 


It  says  the  cure  must  come  gradually  by  wise  legis- 1  origin,  and  will  do  well  to  delay  still  longer.  “emc  mai  vv.,ui.  tuc,  tuc  ^..ooiicns  is  a  case  in  point,  lo.ss  on  some  “wrong  pointer”  or 

lation;  skilful  administration  and  individual  thrift,  |  ^een  strenuously  objected  to  bv  i,„.  ;  Prices  they  develop  Inisiness.  ,  ^  |  when  asked  how  business  was  going  ‘  poor  investment,  which  is  written  off 

energy  and  enterprise,  and  it  adds,  "Members  of  Par- '  p„,^er.s.  Many  representations  have  been  made  at  hat  evidcntlv  Ven  lace  u.ssuined  a  worried  expres- j  without  a  word  of  complaint, 

liament  are  the  men  whose  counsel  should  be  asked.  ,  is  a  fair  amount  of  business  offering  [ following  conversauon  j  s„me  months  ago  ^ 

u  T  ^  Parliament  of  the  ,  enforcement )  and  one  is  going  to  get  it  while  hold-|  ^re  rotten.  I  don't  think '  offi/al  of  i/£int  in^stria^/^rpor 

light  kind,  change  them.  ,  |,een  postponed  from  October  1st  till  December  ^ ‘f  just  the  same  asjj-^.e  ever  known  conditions  lo  he'ation  advise  the  purchase  of  Ids 


of  all  imported  goods  with  the  name  of  the  country  of]  States  than  in  Canada.  In  the  States 


follow  a  downward  movement.  ‘•(jCOTli  'i'iJL  by  actual  circum- ,  there  are  Wall  Streeters,  literally 

R.W'EN "  stances.  A  good !  smelling  of  ticker  ink,  so  long  have' 

DROP  1\  PRICFS.  many  iiusiness  men:  they  been  down  in  the  Street,  who  do' 

.  ..,1  'j.,  ..  to-day  seem  to  be  cither  looking  back,  yell  when  they  "get  in  wrong.”  Tak- 

As  a  geneial  ru.e,  t  e  o.op  ij  uieir  i:)l!)-20  business  and  making,  ing  it  all  in  all,  however,  a  sporting 
pi  ices  of  many  prciducts  has  occurred  I  tomparisons  or  else  worrying  '  sidrit  pervades  the  Street  and; 

much  more  sharply  m  t  le  Lnited  future  evils  that  may  never  i  scarcely  a  minute  passes  when  one 

States  than  111  aiiada.  In  the  States  j  jiass.  A  certain  mamifac-lof  its  denizens  is  not  taking  a  large 


they  figure  that  when  they  drop  their:  ^  ,.a:;e  in  point. '  loss  on  ‘some 


lation:  skilful  administration  and  individual  thrift,  |  ^een  strenuously  objected  to  by  im- i  ‘'“f  .  V' ^'  hea  asked  how  business  was  goin 


energy  and  enterprise,  and  it  adds,  "Members  of  Par-  '  representations  have  been  made  at 

liament  are  the  men  whose  counsel  should  be  asked.  , 


J  jv-i-i  lu  ii.v  laany  Unes  in  Canada  the  principle  ’  i,;„ 

Many  representations  have  been  made  at  has  evidcntlv  hreii  followed  that  there  I  a  womed  expits 

,  .  .  ,  ,  uuo  i.viutmiv  iM  t  ji  loiiuHcii  luai  iiicic  gjQjj  ,„j,i  following  convci'saiion 


is  a  fair  amount  of  business  nfferlug  [ 


If  the  writer  of  the  editorial  of  the  Globe  had  read  i  contention  being  that  much  of  the  fall 


though  prices  were  lower. 


,  uiCl,  lUC  V  UIIICIIIIUII  UCIUK  lIlttL  JIIUVIII  01  IIIU  laiL  llier-  r.,r.  - 

the  open  letter  in  The  F''lnanclal  Tl.nes  carefully,  he  ,.u  j,  l  „i  i,,ci  i  ,  .  ^  .vnieiitan  has  Piov-  j.qjjp£,,..jg(i 

th.indise  has  alicady  hern  puichascd  and  packed  and  cd  he  is  right  by  getting  a  larger  vol-  ••  \ren't 


worse.  I’m  really  getting  seriously '  comiiany’s  common  shares, 
concerned.”  i  customer  bought  lb  shares. 


would  liEVG  TGRlizcd  that  there  was  no  suRacstion  in  it  it  *•  i  i  i  ;  i^i  r  i  t  **  “Aron  t  your  niiil.s  runuins.*  Dust  other  day  he  a^ain  caino  to  town  and 

wouiu  iiavo  leaiiztu  luai  uieic  was  no  sugge.siiuii  "•  marking,  consequently,  would  be  Impossible.  I  time  of  business  by  reducing  prices,  vim  mbl  tm.  llmv  were  run-  •.nnm.necl  th'it  1,1.  unintr  1.011 

thflt  n  rnmmitfrfip  nf  hiiQlnPQcs  inpn  rniihl  frnmp  n  nnlirv  ^ »  g  „  _ _  .  ,  •  /.  ,  »  opling  yOU  lOlU  IIIC  lllfey  V\tie  I  UH-  announced  tnat  he  WHS  SOinff  lO  SOU 

that  a  committee  of  business  men  cou Kl  name  a  policy  essential  for  the  Members  of  Parliament  and  ^I^freas  the  tendency  m  (  anada  has  hju;.  ,u.  __  u.,, 


Th*  ffrpot  andfrljins  strrairth 
of  Public  i'Hiitj  Securities  !• 
the  penuaneut  value  of  these 
t'onipnnict$  to  the  Commoidtjr 
at  larse. 

We  have  prepared  a  litt  of 
l^]blic  rtility  Bonds  which  we 
recommend  for  loAeetment. 
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which  would  "at  once  remove  our  difficulties.”  Such 

a  suggestion  is  ridiculous.  But  the  Globe  is  ffuite ,  they  tV^eT'haT^w  u'duimTnri-V-'iiT'^ 

right  in  saying  that  the  cure  must  come  gradually  by  !  3,,Goit  of  buslncs.s.  The  importer  '  lhat  the  retailer  has  not  "cut  Ids 

wise  legislation,  skilful  administration  and  individual ;  business  community  just  as  has  Pnecs  to  anything  like  the  extent  he 

thrift  and  enterprise.  It  Is  to  assist  the  Government  domestic  manufacturer.  It  may  even  be  queotionod  !  have.  On  thi.s  account  too 


been  to  reduce  buying  to  mere  neces- 


uing  lull.”  I 

“Oh  yes,  the  mills  arc  stiil  running,] 


the  shares  on  which  he  had  $tiOb  loss, 
ile  accompanied  this  with  some  un- 
complimciitaiy  remarks  about  the  of¬ 
ficial  who  had  offered  the  suggestion 
about  buying.  The  latter  was  not' 


in  a  policy  of  wise  legislation  and  skillful  adminhstra-  ii,..„  -i  >  ■  ■  ,  ,  ,  Itirge  a  proporlioii  of  merchandise 

•'  if  Imsincss  men  can  be  thus  arbitrarily  scheduled  and,  ;  i,,.,.  _ _ .  ,  .u  u  i  .  • 

tion  that  the  Financial  Times  makes  the  suggestion  for  r  ,  ,  it-  i,  *“*>  lemaincd  on  the  shelves,  making 

,.1,11.11.01  1...01  ^**6  puiposcs  uudor  consideration,  such  a  ii  impossible  for  manufacturers  to 

the  appointment  of  a  non-political  committee  of  bufai-  „ii„.  •  ^  ..  ■  i  i  i  r  i„  • 

division  IS  misleading.  book  orders  for  new  business. 

ness  men  to  advise  the  Government.  We  arc  cou-  Canadian  manufacturer  is  also  an  importer,  and  '  ^ 

vlnced  that  such  a  committee  would  be  of  inestimable  importers,  even  though,  in  his  i  '>^:VI•;LOI>^^(.  SMALL  LOT  PFR. 

value  to  the  Government  and  the  country.  ,  ,  .  ,  ,  .  •  .  ,  FliASKR. 

„„  .  .....  1  capacity  as  manufacturer,  he  does  not  import  good. s  I  ,  n. 

The  Globes  counter  suggestion  that  if  we  have  not  .  .  .  ....  .  .  ,  win.  f.iim.,  ..o-  i„ 

„  .  -  "iO*  which  his  product  comes  into  competition  but  only  "ith  the  f.illmg  off  in  trading  that 

a  Government  and  Parliament  of  the  right  kind,  change  .  .  ,  ,  .  ,  .  .  '  has  occurred  a  number  of  Inc.sl 

^  ^  ...  I  imports  goods  essential  lo  the  manufacture  of  his  pro-;,  "‘euiiin,  a  niiinnei  or  locai 

them  IS  not  of  much  value.  Nobody  knows  what  kind  ,  ,  .ri  if  •  »  houses  are  giving  special  attention 


one  of  the  heaviest  of  importers,  even  though,  in  his  i  DEI  LLOI’ING  S.'IAI.I,  LOT  PI  R.  Uy  ai-p  rotten. 


u  u  iiav  .  KJii  111.-,  .i.iijuiiL  luo  ij„(  I  don't  see  how  tliey  can!  One,  a  veteran  of  the  Street,  sfalk- 

arge  a  piopoilion  of  nierchandisc  going  much  longer  on  the  few  cd  up  to  the  disgruntled  one  and 

has  remained  on  the  shelves,  making  I  ,,,,prs  we  are  sending  in.”  said:  "-Say,  your  remarks  are  not' 

11  impossible  tor  mamilacturers  to  ,i.e  season  has  not  started  clubby  to  sav  the  lea.st,  the  guy  who 

book  orders  for  new-  business.  |  p,  ,a.st.”  gave  us  that  dope  lost  over  SlOO.hOO 

^  "Yes,  I  liopo  so,  but  thing.s  certain-  in  the  stock,  .so  where  does  your] 


kick  come  in.” 


capacity  as  manufacturer,  he  does  not  import  good.s  I 
with  which  his  product  comes  into  competition  but  only  ] 
imports  goods  essential  to  the  manufacture  of  his  pro- 


1  ii.inr.K.  j  In  other  words,  the  manufacturei •!  A  few  minutes  later  the  country 

With  the  falling  off  in  trading  that  I  scared  to  death  by  the  shadows'  client  asked  the  manager  who  the 


has  occurred,  a  number  of  local!  troubles  lhat  were  past, 
houses  are  giving  special  attention  - 


of  Government  and  Parliament  will  result  from  j^e  r";'/ "h"’°  to  the  development  of  the  s.  all  lot  Many  .strange  ami  unc<in.sidered 

„„n,i..ai  i„.,vr.nia  ‘hc  pioduct  of  othcr,  though  perhaps  more  basic  trader.  Several  of  the  houses  hr.ve  triUcs  lonn  important  articles  ot 


next  election.  The  Globe  and  other  political  journals 
are  keen  for  an  immediate  election,  and  are  willing  to 
take  any  chances  to  bring  it  about.  That  such  an  elec¬ 
tion  is  a  pos.sibility  is  admitted.  At  the  same  time, 
there  are  many  factors  which  may  induce  the  Govern¬ 
ment  to  postpone  such  a  domestic  upheaval  as  a  gen-  ^ 
eral  election  would  bring  about.  It  is  all  very  well  for  ; 
the  Globe  to  talk  lightly  about  changing  the  Govern-  ' 
ment  if  It  does  not  suit,  but  outside  the  professional  I 
politicians  there  has  not  yet  appeared  to  be  any  decided  | 
demand  for  an  immediate  election.  j 

We  must  not  overlook  the  human  side  of  the  problem.  | 
It  is  only  natural  for  men  in  power  to  wish  to  con-  j 
tlnne  In  office.  In  this  respect,  the  present  Govern-  i 
incnf  is  no  different,  from  any  other.  It  is  possibly  as  j 
good  a  Government,  from  a  business  point  of  view,  as 
any  that  could  be  elected,  and  if  it  decides  to  remain  in 
office  until  the  natural  expiration  of  its  term,  there  Is  | 


troubles  lhat  were  past.  i  chap  was  who  had  taken  exception  to 

- -  I  111:;  remarks  and  why  he  had  said 

•Many  .strange  and  unconsidered  that  to  him. 

Hies  lonn  important  articles  of;  "That  man  lost  .several  thousand] 
commerce.  Not  the  i  dollars  more  than  the  official  did  in 


Canudian  inanufacturcrs.  But  this  should  not  offend  ]  been  recommending  clients  to  buy  commerce.  .Not  the]  dollars  more  than  the  official  did  ir 

either  the  business  man  or  the  government,  nor  should  '  ‘“t®  «to<‘ks  with  lea®t  important  item  on  ;  the  stock  you  are  getting  out  of,’ 

,  .  ,  ,  ,  .  .  ‘a  view  of  mittina  them  awav  for  .a  D.VRLS  the  sf  of  e.xports  from;  was  the  terse  answer. 

It  be  made  the  occasion  of  introducing  measures  having  ,  ,hc  I’nited  .States  to  I  _ 

...  India  and  the  Levant  i.s  second  hand; 


it  be  made  the  occasion  of  introducing  measures  having 
the  effect  of  surrounding  importations  with  difficulties 
and  placing  the  work  ot  importing  under  a  handicap. 
Competition,  even  competition  from  abroad,  is  our 


large  corporation,  one  whose ' 


FIGURlNt;  O.N  FAI.I.  RISF. 


elothing,  the  value  of  which  runs  into'  purcliases  of  raw  materials  last  year 
many  million  dollars  annually.  .Jiidg-  exceeded  $lUh,PUO.OOO. 

irig  from  the  (iimntities  which  are '  Sf’OII.FD  lias  started  on  a  sort 


...  777"“’  r  ,  "r;\  7  ing  'from  the  quantities  which  are '  SfGII.FD  lias  started  on  a  sort 

greatest  safeguard.  Without  it  there  would  he  lit!  !c  .  beginning  to  figure  on  a  substantial York  MLYI'FRIAI.S  of  effieicney  rampage. 

spur  to  eudeavor.  invention  would  lan.miish  and  cosis  ,  iiuprovenient  in  market  conditions  on  I  i^ondon/ which  are  the  central  In  trying  to  impress 

of  production  would  remain  at  levels  which  would  pro- '  the  Fall.  1  lie  re  has  l»‘'‘''i' j  sources  of  siijiidy,  most  of  the  popii-.iipon  oiniiloyees  the  necessity  of 

'vent  the  development  of  commerce.  somewhat  of  a  deadlock  in  the  mar-j  i^fjon  of  India.  Turkey,  the  Levant,!  keeping  down  to  a  minimum  the  per- 

I  It  may  not  be  the  function  of  government  to  assist  '  tLiV  has  l/en  an  "ah'sen’ee  of'bcdh  7  war  de- j  centage  of  materials  spoiled  in  hand- 

.  ...  .  1,  udh  Util  an  aoMiiie  ,i  I  vastated  portions  of  smith  eastern '  ling,  the  company  informs  them  that 

'the  business  of  the  country  but,  at  least,  it  should  not ,  hiiying  and  .selling.  .Many  •ntcre.sts  j  Eng- 1  the  loss  when  materials  for  any  rea- 

)  hamper  it  by  petty  annoyances  without  some  reason /‘•  c  fiKuring  that  there  will  be  more  ^  American  clothes.  South  i  son  have  to  he  scr.anped  is  not  the 

I  such  as  has  not  been  furnished  for  the  imposition  of  i  Africa  is  another  important  market  I  original  purchase  cost,  but  several 

Uhls  rule  for  marking.  i  imiUions  i//l m  Srk^  thousands  of  old  top  hats  are  ' times  that  figure.  "The  sum  of  thi.s 

:  ,r.™  .  ...ndpoi.,,  a,».  |  p,,„tc,,  ;o„t  a  peppio '  j''',™"'.  '» 


F'rom  a  iinanciai  standpoint,  also,  government  should 


money  avaiiame  m  me  i-a.i  ana  uiai  market  original  purchase  ec 

this  will  he  reflected  by  more  active^  Ihousands  of  old  top  hats  are  times  that  figure.  "T 
conditions  m  the  market.  It  i.s  also,  ..,^  annually  lo  be  sold  tot  loss,”  says  the  notici 

pointed  out  that  a  great  many  people  ^  ^  .iifferene 


from  time  to  time  have  been  away 


more  prosperous  conditions.  Ot  course  if  an  imme- 
diate  appeal  to  the  country  is  contemplated,  there  will  ; 
be  no  need  for  such  a  committee  of  business  men  as 
is  proposed.  But  if,  as  is  likely,  the  Government  elects  ; 


almost  to  the  limit  and  yet  the  debt  continues  to  in- ^  A  LOST  SECRET.  I -i  capital  of  over  $5,000,000.  it  was  originally  unloaded  from  the 

crease.  Lender  the  circumstances,  either  expenditure  VVhen  .liidge  Gary  recently  said;  q.jjp  m.^at  Indian  market  for  .sec*  cars  to  the  point,  when,  due  to  inher- 
must  be  curtailed  greatly  or  revenue  must  be  increased  foundation  m  fact  for  ,  qnrt-hand  clothing  is  Karachi  on  the  ent  defects,  engineering  changes,  or 

or,  at  least,  maintained.  Yet,  in  the  first  four  months  sforV  that  l7l  iTu?  Smte.s  Stfe^  '  j"  in  workmanship,  it  has  to  be 

V,  J  ,  .  .  i  held  every  Autumn.  I  here  the  goods  scrapped. 


to  remain  In  office,  then  the  assistance  of  such  a  com- .  -  i»'Poitations  have  so  fallen  (’orporation  had  P‘Bd  «n  inventor  1  ^ 

.  .  .  ..  . tho  r-nimntf-.i  thprm.n  p.r.v«rnTnfinf  $1,000,000.  With  an  additional  ar-  . , . f., . 


inittee  in  framing  the  Government’i 
abnormal  conditions  as  the  present 
mount  importance. 


nient’K  nnlicv  while  siieli  ‘’ff  Dial  the  duties  collected  thereon  by  government  $1.000. 000.  with  an  additional  ar- 
meiu  b  policy  wiiiic  sutii  »....  o.,..  „■  .  langement  for  royalties,  for  his  for- 

resent  prevail  is  of  para- i  amount  to  $3.>,o,}(,8J],  against  .pt)9,(  (3,4(7  for  the  f„,.  teinperii;g  copper,  he  cer- 


Transportation  Costs  Must  Come 
Down. 


revenue  for  the  year  of  $i00,000.000.  This  has  taken  [une  of  very  popular  and 


five  merchants  to  Imyers  who  come  The  “a.gony"  or  iiersonal  columns 
from  all  over  India  and  from  as  far  of  the  Fhiglisli  newspapers  are  infin- 
west  as  Persia  and  .Mesoiiotamia.  to  itcly  more  colorful 

buy  goods  for  winter.  Compotition  R\|{tf\l\  than  anything  in  Am¬ 
is  keen  for  certain  variclies  of  gar-  ('FRRIOXCA'  erican  journalism,  Imt 


mount  importance.  ‘  |  corresponding  period  ot  last  year.  tainly  laid  low  the'hopes  of  ihe  many  R  \  RtMIN  Hrln  anvthin-  ‘in  "S- 

-  I  This  would  seem  to  indicate  a  falling  off  in  Customs  who  are  always  waiting  ^  journalism,  ‘hut 

^  /-(  4.  x/r  ]  revenue  lor  the  year  oi  $i00,000.000.  This  has  taken  <  to  occur.  i  (ii  centuries.  |  ^  popular  and  thev  seldom  reflect  the 

Transportation  Costs  Must  Come  !  place  without  putting  into  force  the  new  marking  act,  {'j,7mcien(s  who  knew‘' th(3^formu?aj  ®’e  sold  in  thousands  at  $2..5d  a  financial  affairs  of  nations  so  well  as 
Down.  I  and  from  the  attitude  of  the  importers  it  is  evident  that  I  for  tempering  copper,  experiment's  | ‘lozen.  Ordinary  s.ack  coats  fetch  a  recent  advertisement  in  the  Lon- 

Some  months  ago  an  official  of  an  American  railroad  I  ihe  enforcement  of  the  act  will  hamper  trade  and  cause  have  lioen  in  progress.  Many  a  man  J  $12  a  do/.cm  mil  the  amiution  don  Times’  column.  ,  ,  , 

^  X  •  X.*  *  >  .  .  .  .  .  ..  ih  m  iivofi  nut  his  lifo  in  nnvf'ftv  of  the  I’fallv  \vell-(iressc'(l  Hmdu  IS  to  ^ollovvln^r  a  caption  of  .Astound- 

was  credited  with  the  statement  that  if  treight  rales  on  i  imports  to  be  smaller  lhan  tliey  otherwise  would  be.  IXn  hi.s  all  ha (1  been  dissipated  In  '  appear  in  'a  well-mellowed  cutaway  ing  Offer"  an  advertiser  offers  to  sell 


Following  a  caption  of  ".Astound- 


jand  say. a  it  is  not  so. 


railways  wore  cut  in  half  it  would  uot  bring  about  a,  To  make  up  for  this  loss  in  revenue,  domestic  trade  effort  to  ovcircome  the  hrlttlcness  or  Prince  Albert  and  these  will  bring  lou.uoo  Ryssi 

revival  in  trade  or  make  any  appreciable  difference  in  ]  muBt  in  some  way  or  other  be  Inirdened  and  to  this  of  "tlie  red  metal  of  Cyprus.”  And  '  $25  a  dozen  in  a  good  markef.  .\'ew  imo.  for  £5. 

its  volume.  j  extent  lie  deprived  even  of  assumed  advantages  of  dis-  Ji'st  when  it  seemed  as  if  the  last,  Aork  naturally  does  not  ship  many  amount  roughly  at  $20.  tliis  means  an 

It  Is  not  necessary  to  deny  this  in  order  to  establish  )  eouraging  importation.  Government  will  do  well  to  ! a  oentury-oid  romance  of  tbese  for  the  principal  source  of  offer  of  50 

,  .  ^  1  ■  ta  a  I  to  i  wHtten  conic  Judse  Garvv  supply  is  l.nndon  wluuo  a  morning  cent.  Possibly  the  entne  lOO.unu 

the  claim  that  even  a  .small  reduction  in  licight  latcs  ;  j.uitivate  a  broader  view  of  trade  relationships.  jand  say.s  it  is  not  so.  .coat  or  cutaway  is  regulation  busi-  roubles  would 

makes  a  very  material  difference  in  the  volume  of  trade. ;  -  j  js  *  .(<  *  man's  attire.  bread. 

There  are  probably  times  when  this  is  not  the  case  but  j  ,  p,,.p,p3  ^f  Alberta  are  reported  to  be  great-  i  „  ^  !  ■  - - 

these  times  are  few  and  far  between,  'ihe  present  may  jj.  encouraged  by  the  announcement  that  the  Mini.ster 'h„‘j,j7ss  heads  u'i7  elther^atmiad ^on  ' 

be  one  of  them— for  it  must  be  admitted  that  nothing  Agriculture  is  earnestly  considering  the  condition  of  the  way,  or  returning.  Europe  is  *  rr*f  Tr^r*r<  Tiy-Vl-x  A  a 

seems  to  matter  just  now.  Riisiness  has  leached  a  industry  and  tliat  every  solution  would  be  dealt  entertaining  what  might  lie  called  P  f*.  A.  I  vJlvDj  j  I  J  A 

state  in  which  lost  motion  is  the  outstanding  cliar-  iniinedialely  and  definitely.  "cream  ”  ot  American  wealth  and  ' 


Idd.udO  Ryssian  roubles,  issue  of 
imo.  for  £5.  I'iguring  this  latter 


coat  or  cutaway  is  regulation  busi-  roubles  would  buy  a  loaf  of  Russian 
ness  man's  attire.  *  bread. 


seems  to  matter  just  now.  Business  has  reached  a 
state  in  which  lost  motion  is  the  outstanding  char-  with  inimndHieiv  -iiiH  definitelv  the  "cream  ”  ot  American  wealth  and  ' 

acteristlc  and  it  seems  as  though  nothing  could  start  y. _ _  ^ 

lowin.Ji  financiers  are  in  Kurope: — j 

le  a  lo  ng  again.  .  *  .  Mavor  .Martin  will  appreciate  the  bronze  bust  of  bim-|J*  F.  Morgan,  Otto  Kabn.  }*aul  M. 

The  pre.»l  p.r»h,  however,  ,»  not  unlike  per  oh.  ■  ^  October, '»“],"»■■;■  i">'L .Vir 

whirh  have  appeared  in  the  past.  Shortly,  conditions  ^  > .  .  ,  .  .  derlip,  .lames  Speyer.  Jeiome  Hau- 1 

..r  .  r  .  .  .  .u  h  ...  I  better  than  the  icy  mitt  which  his  opponents  will  en- .i-wo  other  nromlnent  bank- i 

will  begin  to  change  and  the  recovery  for  which  all  ,  u.  .  .  .  ^  ....  ,  ,5  5  .  ^  ,,  ,1 

.  ,  ,  deavor— probably  vainly — to  have  tho  electorate  hold  ers,  viz;  “(harlio’  Mitchell  and; 

have  been  looking  will  make  its  appearance.  .  .  '  .  ...  .  ,  i-u  h...iin’  a.hin  win  «nnn  ho  m.  ii...  I 

.....  out  to  him  in  the  next  elections.  !  ‘  name  Sabin,  win  soon  no  on  me 

From  all  over  the  country,  however,  is  coming  the  Avay  over.  The  head  of  tho  City 

demand  for  decreased  transportation  rates.  These  de-  “  Bank  is  planning  to  .go  witliin  the  j 

mands  are  insistent  and  will  have  to  be  met.  Once  The  ruling  approved  by  the  House,  at  Washington,  by 'next  few  days.  1 

more,  as  in  the  past,  the  difference  of  a  fraction  of  a  w  hich,  under  the  Willis-Campbell  Beer  Bill,  any  house- r/t urn  To"  see  r 
cent  per  unit  will  decide  w'hich  route  the  grain  and  the  holder  of  the  United  States  may  have  hia  own  home  wheels  of  business  slow  ly  begin  to 
merchandise  will  follow  or  the  volume  it  will  roach.  No  brew,  may  be  expected  to  give  rise  to  a  flourishing  new  ;  revolve  again.  Otto  Kahu,  it  is  stat- 
one  knows  this  better  than  railway  men,  so  that  it  is  industry  In  the  parched  land  to  the  .south  of  the  inter- jcd,  will  bo  bai^k  in  Septc^mber  mmo 
idle  to  give  further  heed  to  arguments  to  the  contrary,  national  boundary,— namely,  tho  manufacture  of  home  "  u*p  Ifis’ldeoTe’’  in 

The  cost  of  living  has  been  coming  dow  n  nearly  all  .''tills  and  other  beer  and  liquor  making  devices.  Also,  exporting  American  | 

the  way  around  but  the  complete  adjustment  of  prices  the  rush  to  become  a  "householder’’  is  likely  to  result  [goods  to  Gernumy.  j 

is  being  delayed  by  reason  of  the  fact  that  in  certain  in  a  sudden  increase  in  the  number  of  marriages  and  to‘  ,  jk7r’'4  I>F  \TH  NOT  RKitl  I 

directions  prices  are  being  maintained  almost  at  the  administer  to  rents  another  upward  boost.  |  "  '  ‘  f4('T0R.'  '  | 

top.  In  a  general  way,  the  raw  product  is  down— in  -  !  Short  sellers  of  United  States  Riil)- 1 

some  instances  it  is  lower  than  before  the  war — while  Whether  or  not  conditions  In  Alberta  are  worse  than  'ln’'’  on  Col.  Colt’s  death  may  Icainj 

as  the  article  approaches  the  finished  stage  its  selling  tho.se  in  the  Eastern  Townships  is  not  known.  I'rom ‘^**®*^  have  not  diMosciod  an 

prlce  shows  less  and  less  reduction  from  the  high  the  latter  section  are  received  quite  harrowin.g  reports,  ijjoq  j,  afford  to  lose  its 

prices  of  1920.  In  some  quarters  this  is  attributed  in  The  prolonged  drought,  resulting  in  a  hay  crop  failure,  biggest  figtire,  but  if  he  is  a  really 
part  to  the  fact  that  transportation  costs  have  to  be  promises  to  put  the  price  of  hay  to  a  figure  which  will  |dg  man.  the  probabilities  are  that  he 

added  each  time  the  material  in  its  raw,  semi-Hnished  cause  farmers  to  sell  off  their  stock  wholesale  rather  7^  Tide  "t^c'"raff‘*"ol'T-'iblv'' well 

or  finished  state  has  to  be  moved  from  one  point  to  than  attempt  to  feed  over  the  coming  winter.  A  aftor  he  Is  gone.  Neither  are  the 
another  in  its  progress  towards  completion.  story  lo  the  effect  th.at  a  farmer  had  only  ’kiecn  able  to 'stockholdings  of  a  deceased  indtis- 

Whlle  these  accumulating  freight  rates  certainly  do  obtain  an  offer  of  $12  for  n  cow  is  topped  by  another,  A*"'®'  captain  likely  to  come  preclpi- 
not  entirely  account  for  the  condition  mentioned,  they  which  Is  almost  incredible,  naming  $6  as  a  bid  price.  ‘do  Tot  T"  hasUlT  fact  Tin*-m- 
are  naturally  a  contributing  Influence,  and  only  by  Discarding  all  exaggerations,  it  is  clear  that  cattle  jcial  history  fails  to  reveal  that  the 
bringing  all  these  contributory  influences  and  costs  into  are  beginning  to  press  for  sale  in  tho  section  mentioned,  deaths  of  such  important  figures  in 
line  can  we  hope  to  get  back  to  that  noimial  condition  and  that  prices  have  dropped  lo  a  low  level.  None  industir  and  finance  as 

to  which  we  are  looking  forward.  less,  butchers,  though  moderating  their  demands,  areij'  Hil'^AiTrew  CarneTTand  jThn 

Transportation  costs  are  still  at  or  near  the  top.  The  still  charging  prices  suggestive  of  wartimes,  a  situation  I  w.  Gates,  not  to  mention  others,  were 
railways  reduced  their  rates  slightly  not  long  since,  which  it  is  hoped  will  rapidly  adjust  itself  either  in  an  I  follow  ed  by  heavy  selling,  to  the 

and  welcome  as  was  the  reduction  it  was  but  a  start  advance  to  farmers  or  a  decline  to  consumers — prefer- inarkct  price  of  so- 
....  A  ,  A  ...  ..w  Aj.  curitics  in  which  these  men  were  m- 

m  the  desired  direction.  ably  the  former.  terested 


FEATURES  OF  TODAY’S  ISSUE 


j  I’AtJK  ONE 

i  Market’s  uiiecrtaiii  iilfiliidp  puzzling, 
an- 1  Diril'f  produces  falling  off  In  I .  S.  exports* 

‘  1.  I  tVi'stcrii  fariiiors’  troubles. 

7a  !  TWO 

jl,^.  j  Flaborution  of  India's  I>anking  system  in  fusion  of  hunks  of  three  great 
.j(y  l*r('sidei!cies. 

Hie  I’nhlication  of  Uiiii.  Rank  of  <  omnierce  illiiniiiinting  life  history  of 
Uniiadiaii  finnnci'. 

I  I'.  S.  gold  imports  largest  e»or. 

iho  News|i;ipi>r  and  puigazine  aihertisiqiieiits  iindiminished  in  niimlier  and 
to  (liiulil.i. 

.,t.  PAGE  THREE 

British  iinestors  ^iew  liorrowers  from  their  repiitafioii,  sa.ts  Rrilisli 
, ,  haiik(>r. 

jq  i  Seliool  bonds  issue:  i’eterhoro  bonds  awarded, 
an  I  PAtiE  FTYE 

I  lliiils  to  Investors. 

!  PAGE  FK.HT 

R  Fiiiiiisii  reforestation  schemes,  iiiiiiersal  applieatioti  of. 

I  July  piirp  exports  fall  •50'^^  compared  wiiii  moiitii  last  year, 
ill-  Domiiii.Mi’s  half  iiillion  acre  forest  I  tnd. 

‘inj  RAGE  SINE 

an  R,  U.  Iron  and  Steel  industry  Iioom  lookis!  for  in  future. 

L'-  Dry  prairie  distriets  in  West  lo  h(>  sown  witii  rye. 

*>«  Rad  outlook  of  entile  market  crisis. 

"y  Silversmith  Mine  surplus  gone. 

PAGE  TEN 

ell  rosonrees  in  pulp  wood  imiiu'tise  and  undeveloped. 

J,  #  Rumor  of  eessalioii  of  flow  of  Tampico  oils  not  making  investors 
jiimpiiig. 

P.VtiE  ELEVEN 

.\iiiilysis  of  seojie  and  ir.eiliod  of  F'nr.liiey  Riil. 

June's  steel  onljint  highest  fer  tliis  year.' 
ho  1’AGE  TWELVE, 

in  .Vninial  eonvmitioii  of  life  assiiraiiee  men. 
as  Uaiiada-ltaly  sliipping  service  instituted. 

i,..s  Due  hundred  years  young:  still  going  strong, 

hn  of  sliijijiiiig  at  :>3()  a  ton. 

'i-c  v\GK  FOURTEEN 

he  Alloeatioii  of  Mount  Royal  Hole!  project  me.an.s  large  emrdovment  of 

50-  Montreal  lalior. 

in-  Riordoii's  lialiilities. 

Prairie  crop  estimate. 


Victory  Bonds 

Holder*  of  short- 
date  issues  should  con¬ 
sider  their  exchange, 
while  opportunities  are 
available  for  profitable 
conversion  into  longer 
maturities. 

'leading  can  now  be 
effected  on  a  basis 
that  provides  a  cash 
profit  and  the  same  in¬ 
come. 

Mail,  'phone  or  wire. 


F .H .Deacon  &  Co. 

INVESTMENTS 
73  Bay  Street^  Toronto. 


Canada  Permanent 
Mortgage  Corporation 

(Quarterly  Dividend 


Notiee  Is  hereby  civen  (Imt  a  Dlvl- 
dnid  €>f  Tniti'.i:  nOK  (  i;NT.  for  Hie 
riirrenl  quarter,  heini;  nl  the  rate  of 

TWELVE  PER  CENT. 
PER  ANNUM 

on  (he  paid-up  C'apital  Slock  of  the 
Corporation,  htii*  been  declared,  and 
tha(  tenme  will  he  payable 

Saturday,  the  First  Day 
of  October 

next,  (o  SharehnlderN  of  record  at 
the  clo'.r  of  hiiMinesK  on  (he  l-'ifteenth 
da>  of  September. 

By  order  of  (he  Board. 

(;E(»K(iE  H.  S-MITn. 
.\MHib(ant  (literal  Manaiser. 

Toronto,  .^uicuat  84(h,  1921, 


The  Irony 
of  Price 

Canadian  Pacific  Railway  Com¬ 
mon  sold  at  its  highest  price  of 
282  on  the  eve  of  a  great 
business  depression  which  was  to 
be  followed  by  six  years  of  war 
and  war’s  aftermath  of  excessive 
operating  expenses  and  low  rail¬ 
road  profits. 

To-day  it  sells  at  its  lowest  in 
twenty  years  on  the  eve  of  ■ 
business  revival,  with  its  opera¬ 
ting  expenses  at  last  luider  con¬ 
trol  and  on  the  decline. 

There  is  opportunity  as  well  as 
irony  in  this  situation.  A  careful 
analysis  which  we  have  prepared 
of  this  road  and  its  outlook,  wiU 
be  mailed  on  request. 

Send  for  it  to-day. 

Greenshields  &  Co, 

INVESTMENT  BANKERS 
Montreal:  17  St.  John  Street 

Toronto.  14  King  Street  East 
Ottawa.  Central  Chsmbers 


The  Flnsjictal  Timas  la  priuven  and 
published  at  SSS  Craig  Street  West. 
JJontr»a.l  by  The  Kootreal  Flaaaeial 
Times  Publishing  Comuany,.  Until- 
e<L  Montreal.  Uuslnsiia  Maaagsr, 
Oarld  Bumalda, 


THE  FINANCIAL  TIMES,  MONTREAL,  AUGUST  27,  1921 


LOGICAL 


REAL  ESTATE 


You  Mould  not  burden  your  wire  or  personal 
friends  with  the  financial  nduiinistration  of  your 
buriness  in  life. 

—Then  is  it  logical  to  lay  the  burden  of  managing 
your  Estate  on  their  shoulders  when  you  go,  by 
npfointing  them  Excciifors  under  your  Will/ 

The  Trust  Company  is  the  logical  Executor. 


J.  Andersen,  head  of  the  firm  of  J. 
Andersen  &  Co.,  Inc.,  New  York,  has 
been  elected  a  "director  of  the 
Howard  Smith  Paper  Mills. 


with  the  proposed  reorsaiiixation  of 
the  Riordon  Company.  Unusual  con¬ 
ditions  have  developed  and  just  as 
the  shareholders  have  already  lost  a 
great  deal  of  their  investment,  so  it 
is  felt  that  every  endeavor  should  he 
made  by  the  owners  of  the  limits  to 
enable  the  company  to  work  out  some 
plan  of  rcorganl2ation  that  will  grad¬ 
ually  permit  of  the  shareholders  get¬ 
ting  back  some  of  their  equity  in  the 
company. 


years  has  looked  after  the  special 
missions  of  the  company.  "Colonel 
George,”  as  he  is  so  affectionately 
called,  this  week  celebrates  his  sev¬ 
enty-fourth  birthday,  and.  as  usual, 


Your  rents  must  be  collected  when  due.^  Taxes 
must  be  checked  up  and  paid.^  Rerairs  nMd 
the  attention  of  someone  experienced  in  caring 
for  property.  Responsible  tenants  must  be 
secured. 

These  are  services  efficiently  rendered  to  our 
Clients  by  our  Real  Estate  Department 

4F  RAMlfFR<  SSISSl 


Charles  Grecnshields  has  been 
showered  with  congratulations  by  his 
many  friends  on  his  notable  feat  in 
Joining  the  select  few  of  the  Mont¬ 
real  Golf  Club,  at  Dixie,  who  have 
been  able  to  make  one  of  the  holes 
in  one  shot. 

The  incident  occurred  at  the  15th 
hole,  which  is  a  rather  short  one,  of 
105,  and  is  made  with  the  mashie. 


MONTREAL  TRUST  COMPANY 


I'nder  the  management  of  A.  IV. 
McLimont,  Vice  President  and  Man¬ 
aging  Director,  the  Winnipeg  Electric 
Railway  has  gradually  been  working 
out  of  many  of  Us  difficulties.  Dur- 


SUl  HERBERT  S.  HOLT.  President  A.  J  BROWN'.  K.C.,  Vice-President 
1 ,  (,.  DONALDSON,  General  Maosgec 

'  11  PLACE  D’ARMES 


Sir  Charles  Hanson,  formerly  asso¬ 
ciated  with  the  stock  brokerage  firm 
of  Hanson  &  Ferguson,  Montreal, 
will  retire  at  the  close  of  the  present 
parliamentary  session  from  represen¬ 
tation,  in  the  British  House  of  Com¬ 
mons,  of  Bodmin,  in  Cornwall.  Sir 
Charles  recently  resigned  as  aider- 
man  of  the  City  of  London.  He  was 
partner  of  the  late  Sir  E.  Coates  and 
has  lately  been  in  ill-health.  i 


The  Pioneer  Appraisal  Organization  of  Canada 

Established  190B 

More  (hnn  of  (hr  drtalird  expert  Arpraloals  mado  tforinf  tho  pa*t 

(rrn  yrar^  of  Canndinn  maniifarturlnff  and  other  iirapoHim  throiiffhout 
(hr  country  liavr  hrrn  carrird  out  by  us,  arsTrcatlng^  some  4,500  properties. 

Our  staff,  which  numbers  more  than  60  employees,  U  thoi'oiighly  eiporl* 
enced  in  every  line  of  industrial  appraisal  service, 

Corpoapondanoa  Invitad 

Head  Office  -  364  University  St'  »  Montreal 

TORONTO  NEW  YORK 

Roj  al  Bank  Bulldtnft  EQuitabla  Bulldlat 


Senator  W.  C.  Edwards,  during  the 
past  few  years,  has  been  very  much 
in  the  limelight  in  connection  with 
pulp  and  paper  undertakings.  More 
recently  the  Edwards  interests  have 
been  freely  discussed,  owing  to  the 
position  of  the  Edwards’  limits  and 


(Eetabiiahed  1901) 


COL.  GEORGE  II.iM. 


was  ri.aht  at  his  desk  at  the  head  of¬ 
fice  in  Windsor  Station,  looking  after 
the  work  of  his  various  departments. 

IMw  men  have  made  so  many 
friends  as  has  Colonel  George  and 
they  will  all  bo  witli  him  in  spirit 
this  week,  hoping  that  in  the  new 
year  he  is  just  starting  on  he  will 
have  lots  of  the  luightness  and  sun¬ 
shine  whicli  he  has  spread  around 
wherever  he  has  lieen.  In  the  news- 
paper  field  there  has  always  been 
speeial  interest  in  Col.  Ham's  career, 
beeausc  he  is  one  of  the  many  grad¬ 
uates  from  the  early  school  of  Can¬ 
adian  .iournalism. 


OP  Canada 

HEAD  OFFICE  -  -  TOROVTO 
Montreal  Office:  120  ST.  .FAMES  STREET. 


A.  W.  31cLlMO>T. 


Parker  Motor  Car  Co 


ing  the  past  year  a  much  better  re¬ 
lationship  has  been  cstablislied  with 
the  city  of  Winnipeg  and  from  now 
on  the  earnings  of  the  coiiipany 
should  reflect  its  improved  po.sition. 
Recent  rcporis  indicate  that  there 
are  possibilities  of  important  devel¬ 
opments  ill  ronncction  witli  il>e 
power  undertakings  of  the  company 
to  meet  the  growing  requirements  of 
the  industrial  field  in  and  aroiiiid 
Winnipeg. 


Traiellers  (o  roimtrirn  oiifkidf  of  Canadn  Iiavp — in  oiir  KiirolKn  DepaTlment 
— a  roniprrlirnsivo  fund  of  information  at  tlirir  disposal  and  complete  facili¬ 
ties  for  oMniniuc  such  fact*  a*  are  not  Inimedintclj  ainilalde. 


/  Limited 

Formed  for  the  Purpose  of  Manufacturing 
the  Canadian-Made 


Lue  Roclieforl,  Manager  of  the  bond 
firm  of  Credit  Canada,  Limited,  lias 
come  forward  with  a  contriluuion  of 
$2UU  to  assist  the  .Montreal  swimmer 
wlio  has  gone  to  England  to  make  an 
attempt  to  swim  the  Cliannel.  Tlie 
swimmer,  George  i’errault,  and  his 
manager  were  strainled  in  iamdon, 
after  liaviiig  been  robbed  on  board 
sliip.  Mr.  Rochefort  took  the  view 
tliat  it  is  up  to  Frencli-Canadians  to 
lielp  follow  Frencli-Canadians  and  in 
tliis  way  lielp  them  lo  realize  success 
in  carrying  out  an  undertaliing  tliat 
bus  already  proven  too  much  for 
many  iirominciit  swimmers. 


PARKER  AUTOMOBILES  ca. 
PARKER  MOTOR  TRUCKS 


CANADA  STEAMSHIP  LINES  LIMITED 

NOTICE  OF 

SPECIAL  GENERAL  MEETING 
OF  SHAREHOLDERS 


cers  and  Directors. 


■lust  as  Canada  boasts  of  a  great 
railway  in  itie  C.P.R.,  it  has  been 
possilile  for  this  great  Iraiis-eoiitiii- 
cntal  company  to  boast  of  an  ouf- 
HtHiiding  iiersonality  in  the  only  I,t.- 
Coi.  George  Ham,  who  for  so  many 


-sin  Al.i:\A\l>KK  ni'llITR.SM,  Montrcsl. 

l’ic.-(.  .IcUin  Hcrtiaiti  &  Sun.s  C’o.  I.Kiittcil. 

■W.  II.  l■4l{K^;l<.  Menlrcal. 

l''ornicr  Manugcr,  ('hipinaii.  tronada),  I.imitcd. 

-II.  nilllTIIAH.  Montreal. 

Sc<'’y-Ticasurcr,  i^aiiadinn  Die  Casting  Co.  Liniifod 

-UllNMlTII  F.  IIF.WAK. 

Iniliislrial  I'oiinscI lor,  Montreal. 


StAATOR  >V.  U.  EDFVARDiS.  . 

the  Riordon  Pulp  &  Paper  Company. 

The  solution  of  this  particular 
undertaking  is  likely  to  be  one  of 
the  important  steps  in  connection 


A  Special  General  Meeting  of  the  Shareholders  of  CANADA 
STEAMSHIP  LINES,  LIMITED,  will  be  held  at  the  Offices  of 
the  Company,  No.  9  Victoria  Square,  Montreal,  on  Monday,  the 
29th  day  of  August  instant,  1921,  at  11  o’clock  a.m.  (Standard 
Time),  for  the  purpose  of  considering  and  if  found  advisable  : — ' 

(a)  Repealing  .By-Law  "D”  of  the  Company  adopted  at  a 
Meeting  of  the  Directors  held  on  the  5th  of  May,  1921,  and 
ratified,  confirmed  and  sanctioned  at  Special  General  Meet¬ 
ing  of  the  Shareholders  held  on  the  14th  of  May,  1921,  and 
adjourned  to  the  23rd  of  May,  1921,  under  the  terms  of  which 
the  Directors  of  the  Company  were  authorized  to  issue  an  aggre¬ 
gate  amount  not  exceeding  ?5,000.000  par  value,  or  its  equivalent 
In  Sterling  at  the  rate  of  54.85-2/3  to  the  £  of  8%  Collateral 
Trust  Debenture  Stock,  and  replacing  same  by  the  By-Law  here¬ 
inafter  referred  to; 

(b)  Considering,  and.  If  found  advi.sable,  ratifying,  confirming 
and  sanctioning  By-Law  "E”  of  the  Company,  being  a  By-Law  to 
authorize  the  Directors  to  create  at  such  time  or  times  as  they 

.  7%  .  First  Mortgage  Collateral  Bonds  and/or  Debenture 

Stock  or  Bonds  or  Debenture  Stock  of  such  other  designation 
and  description  as  the  Directors  may  consider  advisable  lor  an 
aggregate  amount  not  exceeding  55,000,000  luir  value,  or  its 
equivalent  In  Sterling,  at  54.85-2/3  to  the  £,  and  to  secure  s.aino 
by  mortgage,  pledge,  bypothccation  and, 'or  transfer  of  an  amount 
not  to  exceed  $8,400,009  par  value  of  the  Company's  First  Mort¬ 
gage  6%  Debenture  Stock  and/or  Bonds,  and  to  sell  and  dispos* 
of  said  First  Mortgage  Collateral  Bonds  and/or  Debentnro  Stock, 
either  In  whole  or  in  part,  at  such  times  and  upon  such  terms 
and  conditions  as  the  Directors  may  consider  proper,  and  to 
pledge  or  hypothecate  same,  or  any  part  thereof,  likewise  at  such 
times  and  upon  such  terms  and  conditions  as  the  Directors  may 
consider  proper,  and  upon  the  release  of  such  Bonds  and/or  De¬ 
benture  Stock  to  replcdge  same  or  di.spose  of  same  and  otherwise 
deal  with  same  as  fully  as  If  same  had  not  been  already  Issued, 
and  in  connection  therewith  to  enter  iuto  a  Trust  Deed  or  Deeds 
with  such  Trustee  or  Trustees  as  may  be  chosen  for  such  pur¬ 
pose,  said  Trust  Deed  or  Deeds  to  contain  such  provisions  with 
reference  to  redemption  and  Sinking  I'lind  and  such  other  terms 
and  conditions  as  the  Directors  may  likewise  consider  proper, 
as  also  to  execute  such  pled.gcs.  hypothecations  and/or  trans¬ 
fers  of  such  First  Mortgage  6%  Debenture  Stock  and/or  Bonds, 
or  any  part  thereof,  and  such  other  documents  and  instruments 
as  may  be  considered  proper  in  connection  with  the  creation  and 
issue  of  said  First  Mortgage  Collateral  Bonds  nnd/or  Debenture 
Stock,  and  the  securing  of  same  in  accordance  witli  tho  terms  of 
this  By-I^aw  and  of  tjie  Trust  Deed  or  Deeds  to  be  entered  into, 
as  aforesaid. 

By  order, 

F.  PERCY  SrdlTII, 

Montreal,  August  10th,  1921.  Secretaiy. 


FOREIGN  TRADE  RAIL 


LOCAL  MARKET  A  PUZZLE 


silt  wii.MAii  rnn'i;,  iion.  iioiioi.imif,  i.i;mii:i'\. 

It.;,  riifc  Mro.i.  A-  <h>.,  l.itnituc).  Kornirr  rorlinaattr  (iunoral  oC 

Mon.  rrus  Th»>  Union  Hank  of  Can  aria. 

I  III,.  .1.  A.  SI'OTT.  Qiirbec. 

KIlA\li  \\  .  lUtSS,  QurbfC.  AhrIw  rjtnntllan  J,it.*aiher  Co. 

iFirirliFi  N  S.  Stui'I  A  Toni  To.  I’rrf*.  Tun.  Motors  &  Macbltitt  (Vf 

iMiiM’tor  Montivnl  I’niHt  f*o,  Llinltuit. 

T.  J.  niLI*ON,  Welland,  Ont.  r.  F.  D01  Tlit:^  Montreal. 

ITuH.  StHFMinrri  BteuI  Construction  Uo.  I’fdj*  Fairfax  I'oiKinKa  Li.mltcri. 
Limited.  I’res.  llcpburnc  Itroa.  Limited. 

TIIO«,  rnAir^  Qnrher. 

VIco-l'rt’Hhluni  and  < Icneral  Malinger 
ranadlaii  Motors  and  Machine  (!o. 

Llirilt  d. 


’  (rnntiiiiipti  I'roiii  VaKc  I) 

''i:o  less,  but  this  is  very  little  !;> 
blow  about.  If  a  woi  tli-w  litle  freight 
'  rediietioii  were  put  into  effeet  these 
roads  would  liave  to  di])  so  nuieb 
•  leeper  into  Ilie  piihlie  Ireasiiiy  lo 
,  nialu'  ,';oo(l  tlieir  additional  losses. 

I  But  will]  tiie  piihlie  revenues  declin¬ 
ing.  as  they  are,  lliis  seems  to  lie  out 
of  tile  (jiie.stion.  So  eonsidered  from 
the  standpoint  of  lb('  Governnieul 
roads,  tlierc  seems  to  lie  no  lielii  fur 
it  but  to  make  itie  traflie  carry  them 
as  nuieli  as  possible.  Wliat  rediie- 
lions  there  may  be  are  likely  to  lie 
eoniiiiod  pretty  imieli  to  certain  liiieii 
of  business  Dial  liave  been  liit  espe¬ 
cially  bard  by  the  increases  graided 
la.si  year.  .\s  for  rediielions  in  gen- 
er:il  tdes.sed  is  lie  who  expeels  little; 
for  be  slKiil  not  be  disapiiointed. 

I  .S.  Tariff  Hits  Exports. 

Tile  .Inly  trade  returns  sliow  tlio 
unnii.^takable  i  ffeet  of  the  "enier-^ 
.geni'y"  tariff  nieasiirc  in  eiiiting 
oovMi  e.xports  to  tli(>  United  Slate.-, 
in  .Inly  of  (bis  year  llie  value  of 
tiu'.se  exiiorls  was  529..')C!i.281,  as 
(oiniiareil  with  Sir).I,95,277  for  tho 
same  niontli  but  year.  Tlie  falling 
off  has  leiii  a  genuine  one.  and  is 
ngistered  in  tlie  voliiine  of  export:-, 
j  <  vc-n  more  Hum  in  value,  as  some  of 
1  tile  lollowlng  deeri-ases  in  sliipmenl s, ; 
j  a;:  eomiuiied  witli  those  lor  .Iniy,| 
U'2o,  show:  liutlrr  and  siibstitiiles, 
j  ]  .".So.iiuo  IPs.  less;  elieese  and  siib- 
I  slilutes.  Ills.;  fresti  or  frozi  n 

I  mi.'it:-.  I  ,P7.';,tiiM)  lbs.;  fresh  milk.  117,- 
1(1110  gallons;  pi  f  served  or  (ondensed 
I  milk,  2.712,000  lbs.;  potatoes  2o.ooo 
j  bushels;  (attle,  I2..')f)0  head;  wheat 
'flour,  25,700  bills.;  wool.  37«,000  Itis.  ' 
I  Oil  tlu'  oilier  liand  more  wlieat.  and 
llaxset'd  v.:i;;  exfiorled  lo  tlie  I'nited 
.Slates  last  month  tlian  during  tlic| 
same  montli  la.st  year. 

iniporjs  f,!'ss  Eroiii  England. 

Iniiiorts  fro;ii  the  United  Kingdom 
continue  to  fall  away  at  ;i  very  raiiid 
rate,  their  valio."  in  .Inly  having  been 
only  $7,115,001,  tho  lowest  mark 
touched  since  July,  1910,  and  a  little 
le:gs  ttian  one-third  of  their  value  in 
the  .same  montli  last  year.  Exports 
io  the  United  Kingdom  were  valued 
ai  $21,510,000,  as  agaln.st  $31,288,000. 
lliough  after  talUng  tlie  fall  in  prices 
into  aeconnt,  it  is  donlitful  whether 
tliere  wa.s  a  real  falling  off  in  ship¬ 
ments.  Liist  montli  shipments  of 
wlicat  to  the  United  Kingdom  -were 
1,280,704  Inisbcls;  to  Italy  ,1,055,177; 
to  Grccee,  778,730;  to  tho  United, 
.States,  283.001;  to  Germany  20,000;! 
lo  tlie  .VetJierland.s  111,037,  and  to: 
Sweden,  00,090  biisliels.  ' 


JAMES  J.  CRAIG  C®.  Co.,  Limited 


I r.vrstnifv!  Hankers 

Bank  of  Nova  Scotia  Building.,  263  St.  James  St.,  Montreal 


A  Realty  Syndicate,  Now  Being  Formed, 
Offers  Real  Opportunity  for  Man 
With  $500  to  $1,000  to  Invest 
WHY? 


The  profit  possihililies  are  exceptional. 

'the  priiieipul  iinested  is  iilisoliitely  secured. 
Till"  s>i!(lic.-ile  is  headed  h.t  snhstiinlial  linsi' 
nessinen. 

It  is  an  Ontario  proposition. 

The  stiidicnti"  ineinlier  lieeonics  nn  insider. 
IMtOEITS  ARE  A.SSEREO  FVEl'III.N  THELVI 
MOM  IIS 


'I'lieie  are  si:<  g<.(id  reasons  wliy  the  iimii  with  $500  to 
.$1.0'(i  available  for  imniediiile  investment  slioiild  secure  and 
examine  full  particulars  coiu-erning  this  syndicate  now.  Use 
the  couiimi  below  and  full  details  will  he  furnished  you  with¬ 
out,  delay. 


S.tndiciite  Manairer,  Date  . 

c  o  Einaiiciai  Adv.  Co. 

31  King  IStret  West,  Tftroiito. 

Sir:  Kindly  fninisli  full  particulars  conocniini 
its  purpose  and  the  profits  outlook. 

Name  . Address  . 


y^TiorrAv/A 

^1  SpirksSt. 


TORONTO 

FbitfcSt  , 


MONTREAL 

WMXtWrjMMi 


IMMIUON 


^hrouqh  jerk/ce  via  ^Peterboro  x 

/  -with  Through  Sleeping  Cars 
Montreal  -  Ottawa  -  Hamilton 

The  Ideal  ^ra!a  (or  Business  Men 


Coinniciiciiig  !M()N, 


fpssor  Uas.scl  and  tlioiight  that  coun¬ 
tries  which  had  departed  from  their 
pre-w-ar  .gold  standard  must  aim  at 
dtfialing  their  eurreiicy  gr.'idiLally, 
ro  as  to  infliel  the  least  injiiiy,  but 
wiili  one  oPjoci  in  view  a  rettri'ii  as 
soon  as  possible  to  a  pie-v.ar  gold 
.standard.  He  iidinitted  tliat  this  pol¬ 
icy  might  he  cariied  out  too  rapidb, 
hut  felt  that  tliere  could  he  no  .sta' 
bility  of  exchange,  stability  of  trade 
and  harmonious  eoinnicreial  relations 
until  till  eurrenr.'ioi  were  regulated 
upon  the  lia.sis  of  a  common  .‘.tandard 
and  that  standard  at  present  could 
only  ho  gold. 


August  29 


(rnf.l<*rn  .Slandnrd  Time) 

Lv.  Montreal  (Windsor  St.)  Daily  cx.  Sat.,  9.15  p.m. 
Lv.  Ottawa  (Sparks  Street)  Daily  ex.  Sat.,  10.00  p.m. 
Ar.  Toronto  (Yonge  Street)  Daily  ex.  Sun.,  6.45  a.m. 
Ar.  Hamilton  C^”  "stt;ioa.”^  )  Haily  ex.  Sun.,  8.25  a.m. 

Eastbound,  Leave  Hamilton  8.00  p.m.,  Toronto  9.45 
p.m..  Daily  except  Saturday,  arri\Rng  Montreal  7.20  a.m. 

Coaches,  Standard  Siceperr  and  Buffet  Compeu-tment 
Sleeper,  Montreal  to  Hamilton.  T^irough  Standard  Sleeper, 
Ottawa  to  Hamilton. 

Yonge  Street  Station,  Toronto,  is  in  the  heart  of  the 
residential  section  of  Toronto,  and  convenient  to  the  down- 

its  doors. 

T.  H.  &  B.  Railway  Station,  Hamilton,  is  on  James  Street, 
close  to  Main  and  King,  the  big  stores,  banks,  etc. 

Canadian  Pacific  Ticket  Offices  at  141-145  St.  James  Street, 

also  Westmount, 


r/ie  Government  of  the  Republic  ftf  France  presents 


ASK  COMPLETE  LIBERTY. 


Whether  there  wes  tiny  aasoeiation 
ilietwoen  this  Hunouncement  and  tlie 
sale  of  several  hundred  shares  of 
Asbestos  Corporation  on  a  scale 
I  down  from  about  43  to  36,  with  the 
•  bulk  of  the  transactions  at  about  40, 
is  difficult  to  say.  The  recovery 
from  tlie  low  point  Avas  sharp  and 
the  stock  now  stands  at  40  with  the 
I  hulk  of  the  buying  still  at  that  fig- 
:ure.  The  preferred  stork  was  also 
dealt  in  lo  some  extent  at  a  slight 
reaction. 

I  The  pulp  and  paper  issues  are,  for 
The  most  part,  steady-  to  a  point  or  so 
lower.  Laurentide  has  been  quite 
active,  there  having  been  consider¬ 
able  selling,  and  the  price  having 
declined  lo  64  in  consequence  of  this 
and  the  continued  downward  course 
of  Wall  Street.  Public  iitilites  and 
iron  and  steel  shares  have  been  | 
quiet. 


(Cuiitiniied  from  Page  1.) 
that  the  only  true  reintd}  was  to  re¬ 
store  stability  iinm<"(iiat.(ly,  and  he 
reminded  the  Conferonro  that  last 
year  he  had  issued  a  spor-inl  warning 
against  deflation,  prineipally  in  the 
United  States.  That  warning  had. 
he  thought,  been  juslified,  f:)r  one  of 
the  main  causes  of  the  serious  de¬ 
pression  of  trade  and  the  unparallel¬ 
ed  degree  of  unemployment,  was  the 
efforts  wliich  had  been  made  to  In¬ 
crease  the  internal  value  of  money 
and  to  force  prices  down.  In  a  pe¬ 
riod  of  inflation,  credit  shou.^l  be  re- 
.•stricted  and  at  a  time  like  this,  wlieu 
prices  were  falling,  every  effort 
should  be  made  to  stop  that  move¬ 
ment  and  give  eonfidcnce  that  bot¬ 
tom  had  been  reached. 

Sir  Felix  Schuster,  the  eminent 
British  banker,  disagreed  with  Pro- 


Tlie  Rig  I’lirisinii  Style  Show.  I)raiilil'iil 
M  Freneli  \«'lrc«s«"s,  Tlie  Rutllefiehls  ofFrance,  W 

Frun<e  at  Work  aiul  at  Play.  KJUU 

.A  K  M.IDEOSCHPK;  I'ANORAMA  of  WOMFER  and  IFEAI  TY 


PROCEEDS  TO  THE  .AILTII.ATED  ilKKOKS  OF  FRANCE 


HOMES  of  Character 
and  Distinction 

Rangitg  in  Price  from  $10,000  to  $20,000 
THE 

Senneville  Development  Co. 

3.51  f'ote  des  Nelgo.s  Road 
Free  booklet  on  reqnest.  Tel.  Uptown  2652 
OO  SOT  MISS  SFEISO  THEM. 


EVENINGS  8.15 
25c.  35c.  50c.  ^ 


town  section. 


12  Cars  of  Exhibits 
-  .\I1  Violeoine  ' 

>cry  City  from  to  Coast 


Big  Exposition  T'rain 
Place  Mger  Station 

Will  be  kIioh  n  in 


FREE 


Windsor  Street  and  Place  Vtger  St 
Montreal  West  and  Mile  End  Station: 


The  Laurentide  Company 

Limited 

GRAND’MERE,  i  QUE. 


Manufacturers  of 
Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


ST.  MAURICE  PAPER 
CO.  Limited 

BOARD  OF  TRADE  BUILDINO  -  MONTREAL 


MANUFACTURERS  OF 

NEWSPRINT,  GROUNDWOOD 
KRAFT  AND  SULPHITE  PULP 

^ -  -  AT  -  - 

CAPE  MADELEINE  MILLS,  QUE. 

LUMBER  MILLS  AT 

CHARLEMAGNE  -  ST.  GABRIEL  DE  BRANDON  - 
AND  THREE  RIVERS,  QUE. 


Brampton  Pulp  and  Paper  Company 

Limited 


East  Angus, 

Compton  County,  Quebec 


Manafacturcn  of 


Newsprint,  Kraft  and  Manila  Papers 

Eoxboard,  Sulphate  and  Groundwood  Pulp 

Mills  at  East  Angus  and  UromptonYllle,  Qur. 

Domestic  Enquiries  Should  be  Addressed  East  Angus,  Que. 


Whalen  Pulp  &  Paper  Mills 

[JMITED 

Manufacturers  of 

"  Bleached,  Easy  Bleach- 

ing  and  Strong  Sulphite 
*  '  r  Pulp 

Lumber  •  Shingles  -  Boxes 

General  Office:  VANCOUVER,  B.C.,  Canada 
Plants  at  Woodfibre,  B.C.,  Swanson 
Bay,  B.C.,  Port  Alice,  B.G. 


The  E.  B.  EDDY  Co.,  limited 


MANUFACTURERS 


Matches, 
Indurated 
Fibre  ware, 


Pulp, 
Paper  and 
Paper  Bag 


Washboards,  Products.  Etc. 

1851  -  1921 


THE  HNANCIAL  TIMES,  MONTREAL,  AUGUST  27,  1921. 


The  Expansion  of  Canadian 
I  Pulp  and  Paper  Industry 


PULP  EXPORTS  I  Reforestation  on  Broad 
JULY  REFLECT  AlnMSt  UniversaHy 

PIG  DEPRESSION  Apphe J  m  Finn  ForesU, 

7  TTurns  ‘ta  P»r  nt  All  IjinH.  But  Puin  and  Panar 


State  Owns  38  Per  Cent  of  All  Land,  But  Large  Pulp  and  Paper  | 
^  Companies  Are  Also  Big  Owners  of  Large  Forest  Acreages, 
Scattered  Over  a  Wide  Area.  ' 


Have  Fall  of  Nearly  Fifty  Per  Scattered  Over  a  Wide  Area. 

j  Cent,  as  Compared  With  July,  — - - I 

1920,  But  Were  Above  Pre-  Finland,  perbap.s  more  than  Swe-  iticed,  the  trees  bclnp  taken  out  with  j 
I  ceding  Months  —  Chief  Dis-  den,  is  dependent  upon  her  forests  due  regard  to  the  effect  produced  on  | 
crepancy  is  in  Wood  Pulp.  resources.  As  in  Sweden,  the  poo- 1  those  left  standing.  Drainage  is  re- 
^ pic  appreciate  the  importance  of  j  sorted  to  for  the  purpose  of  increas- 
lulv  reliirns  on  exnorts  from  Can-  maintaining  and  increasing  these  re-  i  ing  production,  and  thinning  is  car- 
'  oAq  rJf  a’nH  nanav  /.nntinn..  in  souFccs  ulthough  this  Toa! izatioH,  as  |  lied  out  in  a  scientific  manner  at  ne- 
'  reflect  the^universaf  depression  ex-  Interpreted  into  practical  usage  and  cessary  intervals.  Fire  hazards 
'  ictinir  in  protectlvc  legislation,  dates  backless  have  been  reduced  to  a  minimum  and 

isting  in  the  market  for  these  com-  |  ^  century.  Before  ,the  fire  losses,  compared  with  those 

modities  although  there  are  indlca-  that  time  Finnish  forests  were  large- jin  Canada,  are  practiially  negligible. 

,  cd  so  lar  a.s  demand  if  not  so  tar  as  g.^yg  Edward  Beck,  of  the  most  of  the  forests  with  an  admix-  i 


The  Spanish  River  Pulp  & 
Paper  Mills,  Limited 

Head  Office:  SAULT  STE.  MARIE 

Mills  at 

SAULT  STE.  MARIE,  ESPANOLA 
STURGEON  FALLS.  ONTARIO 

The  Largest  Manufacturers  of 
Newsprint  in  Canada 


LIKE  THE  HALL  MARK  ON  SILVER 
IS  THE  WATERMARK  IN  PAPER 

Look-  For  It  In  All  Your  Office  Stationery 


j  values  is  concerned,  and  that  the  near 
I  future  will  witness  improvement 


publicity  department  of  the  Cani'-:turc  of  birch  and  other  hardwood 
dian  Pulp  and  Paper  Association,  in  .species.  No  authentic  survey  of  the  i 


* — VAiJtSSJAXi 


The  Donnacona  Paper  Company, 


Manufacturers  of 

NEWSPAPER,  SULPHITE 
and  MECHANICAL  PULP 


Donnacona, 


P.  Q. 


Clarke  Brothers  Limited 


ESTABLISHED  1877 


A  BEAR  RIVER,  N.  S. 

Manufacturers 

KRAFT  PULP 

Clothespins,  Dowels,  Handles,  Toys, 
Lumber,  Etc. 

Clarke  Brothers  Paper  Mills  Limited 

ST.  JOHN,  N.  B. 

Fibre  and  Corrugated  Shipping  Cases 


The  July  exports  of  paper,  pulp  and  p^,p  Ma.gazine.  'timber  resources  of  Finland  is  avall- 

Diirinsr  the  last  twenty-five  years  ifihle,  altliough  there  are  several  esti¬ 
va. 661,595,  as  compared  with  $8,687,-  „  tne  lasi  iweniy  nve  years  i  .  ^  ^  .  u  rpii-Kip 

504  the  nrocedin--  month  and  with  s- "P""  Sweden,  mates  vn ten  are  neid  to  De  reliaDie. 

ti7  560  659  for  Bfv  ^920  Fxnortf  '^ave  been  enacted  and  are  now  rigid-  One,  made  by  Colonel  Gosta  Serl;A 

$1(.560,6o3  for  Juy,  1920.  Exports  enforced  State  and  private  own-  'fhius,  president  of  the  Finska  Cellu- 

Of  newsprint  paper  amounted  to  1,-  ly  eniorcea.  ouue  anu  luivaie  own  fnr-rnmi'^en  nlncp<;  the  timber 

146,  362  cwts.  valued  at  $5,539,623.  co-operate  together  '  .°tLrcero7  rhe ’country  at  aniroxl- 

r™p.nrjd  with  «7.60.  cwt..  v.lu.d  S  '‘iZTn%mpZ7nTml,  ‘:  Z  . 

IT  (1>!5.,;0.000  cord,,.  Co, eolation. 

m  „  jJ/y  ^."“ar.  '  'SC  The  practice  ot  rclore.t.tlon  on  a  r.,%ro«h  oT"rKr”ceM  "hSi 

-  ^  broad  twain  I.  carried  on  nlmo.l  onl-  to  brM,“  the  S  I 


THIS 

WATERMARK  ^^UALITY 

Howard  Smith  Paper  Mills  Limited 


GUARANTEES 

OUALITY 


with  1,219,439  cwts.  valued  at  $5,72J,-  reforectntinn  on  t  made  on  the  assumption  of  an  an- 

193  in  July  la.st  year.  — The  practice  of  reforestation  on  -9  .  of  1  5  ner  cent  which 

«r  ,b  broad  scale  is  carried  on  almost  uni-  of  I 

Pulp  Wood  Down.  versally,  except  in  the  more  north- 

3’he  chief  discrepancy  is  .shown  in  erly  parts  of  the  country  where  there  t'ml,  indicates  a  yearly  timber  yield 
wood  pulp.  Exports  for  July  this  i.s  still  much  wild  land.  Finnish  entire  country  of  15.6a0,000 

year  amounted  to  845,150  cwts.  val-  forest  methods,  however,  are  gener-  ;  ,.  .  v  , 

lied  $2,870,401,  compared  with  648,-  ally  based  upon  the  theory  that  it'  f inlands  present  tiinber  require- 
885  cwts..  valued  at  $2,225,425,  the  I.s  better  to  let  nature  do  the  work  ments  for  all  purpo.ses,  domestic  and 
preceding  month  and  with  1,893,461  where  possible  and  to  use  artificial  nd"frial.  are  drawn  chiefly  from  a 
cwts.,  valued  at  $9,137,733.  in  July,  means  only  where  necessary,  and 

1920.  The  details  are  as  follows:  most  of  tl;c  cutting  is  done  with  that^  “  rmmtrv  ^Thie  tArrifnrv 

Paper  1920  1921  end  in  view.  Some  fine  examples  I  a  conSrablv 

Book . $  110,596  $  14,986  of  natural  forests  from  sixty  to  ® 

Newsprint  . .  5,727,ip  5.539,623  eighty  years  old  are  to  be  seen.  &7esources  It  fs  estim^^^^^^  thTt  ^ 

Other  grades  ..  J.039,22j  241,.546  i  -m  oc  ..c..  ' 


MONTREAL 

''Beauharnois.  Que. 


Crabtree  Mills,  Que. 


Total . $6,877,014 

Pulp  — 

'Sulphate  ..  .  $1,385,194 
;  Bleached  sul.  .  1,402,957 
'  Unbleached  do.  3,822,679 
Groundwood  ..  2,528,993 


$1,385,194 

1,402,957 


!be  classed  a.s  merchantable  material 
!of  sawlog  dimensions. 


The  wood  pulp 
220,000  Ions  <*! 


less  than  last  year. 


'  1920.  The  details  are  as  follows:  most  of  tl;c  cutting  is  done  with  that  ^^p"  nf  *th*c^nMntrv”^  *^Thie”t'A*r/rfnrt^ 

Paper  1920  1921  end  in  view.  Some  fine  examples  I  a  conSrablv 

Book . $  110,596  $  14,986  of  natural  forests  from  sixty  to  ® 

'  ’rades  ' '  ?’o39’'P  ber"7esources  It  fs  Tat 

Othei  t,rddes  ..  J.039..,2a  rarefiilly  Supervised.  from  20  to  25  per  cent  of  the  total 

Total . $6,877,014  $5,796,155  Here,  as  in  Sweden,  the  private  ^If”fa7ed7s^mpSha^ta'bl7S^^^^ 

Pulp-  owners  put  their  forestry  and 

I  Sulphate  ..  .  $1,385,194  $  390,068  ging  operations  under  a  single  sup-  aw*o„  uimension. . 

I  Bleached  sul.  .  1,402,957  515,280  ervisioh  and  management.  The  cnief  Timber  Exports. 

Unbleached  do.  3,822,679  990.807  forester  directs  how  and  what  .rees  -  normal  vears  Finland  exnorla 

S9.137.733  12.370..01  UUl.  L  bo».lblo.  and  lollow.nn  U.. 

Puipwood  to  the  extent  of  80,835  cutting  operations  when  necessary  ^  "J’ 

cords,  valued  at  $995,039,  was  export-  ''Rb  replanting.  .Most  of  the  com-  capacity  )  The  wood  pulp 

ed  to  the  United  States  during  the  P^"‘®l7V«m*’®ThPv  mUnm7  indu.stry  produces  220,000  Ions  <Ti 

month.  c6mpared  with  144,741  cords,  to  wUh  mechanical  and  350,000  tons  of  cheni- 

valued  at  $1,545,906  In  July,  1920.  organizations  to  deal  with  jeal  nuln  a  vear  usin- un  about  900  - 

Tountrlf^*?  nf  ^^p^t^naH^n  wpfp-  _  bought  tinibor  but  the  same  require-  ^  J  u  ^ 

I  ounirieR  ot  nesnnanon  lAere.  —  so  000  cords  of  wood  m  the  process. 

s  I  Paper,  United  Kingdom,  $81,670;  memts  as  to  replanting  is  made  to  consumption  of  timber  for  do- 
;  United  States,  $5,243,134;  other  coun- j  PP  y-  mcstic  requirements,  including  in- 

'  tries,  $471,351.  Woodpulp—  United  |  The  extent  of  the  forest  organiza-  dustrial  and  railway  fuel  (all  loco- 

,  Kingdom,  $1,179,392;  United  States, itions  built  up  and  maintained  by  the  motives  there  burn  wood)  has  been 
I  $1..507,146;  other  countries.  $183.863. 'companies  may  be  illustrated  by  that  estimated  at  5,000,000  cords  a  year, 

I  Returns  for  the  four  months  end-  Pf  the  Kymmene  Aktlebolag,  one  of  much  of  which  i.s  harcTwood,  pilnci- 
ing  July  31st  show  the  following:  iFInland’s  large.st  pulp  and  paper  p^ny  i,jrrh 
'  1919  1921  , companies,  which  owns  over  600,000  These  figures  indicate  on  the  sur- 

I  Paper . $17,532,409  $21,354,564  acres  of  forest  lands  .scatered  over  a  fjjce  that  Finland  is  using  every  year 

Pulp .  9.534,827  8.976,675  ' "  ide  area.  The  company  employs  a  gn  amount  of  good  equal  to  or  e.\- 

Wood .  3.260,241  3.704,327  ; chief  forester,  nine  district  chief.s,  eroding  the  estimated  annual  growth. 

j  - - 1100  foremen  and  the  necessary  lab-  although  in  realitv,  especially  when 

Totals  . .  .  $30,327,477  $34,035,576  ^rers,  all  of  whom  devote  their  entire  ..ctivc  reforestation  is  taken  into  ac- 
;  It  will  be  noticed  that  despite  the  I'bue  to  forest  operations.  The  ciiiof  count,  the  annual  increment  is  con- 
i  siibnoriinal  condltFons  at  present  pro- |fo''e®*-c*' ju>d  the  district  chiefs  .4re  siderably  greater.  -It  has  been  esti- 
'  vailing  the  returns  for  the  first  four!'''^"  pal(|  and  are  each  provided  wiGi  mated  that  the  forest  resources  t*r 
'  months  of  the  current  year  ate  well  ^  home  Vbich  is  al.so  the  forest  head-  Finland  are  sufficient  to  insure  a 
in  advance  of  those  for  the  .sate  pe-  'Quarfcis  for  the  district.  All  the  .suppi.v  of  pulp  wood  for  ro.quire- 

'  riod  in  1919,  although  very  much  I ^I'mfs  a^  trained  foresters  and  nave  ments  based  upon  the  present  rate 

[less  than  last  year.  *r®*j^l*  technical  schools  consumption  for  145  years,  with- 

'  - - -  (established  for  that  purpose.  This  j„,,j  taking  into  account  the  new  for- 

jeompany  has  ahso  accomplished  what  I  PS, ^  that  are  growing  up  in  the 
ilJAl  r  nil  I  lA&l  I  few  state  or  private  owners  have  j  meantime.  i 

'Hill  !■  Kll  I  llliy  succeeded  in  doing  in  having  made  .•<  ..  n-  i 

“  I  IlHLl  DILLIwlv  '•'>  complete  survey  of  their  forests  Govt  Holdings.  i 

I  (and  learning  to  a  certainty  the  During  recent  years  the  Finnish 

^  llODfO  F^DCOT  available  timber,  the  an- I  Government  has  increased  its  forest 

ll|.lipX  f  |J|f  r  V  I  liiual  gr9wth  and  all  other  details,  holdings  by  purchases  from  private 
■  ■  WIlfcw  I  Hy  means  of  this  survey  they  have  j  owners,  a  policy  adopted  with  a  view 

■  At  enabled  to  map  out  their  fore.st  ito  restoring  the  productivity  of  lands 

liu  ||||MIM||||U  pro"'-’’*"  fo*'  I  exhausted  by  reckless  cutting  in  the 

/  IBl  UUlfBiniUlTl  Forest  .Iren.  j  past  and  of  raising  the  .general  .stan- 

I  ,  /  /  ■  Idard  of  economic  forestry  in  the 

^  -  I  Finland’s  total  area  comprises  ap-  country. 

Value  of  Forest  Products  in  1918  144.250  square  miles,  if  To-day  the  state  is  doing  its  ut- 

'  Wac  «97Q  (;dA  ni  1  I  itbout  17.000  square  miles,  or  most  to  prevent  agricultural  lands, 

was  ^iS/»,0‘to,ui  1  Liiue  ppj,  consist  of  inland  [from  being  bought  up  by  the  00m- 

Has  Yet  Been  INoted  or  rulp- ‘waters.  More  than  one-half  of  the  ipanies  and  reverting  to  forests, 
wood  Resources  of  Prairie  land  area  is  made  up  of  forests.  I  Forest  practice  and  lumbering 

Provinces  Which  is  Greater 73.ono  square  miles  [methods  in  general,  while  showing 
Tkan  Tliniiokt  Iwhich  pioduce  merchantable  timber  marked  improvement  in  the  last  fif- 

^  man  v-ommoniy  inougni.  |„f  ^y^ich  about  58,000  .square  mileg  j  teen  years,  are  still  said  to  falisome- 
,  „  ,,  ,  iare  classed  as  highly  productive  what  short  of  the  high  stage  of  de- 

I  II  has  boon  estimated  that,  there , one-third  of  Finland’s  land  Ivelopment  roachod  in  Sweden.  i 

I  are  about  500,000,000  acres  of  forest  [jgj,  north  of  the  Arctic  Circle  I  State  supervision  and  control,  as 

j  lauds  in  Canada  about  halt  of  which  gnd  includes  most  of  the  less  pro-  ialready  noted,  have  been  responsible 

I  is  covered  with  merchantable  timber  .(j^ctive  forests.  Ifor  great  improvement  in  forestry 

and  the  value  of  the  forest  products  ^  jn  Finland  the  state  owns  about  j  practice  and  the  increasing  value  of 
ill  1918  was  $279,548,001.  The  prai-  38  per  cent,  of  all  the  land,  including  'timber  has  gradually  forced  a  higher 
■  rie  provinces  contain  about  eight  mil-' 20.OOO  square  miles  of  producing  for-  Standard  nf  efficiency  in  lumbering 
g  lion  acres  of  commercial  tiinber  .csts.  (There  are  private  companies  '  methods  and  the  utilzation  of  tim- 
lands,  5,400,000  acres  of  which  are  irt''*4o  Canada  w'hich  control  a  consider- '  her  for  industrial  purposes. 

I'yVlberta,  1.920.000  acres  in  Manitoba, 'ably  larger  forest  area.)  Frivate  |  In  some  remote  districts  there  is 
and  750,000  acres  in  Saskatchewan,  (companies  own  a  greater  proportion  I  said  to  he  still  much  waste  of  tim- 
In  addition  to  this,  there  are  large  of  the  best  forests,  their  holdings  ap-  :  her  by  rea.son  of  careless  lumbering 
resources  of  puipwood  upon  whlcli  iproximately  38.000  square  miles.  Thu  jand  from  fires  and  othe  r.sources,  but 
I  no  really  accurate  estimate  has  been  state  sells  the  standin.g  timber  on  its  j  these  are  in  a  fair  way  of  being  elim-  ' 
iiinde.  j  holdings  by  methods  similar  to  inated. 

Manitoba  is  about  seventy  per  cent. 'Sweden's  and  makes  adequate  pro- j  The  growth  and  present  import- 
wooded.  and  in  this  province  theAi.sion  for  its  replacement.  Private  ance  of  the  timber  industry  is  of 
I  principal  heavily  timiiered  sections  owners  are  restricted  as  to  the  uses  prime  importance  to  the  national 
§  have  been  set  aside  as  governinenl  'o.  their  fore.sts  and  are  not  allowed  welfare.  The  fact  that  the  govern- 
g|  forest  reserves  located  west  of  the  to  cut  in  any  manner  that  is  con-  inent  and  the  people  as  a  whole 
3  Ked  Uiver  in  the  southern  part  of  the  r.idorcd  iu.iurious  to  future  develop- j  fully  realize  this  Is  show  n  by  the 
E|  province.  On  the  upper  plateau  of  j  inent.  When  they  cut  the  land  clean,  j  manner  in  which  the  forests  are  now 
R '  this  section  aj’e  spruce,  jack  pine,  and  I  as  they  sometimes  do,  they  are  ob-  being  maintained  an  well  as  by  the 
a;  tamarac,:  iii  the  lower  plateau  are;  liged  to  replant  it.  steps  that  are  being  taken  to  ensure 

i:  found  poplar  ami  white  birch;  in  the  |  Selective  cutting  Is  generally  prae- 1  their  future. 


HALF  BILLION 
ACRES  FOREST 
IN  DOMINION 


Forest  .Iren. 


coulees,  elm,  oak,  basswood  and  white  - - — - - - - - 

SleS',3it  Iniil’jm'i'iS's'r'?  j  «11  the  lumier  lit  preeent  merehnrt.  hove  f.rotl  ol  ioailor  lit  over  Ir.cienii- 

sam  fir  aspen  cedar  burr  oak  -quaio  mile.s  at  p. es-  The  lu;nbcr  cut  for  the  year  1918,' 

saui  III,  dspcii,  ctuar.  duii  udK,  ,  under  licenoe  on  permits  Issued  #»,-  hueut  reu  r  i  «v  n-.i.i,.  ivn.  cini 

paper  or  white  bircn,  white  elm, !  U'li.ra  av.eiiauio,  lor  (ao| 

pi  iOl  to  til©  ©8tR  DliJ*»niilcnt  or  tno  lO*  rtrAfvtfi  n  M  r«  I  •’  <  <\ 

.green  ash,  white  oak,  balsam,  balm , '  piaiiio  picvuiitn.  was,  {levordlng  ta 


Pulp  and  Paper  is  now  Canadas 
Largest  manufacturing  exporting 
industry 

<**> 

ffiiorboit  Company,  Itmiteb 


Abitibi  Power  &  Paper 

A  Co*,  Limited 

MONTREAL 

■ ' 

NEWS  PRINT 

Ground  Wood  Pulp  Sulphite  Pulp 


“DRYDEN” 

KRAFT  PULP 

Elxtra  Strong,  Long, 
Pure  Sulphate  Fibre 

KRAFT  ^EATOIW  PAPERS 
Dryden  Paper  Co.,  Limited 

DRYDEN,  ONTARIO.  CANADA 


HA  HA  BAY  SULPHITE  CO. 

LIMn'ED 

Production  150  tOi,s  per  day 

Easy  Bleaching 

erFieis.h. 

lO^NDON  >  S4.40  LI  liGATE  HILL 
tnd  FORT  ALFRED,  CJneOlTIlili  COUNTY.  P.Q. 


g'  of  Gilead,  black  ash.  basswood,  Mnnl-  »•  n  v  i  •  iiomiiiiou  uuroau  of  Siatlatlca 

.  loba  maple,  ootton-'aood,  red  ash,  and  S.iskatcheivnn  Moll  Ttiiilie.ed,  lfi-,iTu  millkm  feet  B.M.,  valufil  ai 
i  mountain  maple.  In  Saskalchowaii  the  ttre.i  neumUy  $8,836.1  53,  Tills  ia  diidend  aiaou. 

i  Whilst  little  extensive  commercial  timbered  wltli  nierehiuitublp  irnsa  Is  i*'®  Ihtce  provnees  as  follows',  Mani- 
I  use  has  been  made  of  these  wood.s  a.xiut  750,00(1  acres,  the  country  to  I  tobii  54,047  million  feet  wortli  $1," 
i  from  the  lack  of  exploitation  due  to!  tbe  nortli-onst  belli-;  heavily  timbered  !  S-lh.OSl* :  Haakau'bewan  75,835  million' 

I  conditions  already  noted,  they  pn«-| '’‘  Ith  spruce,  tamarac.  and  JacU  pine,  feet  woriu  $2,12£,;10Y!  a  ni  Alber;.-!, 
sess  a  potential  worth  eommorelally  j  I’rluee  Albert  la  the  centr  of  Saa-  22,888  mil, Ion  fae.f  weriu  $479,(i;)-l. 
i  of  some  magnitude,  and  have  already  katebrwnn’H  lumber  industry,  The  total  cut  of  the  ilfreo  provlnceii 

(been  extensively  made  use  of  local-  Tiimigli  the  tlnibar  (rada  of  the  r'’l>*'‘*sonts  nearly  three  per  cent,  of 
I  ly.  The  province  it  has  been  ostml-  pralrlo  provlnc&s  has  not,  as  yet  o'*®*’  the  Dominion, 

I  ated,  contains  about  1,920,000  feet  otimado  n  etartllng  record  In  Dominion  In  tile  proviueea  of  Allifcf.a,  Bas,- 
;  saw-  timber  or  4,000,000  feet  n..M.  fl.miros,  It  la  previneiully  of  a  high  haiehewun  and  .Maniioim,  in  commoii 

t  Alberta  Is  estimated  to  contain '  value  and  of  great  local  importaHae,  with  the  North  West  Territories  am.  222  st.  jam es  street  |{| 

I  about  twenty-one  billion  board  feel  ]  and  the  econoniio  history  of  the  grant  lim  Railway  Beii  in  Bi  itish  Columbia,  montheai.  |j| 

I  of  saw  timber,  the  principal  species  !  plains  would  have  been  very  differ=  Ihe  foresie  are  administered  t>y  i.lift,l-=x-  . —  —  . . 

being  spruce,  I'OdRopole  pine,  Doiiglab '  ent  but  for  their  possession  of  the  Department  of  the  Interior  of  the  Do-  - - 

fir  poplar  balstim  fir,  white  birch  northern  iwede,  Whilst  lUtie  jf  any  minioii  Government  froiu  whomj  t,,ee,,.  Important  item  .it  the  pre^-  e.  Canadas  foresu  far  supplies,  and 

I  and  tamarao  Fires  have  wrough  of  .  the  timber  Put  ever  gels  beyond  ®f “®®  ‘ ®''’  ent  time  in  view  ot  the  heavy  call  be-  that  these  are  practically  untappad  as 

I  destructive  havoe  In  the  forests  ot.  the  borders  of  }ts  native  provance,  upen  forest  reserves  must  be  secur- 1  ^  ^ 

I  the  proylpce  much  of  which  has  been  there  is  a  local  market  whose  de-  ed  Theer  are  thirty-nine  forest  re-j  comnie.neGincnt  m?(iG  upon  So  accurate  estimais  has  everbSen 

I  devastated  and  on  the  burnt-over,  mands  are  mcreasm.g  yearly,  Tne  ®erveo  ,n  ostein  Canada  twonty-six  British  Columiila  on  the  P.i-  conducted  in  this  territory,  eseept  to 

:  areas  ^e  reproduction  Is  mainly  prairie  provinces  are  showing  a  of  «Jnch  w^  ciClc  eoart.  Ro-ughly  it  may  bo  stat-  arrive  at  .a  calculation  of  85.690.000 

;  lodge^le  pine  with  ureas  of  poplar  steady  expansion  peniaps  imprece-  nearb  32.500  square  mile,-,  ara  situ-  the  prairie  provines  have  cords  pf  rprucc  and  balsam,  besides 

i  M  Lumbering  operations  dented  in  ps  h'lstory  of  new  conn-  uted  in  the  t.iree  pra.ne  prsvmces,  lal  resource,  of  the  raw  ma-  which  in  many  scLioivs  of  tiie  ncr.h 

are  principally  confined  to  the  Rooky  tries,  and  taeir  pRie.,  gnd  tow'ns.  and  L^tle  has  yet  been  opted  of  the  terial  Sot  the  eantYnent’s  paper  mills  there  gre  dense  stands  of  poplar  and 

1  Mountains  Reserve  which  oantains  above  aR  theip  agricultural  a^pas,  puipwood  resources  of  these  p;ov-  which  are  delving  into  every  corner  jt.ck  pine. 


tho  Domliilou  Uuroau  of  Siatlalita 
1fi2,2Tu  millkin  feet  B.M.,  valued  at 


KydrauiXG  and  Steam 
Power  Developments 
Xudustriai  Buildings 
Heavy  Fouudatiens 
Dams  aud  Bridge  Piers 
Uaderwatep  - 
Coasiruetioa 


222  ST.  JAMES  STREET 
MONTREAL 


iiicea.  sn  Important  itf  m  .it  the  pret;- j  of  Canada's  forestK  fer  supplies,  and 


.) 


Attractive  Oil  Leases 

Our  Oil  Lease  Department  is  at  your  service. 

Write  or  wire  us.  Leases  at  Fort  Norman, 

Windy  Point,  Pouce  Coupe,  Peace  River,  and 
all  other  important  fields. 

.  ROSS  ALGER  &  CO. 

STOCKS  ASD  BONDS  .  '  . 


_ THE  FINANCIAL  TIMES,  MONTREAL,  AUGUST  27,  1921. 


Financial  Activities  in  West  Canada 


STOCKS  AND  BONDS 


R#7at  Bank  Chambrrft 
CALG  AllY. 
Phone  M.  7228. 


Bank  of  Toronfv>  Bldyr. 
rDMOXTOTV. 
Phone  622S 


The  Northern  Transportation  Co.  Limited 


^ 

r«/ 

'kii 

>  o' 

Ship  your  oil  rigs  in  care  of  the 
N.  T.  Co.  end  of  steel  A.  &  G.  W.  Ry. 

We  handle  freight  of  every  de  crip- 
tion  to  any  po'nt  between  rail  head, 
?brt  McMurray,  and  the  Arctic  Ocean. 

SPECIAL  FACILITIES  FOR  OIL 
DRILLiyC  RIGS. 

First-class  passenger  accommodation  on 
all  our  boats.  We  can  furnish  grub  supplies 
to  parties  at  all  points  in  the  north. 

Write  us  for  rates  and  information. 

ALBION  BLOCK,  EDMONTON 


-Airitatioii  For  Complete  InvestiJta-  |C|  t  I  llflllllt 
tioii  Into  Cattle  Conditions  Is 

DROUeHTAREA 

Calgary. — The  cattle  market  crisis  _ 

is  unpromising  but  it  is  hoped  that  ,  .  .  _  •  r»  . 

r  i  the  representations  that  have  been  Investigating  Committee  Brought 
;  made  to  Ottawa  by  boards  of  trade  Together  by  Western  Canada 
and  live  stock  associations  will  have  Colonization  A  s  s  o  c  i  ation 

If Agree  That  This  is  Best  Solu- 

I  fine  season  and  are  in  excellent  shape.  ..  c  «?  .l  xiu  .  j 
I  The  chances  are  that  more  of  them  ocuthern  Alberta  and 

I  will  be  finished  off  in  this  province  Saskatchewan  Problem  of  Dry 
!  than  has  been  the  experience  and  it  Districts. 

i  is  said  that  if  this  Is  done,  a  market  _ 

;  ran  be  found.  Calgary.  Alta. — The  investigating 

I  The  agitation  for  a  complete  inves-  committee  brought  together  by  the  | 
I  tigalion  is  being  pressed  and  con-  Western  Canada  Coloni:4atlon  asso- 
I  Crete  results  arc  looked  for.  elation  to  innnirp  into  thp  droiiithf 


l|f«  GRpimNG  ™ 

It  I  L  I  llAllllEl  Indication  of  .VgricnUnral  Growth 

IVith  tlie  Settlement  of  New 

nQAIIAHT  JIQPA  Lands  in  Prairie  Districts. 
URlJlJljjl'l  I  Winnipeg. — A  farm  of  1.120  acres, 

in  the  Gull  Lake  district,  Saskatch- 
~  ewan,  sold  recently  for  the  sum  of 

Investigating  Committee  Brought  $84,000.  The  price  included  growing 
Together  by  Western  Canada  crops  and  farm  machinery.  It  was  a 


Employment  fonditions. 


v.oionizauon  a  s  s  o  c  i  anon  |  typical  example  of  agricultural  pro- 
Agree  That  This  is  Best  Solu- 1  gress  in  prairie  districts.  Since  the 
bon  of  ocuthern  Alberta  and  district  was  settled  the  gospel  of 
Saskatchewan  Problem  of  Dry  mj^ed  farming,  scientific  dairying 
Districts.  and  pure  bred  stock  raising  has  been 

- ^ -  preached,  and  has  made  the  district 

Calgary.  Alta. — The  investigating  a  leading  one  in  Saskatchewan, 
committee  bi  ought  together  by  the  Another  indication  of  agricultural 
\\  estern  Canada  Coloni:4atlon  asso-  growth  with  the  settlement  of  new 
ciation  to  inquire  into  the  drought  lantjs  is  shown  in  reports  on  tractor 
conditions  in  southern  Alberta  and  sales.  Western  Canada  has  purchas- 


t  southwestern  Saskatchewan 


Employment  conditions  will  not  be  j  been  in  sesssion  here  recently  and  j  and^order^for"  L500  more'^ai/Tx  ’ 


pected  to  be  placed  by  the  three 


The  committee  were  unanimous  in  prairie  provinces  this  year. 


The  Alberta  Motor  Boat  Compny  Limited 

Everything  in  Boats  and  Marine  Engines 
MANTIFACTeREKS  OF 

ALBERTA  CANOES 

factory  and  Head  Office  near  GoveriuBent  Wharf 
EDMONTON,  ALBERTA,  Canada 

\ Canvas  Covered  Canoes- AH  Sizes 

Shipped  to  Any  Parts  in  North 

GORRESPONDENCX  SOLICITED 


■  '  ■  imui, :i!‘  'iinii:  III'  iti.i' , 

OIL  LEASES  I  NIBLOCK&TULL  1 

Fort  Norman  |  limited  - 

1920  acres  nnder  Old  Regula-  - 

tlons,  $10.00  per  acre-  .i  ^  ‘  t/C/vO  ^ 

I  BONDS  y- 

Wmdy  Point  j  GRAIN  i 

Leases  eemprising  480  acres  at  j  H 

$7.00  per  acre.  These  are  also  f  ^ 

under  Old  Regiilations.  J  Grain  Eichange,  Calgary  s 

S  Private  Wire  to  All  Market, 


,  t/w  bad  in  Alberta.  -Already  the  mu- j  have  reported  their  findings.  pected  to  ‘  be  placed  bv  the  three 

1  committee  were  unanimous  in  prairie  provinces  this  year. 

inj,s  That  can  be  earned  on  in  the  |  recommending  that  fall  rye  be  sown _ 

autumn  and  winter  and  they  have|  m  a  large  area  extending  over  south- 

been  economizing  in  other  directions  ein  .A.lherta  and  southwestern  Sas-  CITCIf  CHI  IITIHU 
;  to  permit  expenditures  of  this  nature,  katchewau,  and  expressed  the  opin-  OLLli  OULU  I  Hill 
I  Meanwhile  the  harvest  fields  are  ab-  mn  that  it  would  be  a  partial  solu-  flC  IIUCUDI  HVAICUT 

I  tion  of  the  southern  drought  prob-  Uf  UNLlflr  LU  T  IrlCri  I 

I  Building  is  picking  up  slowy.  \o  They  also  unanlmoBsly  recom-  _ 

I  big  projects  are  under  way  but  there  |  niended  that  a  commission  of  inquiry 

I  is  an  appreciable  amount  of  liouse  |  ^e  immediatel.v  appointed  by-  Victoria.  B.C. — The  provincial 

I  building  being  done  and  some  of  the  ujjf,  ^jberta  goveinment  to  make  an  •  Sovernment’s  effort  to  solve  the  un- 


SEEK  SOLUTION 
OF  UNEMPLOYMENT 


Canadian,  British  and  American  Securities 
Bought  and  Sold  on  all  Principal  Exchanges 

Private  Wire  eonnectivns  taitk  Nev  York  »nd  Toronto 

OSLER,  HAMMOND  &  NANTON 

Winiiipe^ 


FORT  NORMAN  OIL  WELLS 

THE  HUDSON’S  BAY  CO. 

(Incorporated  1670) 

NOKTHERN  TR-INSPORT  RKRVirE— Prom  Port  McMurray  to  Port 
NsePhrmen  and  all  intrrmedlate  points  Inrlndlnc  Oil  Weils  at  Psrt  NsrnwB. 
Fleet  renststs  of:  S.8.  “Fort  McMurray,”  8.S.  “MacKentir  River,”  S.S. 
'*l,lard  River.”  Gaeboats;  “Neelwmns,”  •'Minnie  B.,”  ''Port  Rae.” 


I  7 V ,  ■  y  I M  I 


8.8.  ••M.U’KENZIK  RIVKR” 


tions  prevailing  in  .southern  Alberta,  umbia  entered  into  second  phase  re¬ 


cities.  notably  Calgary,  are  discuss-  e.vhaustive  inquiry  into  the  condi-  emplojnnen 
mg  the  feasibility  of  assisting  a  tions  prevailing  in  .'outhern  Alberta,  umbia  ente 
building  campiiign.  It  bus  b66n  sug-  Gruf'iilicld  Is  liit^rpstpd*  cpntlj’  whp 

gested  that  municipal  bonds  he  ex-  preraier-elect  Greenfield  has  dis-  returned  s 
changed  for  building  materials  and  ■  piay^jj  ^  yerv  keen  interest  in  the  council  co 
hat  mort,gages  be  secured  to  cov^r  ^^e  committee,  and  stated  ment  here. 


emplojnnent  situation  in  British  Col- 


ijreenlield  Is  Interested. 


cently  when  representatives  of  labor. 


Premier-elect  Greenfield  has  dis-  returned  soldiers  and  the  economic; 
played  a  very  keen  interest  in  the  council  conferred  with  the  govern- 1 


the  cost  of  wages  and  incidentals. 

The  work  could  he  done  by  contract- {  constder- 

ors  on  the  cost  plus  principal.  Sew- 1  government. 


that  he  was  waiting  their  report.  Many  recommendations  were  ad- 
which  would  receive  every  consider-  vanced,  including  construction  of 


B.  de  Rou ssy 

Financial  Brnker 

15- Alexandria  Comer, 
CALGARY,  ALTA. 


S.  H.  Adame*  B.A.  1.  F.  Fitch.  B.A 

ADAMS  &  FITCH 

BARRISTERS  AND  SOLICITORS 

EasterD  FundH  required  for  Alberta 
Loans.  Interest 

59>60A  Union  Bank  Buildins 
Cable  ‘VADFIT”  CALGARY,  ALBERTA 


H.M.E.  EVANS  &  COMPANY 

LimitMl 

FINANCIAL  AGENTS 
Bonels,  Insurance 
Real  Estate,  koans 

Union  Bank  Bldg,  >  Edmonton,  Alta. 


er?  are  to  be  built  and  other  jobs 
started,  so  lhat  altogether  the  em¬ 
ployment  conditions  should  be  better 
than  those  of  last  winter. 


ALTA.  PROOUCTION 
COAL  INCREASES 


model  towns  for  tubercular  people;  i 


!  The  conference  was  attended  by  re-forestation.  tariff  reduction  and 
W.  H.  Fairfield,  superintendent  of  ousting  of  Chinese  ISbor  in  the  mills. . 

the  Dominion  Experimental  Station, _ _  ! 

Lethbridge,  representing  the  Domin-  ~ 

ion  government;  F.  H.  Auld,  deputy  the  ('anadian  Wheat  board  and  Jas. 
commissioner  of  agriculture.  Sas-  Richardson  and  Sons,  prominent  rye 
•  katchewan;  Perrin  Baker,  M.L.A.  for  erporters,  have  both  expressed  the 


Medicine  Hat,  representing 


opinion  that  there  will  be  a  satis- 


berta  government  (new  and  oldi:  G.  lactoiy  maiket  for  many  yeai's  toi 
H.  Hutton,  superintendent  of  agri-  come  for  all  the  rye  that  can  be 


grown  in  the  southern  areas. 

At  the  elosin.g  session  of  the  con- 


Calgary. _ After  four  months'  stiff  cuRurf*  and  animal  industries.  Can.a-  grown  in  the  southern  areas. 

I  campaigning  coal  production  is  m-  ^Ran  Pacific  Railway;  h.  G.  Stanley,  At  the  elosin.g  session  of  the  con- 
!  creasing  in  Alberta.  It  is  a  strange  supervisor  of  the  Standard  Bank  of  ference  the  delegation  discussed  fully 
'  circumstance  that  specially  reduced  Canada,  representing  the  Canadian  the  difiicull  conditions  to  be  faced, 
Itieight  rates  and  cut  coal  price®  fail-  Bankers’- Association;  W.  D.  MaeKay,  pai  ticularly  in  southern  Alberta,  and 
ed  to  attract  buyers  and  the  market  provincial  manager.  Manufacturers'  they  have  made  strong  representa- 
has  been  non-absorbent  all  summer.  Life  (loan  department),  representing  tions  to  the  Albe 


p  ^  tejhas  been  non-absorbent  all  summer.  Life  (loan  department),  representing  tions  to  the  Alberta  government  urg-i 

Hii|:iiiiliOT:i!|liiiiiiiK:iii:'ffl'i||iiiPiii.'iii;iiiiiii|j.''iiwwii'i!l!'Wiiiiiwii;iiii|iiiriii^  i  Within  the  last  ten  days  Driimheller’s  the  Mort.gage  and  Loan  association  of  jng  that  a  royal  commission  be  ap- ; 

— — _ j  production  d.aily  has  passed  the  4,t)00  Alberta;  Percy  S.  Saunders,  manaser  pointed  without  delay  to  inquire  fully  j 

ton  mark  frequently  and  it  is  ex-  Canadian  Holt  company,  lAd.,  repre-  into  the  drought  problems  of  south- 1 

pected  that  it  will  ranee  around  5,000  senting  the  implement  manufacturers  ern  Alberta  and  report  on  the  advis-| 

Private  lrti.ed  wire  direct  to  Winnipeg,  tons  from  now  on.  In  the  other  fields  and  dealers;  and  M.  A.  Brown,  vice-  abilit.v  of  making  a  soil  survey,  es- ' 

Chicago.  New  York.  Montreal,  the  conditions  are  similar  so  the  president.  Western  Canada  Coloniza-  lablishing  additional  experimental; 

Toronto  benefit  will  he  felt  in  business  as  tion  association.  stations,  and  the  appointment  of  dis-1 

I  >'  ell  as  in  labor  ircles.  — ’  .lames  Stewart,  formerly  head  of  trict  agricultural  representatives. 
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Business  Developments  on  Pacific  Coast 

SAYS  LUMBER  WILL  'pCAl  MCrn  fC  SILVERSMITH  MINE 
QUIOKLY  RECOVER  ‘'J™-  ^  CASH  SURPLUS  OOWN 

Mr\filLTSimri  f'o.^^SSo  IRON  ON  Vicloria.--^Annual  report  of  the 

ineily  the  Provincial  Lumber  t  om-'  nAAIPIO  A  Silversmith  .M!nesLt(i.,ha.sbeenpre- 

niifsioner  for  British  Columbia,  upon  :  ||■||  |  ||Bv|  i.ssued  at  the  lourth  ord- 

hi.s  letiirn  from  Kngland,  olfei.s  the!  I  fAwll  Iw  I  general  meeting  of  share- 


SILVERSMITH  MINE 
CASH  SURPLUS  DOWN 


Vancouver.— H.  R.  .McMillan,  of  the 
.■Vlr.Millan  Export  Co.,  who  was  for¬ 
merly  the  Provincial  Lumber  Com¬ 
missioner  for  British  Columbia,  upon 
lii.s  letiirn  from  England,  olfei-.s  the 
■[opinion  (hat  Canaria  will  be  the  first 
lo  rccovtr  her  trade  with  the  Old 
(  ountry. 

The  Pmgiish  market  is  at  present 
overloaded  with  lumber  and  in  the 
I  present  condition  ol  bus'ness  is  like- 
:  ly  to  I'f-  so  for  a  period.  Building 
'  oper.atiou.s,  however,  are  likely  to  be 
I  rogiuincd  with  considerable  activity 
ere  a  great  length  of  time  and  as 
stocks  are  worked  off  and  new  sup- 


Vicloria.— Annual  report  of  the 
Silversmith  .Mines  Ltd.,  has  been  pre¬ 
pared  and  i.ssued  at  the  lourth  ord¬ 
inary  general  meeting  of  share¬ 
holders  of  the  company,  held  at  San-i 
don  on  Augii.st  4,  1921.  Report  I 


Market  AlreaiJy  Exists  in  British  ‘ fiscal  year  ending  May  31st, j 
Columbia  and  Iron  and  Steel  |  i 


Industry  in  the  Province  is 
Undoubted  Development  of 


Cash  surplus  shows  a  sharp  re-; 
dutiion  from  lhat  of  six  months  ago,! 
when  the  company  had  approximate- 1 


Near  Future — Profitable  In-  ly  .^kiO.ooo  on  hand,  but  this  Is  prob 


vestment  Indicated* 


V'ictoria,--In  a  paper  read  hefoie 


ably  accounted  for  largely  by  outlay; 
ueeessary  lor  purchase  of  mill  and  | 
water  rights  of  Minnesota  Silver] 


plies  are  required,  Canada  should 'jf,e  International  Mining  Convention  r  f'la-®sing  Victory  bonds  as 


j  tind  her  opportunuy.  Brices  arelj^j  Portland,  Oregon,  by  civde  E. 
very  low  overseas.  Williams,  .Metallurgist  of  the  Fnited 

- -  I  States  Bureau  of  Mines,  the  factors 

pllir  DCnilPTinM  'concerned  in  the  production  of  iron 

UIVI.  nLUUullUil  .and  steel  on  the  Pacific  Co.ast  of 

ihi  L  lDC  D  ATCC  America  were  dealt  with.  This 

IN  I  I  Kb  KM  I  tw  papPE.  which  puts  the  relevant  (  on- 

_  Isiderations  ver.v  impartially,  views 

Ti _ #v,„lthe  matter  of  course  from  tlic  stand- 

r  b  i  rir!  of  the  Pacific  Coa.-t  of  the 

British  Columbia  Fire  I  nderwr  teis  |  particularly.  An- 

A.ssociation.  who  recently  retained  ^ 

from  a  special  meeting  with  head, Minister  of  Mines  for 
oliue  olficials  held  in  the  La.-,  ,  O' iBritish  Columliia  puts  forward  one 
no-ance  i.hat  a  reduction  in  fire  insur- |  Columbia  opinion, 

ante  rates  for  dwellings,  apartments.,  ,,  the 

churches  schools  and  other  similar, ^^ta  given  by  Mr.  Williams  and  that 
I  risks,  will  be  gianled  foi  ffie  eittes  ig^j^tpij  from  Mr.  Nichol  Thompson's 
Ol  Vancouver, Victoria  and  ^^ew  M  est- | to  the  B.  C,  Government,  that 
minster,  Ihe  new  rates  will  beap-jtjjgfp  jg  g  need  and  a  present 


cash  the  rompany  had  on  .May  31st  ‘ 


8.8.  “F«KT  MiMYRRAY” 

Steamers  have  all  been  re-niodelled  and  bmiight  np-to-da1e  and  are  fullx 
modern.  The  Servien  Is  Prompt  and  Reliable.  Full  iafarmation  as  to 
Passenger  and  Freight  Rates  on  a  npUcntlon  THE  DISTRICT  MANAGER. 

HUDSON’S  BAY  COMPANY 

EDMONTON,  AI.BERT.4 


WE  BUY  AND  SELL 

WESTERN  PROVINCIAL  and  MUNICIPAL 

BONDS 

ALSO 

VICTORY  BONDS 

|9«GNE»&3)iyiBR 

.  IMVSSfllOITJ^SfiCIIRITICS 


THE  HEART  STOOKER 

Canada's  latest  contribution 
to  the  world  of  invention 

A  labor  saving  device  for  the  farmer  of  as 
great  value  as  the  mo'wer,  hinder,  threslv 
ing  machine  or  tractor. 

Buy  an  interest  in  the  Company  control¬ 
ling  the  exclusive  rights  of  manufacture 
for  world  trade. 

Free  illustrated  booklet  on  request. 

R.J.McGIVERN&  CO.  Limited 


Williams,  .Metal lurgist  of  the  f’nited  k  surplus  totaling  $24,191.45,  which,  II 
I  States  Bureau  of  Mines,  the  factors  "'ll'  of  necessity  lie  tiji  ther  reduced  11 
I  concerned  in  the  production  of  iron  fiy  Gic  time  mill  improvements  and  |L 
(and  steel  on  the  Pacific  Co.ast  of  Iramw-ay  con.struction  now  in  hand, 
|North  America  were  dealt  with.  This  ai'e  completed.  I’rofit  and  loss  ac- 

paper,  which  puts  the  relevant  (on-  count  shows  gains  for  the  year  to  beii - 

Isiderations  very  impartially,  views  $20,106.86.  1 1 


Cattistock  Block 
Standard  Bank  Bldg. 


Edmonton 

Vancouver 


I  the  matter  of  course  from  the  stand-  sales  of  ore  totalled  2,195  tons.i 
jpoint  of  the.  Pacific  ("oa.“t  of  the  netting  $260. 104.54.  as  compared  with 
United  States  more  particularly.  An-  2,082  Ions  Ihe  year  previous  netting  [ 
other  article  written  by  the  Secre-  $2o5.99o.68.  Expenditures  totalled 
[tary  of  the  Minister  of  Mines  for  $240,297.93.  as  compared  with  $191,-1 
iBriti.sh  Columliia  puts  forwaril  one  giq  $5  the  previous  year.  No  figures' 
phase  of  British  Colurnbia  opinion.  sjfjf  of  the  profit  and' 

I  It  seems  fairly  evident,  fiom  the  account  indicate  the  amount, 

[data  given  by  Mr.  M  illiams  and  that  Minnesota  Silver  company's! 

quoted  fr(am  Mr.  Nichol  Thompsons  ,  ^  hundred 

report  to  the  B.  t  Government  tha  increase  in  depreciation  and 


$37,000.00  CITY  OF  TRAIL  7%  BONDS 

Due  March  let.  1941.  Payable  In  New  York, 

Price  too  anrt  Intereet 


plied  just  as  soon  as  the  revised  iV  ppa,^  depletion  reserve  acxountsjndicates ; 

tariffs  are  printed  apd  will  be  ef-  material  of  anv  iron  and  steel  ab.sorbr 

lective  Irom  August  1.  1921.  activities  that  exisl  on  the  Pacific  accounts,  so  that  a  roug 

In  regard  to  other  classes  of  busi-  siope,  and  these  appear  to  be  quite  ^'ould  place  the  amount 

ness  the  Association  have  previously  important.  $30,000. 

issued  new  rates  for  Cranbrook,  .Na-  Derisive  Factor  Tonna.ge  mined  was  15,7 


raw  material  of  anv  iVon  and  steel  ab.sorbed  in  those, 

activities  that  exisl  on  the  Pacific  accounts  so  that  a  rough  estimate 


issued  new  rates  for  Cranbrook,  .Na- 
uaimo  and  New  Westminsto’',  giving 
substantial  reductions,  and  are  at  ttie 


ope.  and  these  appear  to  be  quite  ^'«uld  place  the  amount  paid  at! 
iportant.  $30,000.  | 

Tonna.ge  mined  was  la,759,  a.s  com-: 
Decisive  Taefor.  pared  with  13.400  tons  the  preceding] 

Mr.  Williams  puts  his  finger  on  year,  and  15.585  tons  went  to  the. 


H.  A.  DANGERFIELD 

REAL  ESTATE 

Fa^-ms.  improved  and  unim- 
provcl  in  Manitoba.  Sa.«kutchew-an 
and  Alberta.  Correspondence  in¬ 
vited 

SOA  Mctntyi-e  Block, 
winnireo,  man. 
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J.  B.  COYNE,  K.C.  J.  A.  MeVICAK 
A.  T.  HAWXEY  N.  J.  U'ARCV 
R.  K.  ELLIOTT 

Coyne,  Me  Vicar  &  Co. 

BARRISTERS.  ETC. 
toi  UNION  TRUST  BUILDING 
WINNIPEG,  Canada 


N.  W.  Morton 

IASVR.1.\Ct  —  L0.4.VS 
REAL  ESTATE 

Correspondence  Invi:tl 

PRINCE  ALBERT,  SASK. 


i  present  time  having  a  re-inspeciion  the  most  vital  operating  consldera-  mill.  "Ample  ore  reserves  have  been  i 

- -  ■■  ,  rnaclf  in  the  city  of  Vancouver.  It  is  tion  when  he  states  "the  presence  of  maintained,  the  new  ore  developed; 

l‘I  FNT  VIAr'K  A'V  A-  Vt  A  XINI '  ^-^I’ccted  that  a  majority  or  risks  in  iron-ore  near  the  smelting  loclTly  is  being  at  least  sufficient  to  replacej 
!,LLrsi.  .VI  A  Y  OC  .'Vl.'Y.N.'N  r  iij ,  esjieciallv  m  tlir  rnercannie  not  so  important  as  its  the  pre.sence  that  extracted  during  the  year,”  the; 

;  BAERkSTERS.  soLiriTORS,  NOT.VFIES.  ETC.  ,  p^.^tion,  will  also  show  a  reduction,  of  coke.  Iron  ore  can  be  shii'ped  as  report  states.  Net  milling  time  was  I 

w,  E.  w.  Lent.  K.C.  Airi.  B.  Mackay.  .M.A.,  LL.8.  ;  \  jf  toi  ia  will  be  re-rated  in  the  near  ballast  cheaply  from  great  dis-  212  4  days.  .Mill  feed  averaged  21; 

H.  U  .tann,  ’  '  ■  ILB.  ^  re-iuspection  work  tances."  This  decisive  factor  was  ]05  ppr  cent,  lead  and  10.2| 

r  ...  “’'U  r  .  '  piogresses  all  pans  of  the  province  dearly  emphasized  by  Mr.  .1  F.  K.  cent.  zinc.  Shipments  totalled  | 

c.bie.Addrcy,  LEVIO  i-»'«  Cede  I  Brown  in  his  Summary  of  the  n umer-  134  tons  crude  and  2,021  tons  of 

30.- GRAIN  E.\fHA.VGE  BUILDI.N'G  ,  municiFal  protection  will  be  the  first  ous  instances,  of  world  wide  inci-  gjiver-lead  concentrate.  Zinc  con- 

Calgary,  alberta  I  considered.  This  re-iuspeclion  will  dence,  where  iron  ore  frcivel?  to  the  centrale  accumulation  is  2,00*)  tons. 

*  entail  a  va?t  a  vast  amount  of  extra  coal  deposit  used  to  smelt  it.  and  a  _ _  I 


Phone  (Private  Exchaoi^e)  M.  46S1 
Cable  Address  “LENJO”  Western  Un'en  Cade 

I  30.'  GRAIN  E.\fHA.VGE  BUILDI.N'G 

!  CALGARY,  ALBERTA 


per  cent.  zinc.  Shipments  totalled  i 
134  tons  crude  and  2,021  tons  of  I 
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SITES  AND  CITY  FEOPERTY 

Inquire 
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Zinc  con- I  311  McIntyre  BIk 
i.OOO  tons.  WINNIPEG 


72$  Rodgers  Building 
VANCOUVER 


which  must  be  carried  on  tn  consideration  of  the  arguments  mar 


D.  1.  FEKDER,  SllSOe  8  CO. 

(HABTERED  ACQiE'NTAin'S 
805  Confederation  Life  Building 
WINNIPEG 


W.  0*  Burjjes  W.  B.  Wood 

Burges  &  Wood 

Investments*  Insurance 
Rentals  Real  Estate  Bonds,  etc. 

408  Paris  Building 
Winnipeti  -  Canada 


CHARLES  F.  ARAMS,  A.Ci 

Bank  of  Montreal  Bldg, 
CALGARY,  -  -  ALTA. 


i  conjunction  -Rdih  the  regular  duties  ^hailed  by  Mr.  Brown  will  show  that  ju^jon  of  an  iron  and  steel  industry,! 

of  the  .4,ssociation,  but  it  is  stated  ^tincouver  Island  i.«  fund.i mentally  gQ  jgj.  gg  British  Columbia  is  con-  ; 

lhat  the  Association  are  very  desir-  t^orrect  as  the  location  foi  a  blast  cerned,  would  arise  from  enlarge-  I 

cus  of  having  these  rate  reductions  furnace  on  the  Pacific  Goast  The  n,ent  of  the  operations  of  the  exist-; 

promulgated  without  undue  delay  so  development  of  an  iron  and  steel  in-  pogi  companies  on  the  Island, 
that  the  benefit  may  accrue  as  soon  Vancouver  Island,  or  on  ,^-bo  po.ssess  local  knowledge  and  lo- 

'  1  nosrihle  Columbia  coa.st  region,  tally  trained  staffs,  both  in  executive 

I  Vh7rr-Pson  "iven  for  this  reduction  affirms-and  we  be-  gnd  operating  (departments.  Mr. 

risnartW  owing  to  the  =niendid  rec-  correctly— "be  consum-  williams  probably  has  the  necessity  | 

!  ord  the  compalies  have  had  during  ®*ther  native  or  foreig*  local  knoA^ledge  and  reasonably 

^“^ksThatV^ 

a)  ents,  which  in  the  larger  cities  has  'elopment  of  the  future  and  it  looks  technical  and  commercial. 

'been  reduced  advantag's  of  - 

!  _____ - Vancouver  Island  fully  assessed  and  subscribe  for  TAie  Finaaclai  Times, 

JULY  AUTO.  SHIPMENTS  such  crpi^'liks,  the/ American  or  t'««a4a’s  Leading  Financial  News- 

1  SHOW  LARGE  DECREASE  British,  as  shall  invest  money  in  a  P  P  ’ _ 

I  _  blast-furnace  piant  on  the  Pacific  ■—  '  ■  - j 

N'ew  5ork. —  Preliminary  reports  to  gjope.  Mr.  Wiiliaras  succinctly  puts  '  '  || 

..National  .Automobile  Chamber  of  (be  matter  by  stating;  "The  .smelting  1  T  MArnRFftnR  Hr  Tf)  I 

Commerce  from  plants  producing  centre  should  be  near^the  coke-sup-  ***  **  ' 

!  about  75  p.c.  of  the  total  volume  indi-  piy  (n  British  Columbia  or  Wa.shing-  e-me^iec  n/ovne 

cate  that  shipments  of  automobiles  in  ton.”  The  excellence  of  the  coals  ^^bfai  F^ITATF^ 

July  were  61  p.c.  of  July  last  year  of  Vancouver  Island  for  cooking  pur-  „,,„vpcc  ni^BTr/v/T’rpc 

and  7  p.c  less  than  June,  1921.  Last  poses  is  proven,  and  is  well-known  aUMrsiisDii  jrruKl  Visit  Its 

I  year  shipments  in  July  were  4  p.c.  to  the  coal  companies  in  the  Island.  '  421  Pender  St.  W.,  VANCOUVBl,  B.C.  j 
I  less  than  in  June.  The  most  permanent  and  logical  evo-  H 


Subscribe  for  TAie  Finauciai  Times, 
Canada’s  Leadins  Financial  News¬ 
paper. 
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R.E.  McArthur  |||||coal  mine 

Grnd.  In  Mining;  I^nidneerlnff.  1  ||l  _ 

Orer  7  jranm*  experience  In  l||  C?  A  T 

\%’e(«tern  Canadn  Oil  Develop*  l|l  ll  I  ■  I 

ment.  Personal  Invextlsntlon  of  111  V-r 

Ft.  IVoroian  Field  already  made.  ||| 

inquirtcK  noiicited.  1 1||  IVe  havt^  acrinired  by  forcclos- 

716  Excelsior  Life  Building  «re  aud  offer  on  easy  terms  a 

TORONTO  I  equipped  lignite  property 

I  I  of  320  acres  at  Roche  Percee  ou 

— jsjisLj" - - ?  I  the  Soo  Line.  Briquetting  liav- 

URGE  TKACT  OF  LAND.  WAREHODSE  I  ®  SUCCesS  there 

SITES  AND  ciTV  PBOPERIT  I  are  large  profits  In  prospect  in 

Inquire  |  fhis  property  for  practical  men. 

CAMPBFXL  &  SCHADEK  Particulars  gladly  provided  en-  || 
Winaipeg  ind  Vioc*ii<cr  Officti  III  quirers. 

WFNNlPEf!*"'  ^  VANCOUVER  *  III  Canada  Standard  Loan  Co.  || 

_ _  j  II  630  McIntyre  Blocli, 

— - —  Winnipeg,  man. 
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P.  LyallCS*  Sons 
Construction 

Company,  Limited 

Toronto  -  Montreal  -^Ottawa 


Increase  Canada* s  Trade  | 
Both  at  Home  and  Abroad] 


HUGE  AREA  OF 

Mill  M  lAFOAR  IM  ods  are  used.  l-arge  raftlns  is  pos-  developments  in  the  Tampico  apparently  never  occurred  was  completed,  followed 

§^111  r  Mfllllll  IN  slble,  however;  and  notwithstanding  ”  fields  diirinK  May  and  June,  par-  the  companies  developing  these  fields  weeks  later  by  another  and 

I  Wkl  IW.WI#  111  the  short  navigation  season  3.000,000  ‘'cuiyiv  during  the  latter,  were  that  the  territory  between  the  swv-  n^urh  larger  producer.  Toteco  ad- 

___  __  a  to  6,000,000  logs  coitld  he  rafted  an-  Rratifylng  though  not  altogether  ex-  eral  proven  fields  might  form  a  con-  Azul  on  the  north,  and 

UflDTIJ  DlIVViA  niially.  pected.  While  it  is  generally  recog-  tinuoiis  oil  reservoir.  At  ail  events  ^^e  oil  rights  within  it  art  controilcd 

I « 11  n  I  11  |lUOO|H  Along  the  coastal  region  of  the  that  Mexican  oil  is  not  inex-  they  did  not  concern  themselves  over  two  concerns.  A  like  situation 

Maritime  Province  between  Vlad!-  haustible,  it  Is  entirely  logical  to  ex-  control  of  the  Intervening  land.  Prevails  with  respect  to  all  territory 

-  vostok  and  NikoUievsk,  timber  can  P®t't  that  in  the  future,  as  in  the  „f  Qjjp  company,  sub-  st>*>th  of  Zacamixtie  to  the  end  of 

PuKnwood  Industry  is  Altogether  shipped  from  De  C  astries  Ba.v,  Past,  prospecting  in  new  territory  scfiuent  events  showed  that  its  over-  the  known  structure,  including  (be- 
.  In  This  It«P‘'*'<a'  Harbor.  Turney  Bay,  Ti-  "ill  result  in  finding  new  sources  of  i  ,,  ■„  ,nj.,  j,  control  of  upwards  of  si'les  Toteco  and  Cerro  Azul)  Juan 

«>naev«opea  in  inis  Lmtnct,  tiikhe.  Olga,  Amur,  and  tTssiiri  Bays,  petroleum.  Despite  claims  that  Mex-  r,u,000.0(.ii  barrels  of  oil  extracted  Felixe,  Alazan  Horents,  Potrero  del 

^^hile  Concessions  Are  Grant-  the  first  two  being  especially  good,  iean  production  will  rapidly  decline,  f,.oni  Tepetate  fields  It  remained  Hiano.  '  erro  Viejo,  Nunes,  Capopote, 

'  ed  Only  to  Russian  Citizens  TImberi  from  the  Ussuri  District  and  that  the  last  of  the  known  pools  individual  enterprise  to  begin  the  and  Alano. 

Foi^  Periods  Not  Exceedine;  21  has  fieen  shipped  by  rail  to  Vladi-  s  actually  being  drained,  new  fievelopmems  which  at  the  present  Intensive  Tlevelonmenl. 


small  amount  of  timber  was  floated 
down  the  Amur  River  from  Lake 
KisI,  about  150  miles  from  the  mouth 
of  the  river.  Crude  Chinese  meth- 


I  ¥  ■  J  ■  1  TWT  ■  ■  1  1  •  ♦hing  of  the  past,  but  Los  Naranjos  ] 

invested  Leapita.!  INot  i  erturbed  su^siantiai  amount  of  on. 

tlF'  ir*!  Exploitation  of  Fields. 

I  Over  Reputed  Early  Exhausti  n 

T’m  n  '  ^’Strict,  but  inclined  toward  that  of 

Jr  1  esenc  V/II  1*  leiuS  m  l  SimPlCO  next  adjoining  on  the 

J  *  I  south.  Therefore,  Amatlan  as  a 

,  n  t  v  n  .  .r-iiw-..,  "hole  was  passed  by  for  the  time  be- 

Ine  Amatlan  Oil  Pool  Yet  Remains  to  be  Fully  Exploited  and  it  |  ing,  although  a  few  specially  selected 
is  Computed  That  it  Will  in  the  Future  Give  Productivity  of  I  locations  with  favorable  geologic  in- 
100  Million  Barrels  or  Equal  to  the  Best  Tampico  Returns —  dlcatlons  were  tested  with  good  suc- 
-Utter  After  Ten  Years’  Exploitation  is  Still  Strong  Pro-  rZn^; 

duemg  Area.  ^  for  although  oil  was  found  in  the 

- - - - -  first  hole  put  down  the  expected  big 

Viewed  from  the  standpoint  of  Im-  llano,  established  the  existence  of  pay  did  not  materialize. 


DOHINION  BRIDGE  CO. 


LIMITED 


Montreal 


P.Q. 


Viewed  from  the  standpoint  of  im¬ 
mediate  oil  supply  and  proven  terrl- 


oll  to  that  point. 

It  apparently  never  occurred 


Early  in  1921  the  first  well  in  the 
to  Toteco  pool  was  completed,  followed 


Foi^  Periods  Not  Exceeding  21 
Yeat^s—— Japanese  Interested. 

There  ai'e  no  exact  data  regarding 
the  total  a^rca  of  the  forest  land  in 
the  Maritinie  Province.  Siberia,  but  it 
has  been  eatimated  that  there  are 


TImberi  from  the  TTssiiri  District 
has  been  shipped  by  rail  to  Vladi¬ 
vostok  and  Harbin.  However,  very 
little  timbering  is  being  carried  on  at 
the  present'  time. 

Concessions. 


pushers  continue  to  be  located. 

Southern  Producing  Fields. 


Concessions.  '^he  producing  territory  of  the 

foncessions  are  granted  only  to 

Ru.ssian  citizens  (although  foreign  running  north  b. 


developmerus  which  at  the  present 
I  time  are  fiirni.shing  final  proof  of  an 
extended  and  almost  unbroken  oil 
field. 

Oil  Olseoverles. 

It  was  argued  that  the  territory  ad- 


Liano,  <  erro  Viejo,  Nunes,  Capopote, 
and  Alano. 

Iiitensire  JIcTelopmeiit. 

From  the  foregoing  it  will  be  seen 
that  Amatlan  alone  of  all  the  known 
pools  from  Dos  Boras  on  the  north  j 
to  Alamo  on  the  south  remains  to  be 
fully  exploited.  It  is  now  in  process 
of  development  by  scores  of  opera¬ 
tors,  embracing  the  old  line  com¬ 
panies  and  independents.  The  pool  I 
is  expected  to  give  a  minimum  of  I 
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37  Mayor  Street, 


MONTREAL 


j  O  1  U  iV  ’  south  of  the  mouth  of  the  Amur  and  ^'’er  a  decjide  of  exploitation  in  ■J'  is  expected  to  give  a  minimum  ot 

Maritime  KaiA’hatka.  and  Sakhalin.  ^e  coH  tfdaling  Hoo  000  "idely  separated  spoLs,  it  is  only  now  '^diate  ,,-,0  ^00.000  barrels,  whieh  figure  has 

Neither  s  any  exact  informa-  rtessCitins  (dessfatin  equals  '>acoming  known  that  this  strip  ex-  ““y  in  1917  a  commonly 

'“’i.f  "ira  ?  "r,.S:  or“S.h'rH(a'«  rs  ■™'i«  P~c.ic,iiy  ti,.  «»,»■>  --'ll  r.  "i'”  "■«  proj««ivi.y 


In  the  southern  ixart  of  the  Maritime 
Province  the  speejes  are  very  much 
mixed,  deciduous  and  coniferous 


tins  could’be  exploited.  In  this  ier-  P'^'^ary  of  the  oil^  structure  began  as  a"uth  in  the 
ritory  not  more  than  29,1.^0,000  cubic  fa''  as  is  known  with  the  Dos  Bocas  „ 


I  localized  pools  in  the  Tampico  oil! 
^  fields  ba.sed  on  oil  history  to  date.  ; 


next  Z  f^^t  Of  timber  are  allowed  to  be  ex^  Pool,  whose  first  well  of  upward  of  ‘^e  strength  of  this  Production  |  ^^^erj 

Z  most  n  Ported  annually.  Only  five  of  tlic3»  lOO-ffiO  barrel  capacity  unfortunately  new  companies  entered  he  fieids.pipe  development  for  only  a  .short  time.  I 

trPAs  lire  of  conifp'rftiiK  snerial  snd  concessions  have  been  taken  to  date,  caught  fire  and  burned  itself  out  and  pumping  s  a  ons  "^r^  eight  or  ten  completed  wells  of  | 

?row  in  laree  dense  forests  ^  including  Imperial  Harbor  and  Van-  after  three  months  of  uncontrolled  the  large  number  drilling  have  es-j 

^  The  niiln-wmd  indjistrv  has  not  '“u  and  Data  Bays.  Their  total  flow.  The  next  big  well  was  the  Gulf  were  e.stablished.  tablished  a  potential  production  ap- 1 

been  rleveloned  ami  there  are  no  nuli>  “rea  is  1,220,000  dessiatins,  of  which  Juan  f'asiano  No.  7,  which  was  Flush  production  in  Tepetate  last-  proximating  three-quarters  of  a  mil- 


grZ  rn^IargeZeiLST  JoreZ'*'*  jincliiding  Imperial  Harbor  and  Van-  after  three  months  of  uncontrolled 
tL  PulpTwd  iU?sS  not  '“u  and  Data  Bays.  Their  total  flow.  The  next  big  well  was  the 

been  developed  ami  there  arc  no  pulp  u;'‘l'‘J«l-2f  J100  dessiatins  of  which  Juan  rasiano  No.  7,  which  was 


or  naner  mills  in  this  territory  The  20.000  dessiatins  are  exploitable.  It  brought  in  in  1910  and  flowed  con-  ed  about  a  year,  and  to  the  end  of  1  lion  Iiarrels  of  oil  daily.  The  output 
forests  around  De  Castries  Bay  could  reported  that  these  concessions  tiniiously  until  1920,  producing  1920,  the  field  had  yielded  roughly  |  of  this  field  will  be  increased  greatly , 

sunnlv  from  2  000  000  to  SOOOOOO  '>ucJied  by  Japanese  capital.  _  around  8.5,000,000  barrels  of  oil.  A  66.000,0(hi  barrels  of  oil.  Together  1  f,.om  week  to  week  until  flush  pro- 1 

The  toal  importation  of  paper  'of  few  weeks  thereafter  followed  the  "IHi  the  Juan  Casiano  field  it  began  ^uPtlon  is  pas.sed  and  then  gradually! 


supply  from  2,000,000  to  3,000,0()<> 
trees  annually,  while  Imperial  Har- 
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Limited. 
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Miners  and  Shippers  of  the  Celebrated 

“Dominion”  Run  of  Mine  Coal  for 
STEAM  PURPOSES 


bor  with  Vanina  and  Data  Bay  kinds  in  1019  was  5.322  long  tons  Potrero  del  Llano,  near  the  Buena  to  fail  rapidly  about  the  end  of  1019.  settle  down  to  a  small  but  steady!  OlKharfilDfiplanteandstoraae  pilea  at  Montreal,  Throe  Rivera  and  Oueb«c,p,o. 

gions,  could  supply  ifrom  'sOOXiOO  to'i  in  1920  amounted -to  950  tons.  Vista  River  and  within  2u  miles  of  However,  it  is  not  an  entirely  ex-  how  for  an  indefinite  period.  I 

1,000,000  a  year.  The  principal  kinds  wood  pulp  has  been  exported  the  southern  extremity  of  this  proven  ,  haiisted  pool,  having  produced  some-  i-nAAr<..in  ‘  General  SoleS  Office: 

of  trees  available  for  timber  from'U*'””’  territory;  exports  of  paper  field,  which  holds  the  world’s  record  thing  over  2,000,000  barrels  since  I  inure  I  ncertiiiii.  j  // 

the  Maritime  and  tributary  Provinces  Production  from  a  single  well,  January  1.  1921,  and  continuing  to  Amidst  all  the  speculation  and  on  CJ  JAMES  STREET  -  MONTREAL 

are  :  Pine,  cedar,  larch,  fir.  spruce.  )!”^  only  53  tons  in  191. (  (includ-  having  flowed  more  than  94,000,000  deliver  oil  at  the  rate  of  10,000  bar-  predictions  as  to  the  life  of  the  pre-| 

oak,  cork  oak,  ash,  walnut,  aspen,  re-exported)  and  to  71  barrels  of  commercial  petroleum  rels  per  day  up  to  this  writing.  sent  Mexican  oil  areas,  it  should  not ; 

birch.  Witch  elm;  goat  willow  and/^®"''  (including  65  tons  re-  until  it  developed  salt  water  in  1920  Following  the  proving  up  of  Tepe-  forgotten  that  the  pioneers  ofj 

yew.  liBt  Af  =AWA,iiic  in  fhA  lu  1916  the  Cerro  tate  “wildcatting”  began  directly  future  developments  are  alreadyl 

Jill rhor  For  Timber.  (A  list  ol  sawmills  in  the  Maritime  ^2ul  No.  1  was  brought  in.  It  is  south  of  Casiano  in  the  Chinampa  afield;  and  from  the  rumors  afloat  it 

TS  ,  c  nrAAiiAAiiv  nniv  nnp  hn,.  by  their  ioca-  „bout  midway  between  Juan  Casiano  distrV  whkh  rapidly  develZed  a  would  seem  that  the  optimism  of  the 

bo,  IhH^r  JrT’maTJo  oS  i?nTt'rom  SreC:  '*  2n.“.  K  Pr.cllcai  oil  man  will  bo  amply  Jua- 

Into  whictf;»  because  of  the  bar  at  the  eau  of  Foreign  .-ind  Domestic Com-  ®  lai’sest  producer  with  a  test  about  lu  months;  on  Dos  Naranjos,  tified.  Time  alone  can  tell,  but  in 

mouth  of  ilie  Amur  River,  ships  of  imerce  or  its  district  and  coWperative  261,000  barrels  in  24  hours,  which  also  had  undergone  sporadic  the  meanwhile  it  sMjfflces  to  say  that 

over  16  feet  draft  cannot  enter.  Be- [offices  bv  referring  to  File  No.  RD—  f'evelopnient,  was  brought  into  flush  invested  capital  here  as  a  whole  is 

fore  the  sacking  of  Nikolaevsk  a  '  85000  )  ^'f  Fotrero  del  production.  Chinampa  is  now  a  b  ast  of  all  concerned  over  the  re- 

_ _ _^_i— __  puted  early  exhaustion  of  the  present 

*  '  "  1.  .1  I  I  II.  _  Tampico  fields;  but  is  rather  appre- 

^ - hensive  a  stagnant  oil  market  in 

*™™**™^— — the  face  of  surplus  production  andj 

*  ■  ■"  ^  - - - I  H  depressing  political  and  econdmic  j 

1 1  factors  now  confronting  the  Mexican  i 
n  2  oil  indu.stry. 


birch,  witch  eim;  Wat  willow  andi^®"''  (including  65  ions  re- 

vew  exported). 

■  ■  Jliirbor  For  Timber.  L  < ^  list  of  sawmills  in  the  .Maritime 

.Province,  designated  by  their  loca- 


(  CLAIMS  CANADIAN  ! 

*  ’  '  f  Iness  Possibilities.  I  j 

j  I'he  Editor,  Financial  Times.  i ' 

^  I  Sir:— As  a  constant  reader  of  the! 

c  Financial  Times  I  am  always  not!-' 

I  dug  your  exhortations  to  Canadians 

_  I  Aapi  •  to  buy  Canadian  goods,  and  so  keep! 

i  up  the  value  of  your  dollar. 

I  I  for  purely  self-seeking! 

3  l  easons,  put  ray  point  of  view  before ; 

■  1  you?  It  is  that  of  one  whose  busi-j 

Grocery  Stores! and  other  Stores  having  obtained  a  permit  from  the  ||ii  th«V  English  market.  '  i 

^  ^  or  ,  J  gypp  yQ^  J  |  J  agrCB  thUt 

Commission,  can  sell  Beer,  provided  that  the  quantity  sold  be  not  IIb  ion;  so  far  as  my  relations  withal 

II  II  ,  Canadians  go,  I  can  asure  you  that  it| 

less  than  one  bottle  at  a  time,  and  that  such  Beer  be  not  consumed  in  My'Tfiicttri^sT^  fad  that  ! 

.1  ri  J  J  *  I  e  E  whether  from  your  readers’  exces-j 

tne  More  or  dependencies  tnereof.  *  I  obedience  to  your  suggestions,: 

“  §  ur  from  some  other  reason,  your  dol- 1 

B  lar.  compared  with  our  poor  cur- 1 

Grocery  Stores  and  other  Stores  cannot  sell  any  strong  liouor  f  ‘ 

,  ^  O  K  a,.(,  aiming  at,  and  more  power  to  i 

_  B  your  elbow  in  the  task;  hut  your; 

1  '  It  is  forbidden  to  sell  to  any  person  under  eighteen  years  of  age.  I  hit.  ai  d  to  hit  another  kind  of  fowl  j  ^ 

9  An  agent  trying  to  sell  Canadian  j  . 

A_*4wj_  ^  w .  •  !  lumber  here  finds  that  producers  in '  I 

ol“H.^raiI(iC  4— Of  IDO  Liquor  Low  posds  8^  follows  Europe,  whose  currency  is  more  or  I' 

less  depreciated,  put  him  right  ofl 

“Any  person  In  charge  of  a  grocery  or  of  a  store  where  Beer  only  d?Lurt%utSmpossibi*e“^  business  is 

Is  sold,  may  sell  Beer  at  such  a  store  on  condition:  that  no  quantity  of  Tbp  follow  ing  iittie  table  based  on  j 

le«.  ttan  ...  bMtI.  I»  wldi  that  «u.l.  B«r  b.  u«t  oons«n.«I  tn  auch  vtirS  ' 

Store  or  any  dependency  thereof:  that  It  be  delivered  either  at  such  the  various  European  produc- 

store  or  at  some  other  place  in  IJie  municipality  in  which  such  store  *  .RL'^uimber  ‘  | 

Is  situated,  or  at  some  place  In  an  adjoining  municipality  not  under  a  Present  value  of  £i.  Percentage  I 

prohibitory  law;  that  a  permit  therefor  be  granted  him  by  the  Com-  1 1  ”V  anad'a^!'!®T  83% 

mission,  upon  payment  of  the  duties  prescribed  by  this  Act;  and  that  i  Sw  d  n .  97  I 

such  permit  be  in  force”.  I  Norway .  155 

«  a  Finland .  9a1 

9  Germany .  1429  | 

The  sale  of  Beer  in  Grocery  Stores  and  other  Stores  is  permitted  from  nine  o’clock  in  the  mom.  I  'Se"“resuit‘ is’  tbatWvVn^m^Jhese  ' 

ing  until  ten  o’clock  in  the  evening  (standard  time)  every  day  excepting  the  following’  Sundays  9  desperate  trade,  certain 

New  y.*:'.  Dv.  Epiph..y,  A.h  Wednesday,  Good  Friday.  A..«n8ion  Day.  All  Saints  D%.  Ooneep-’  I  S  fS! 

tion  Day  and  Christmas:  and,  for  any  territory  where  any  municipal  election  or  election  of  a  9  Canada  is 

member  of  the  Canadian  House  of  Common,  or  of  the  Legislative  Assembly  is  held,  the  day  npoa  |  '’t“™pui«‘’rn  ' 

which  the  polling  for  such  election  takes  place.  I  sight.  ' 

n  Canadian  goods  for  the  Canadian 
g  people  is  a  splendid  ambition,  ana  ^ 

*  you  may  be  pardonably  proud  of  the 

Quebec  Liquor  Commission  some  very  awkward  by-products. 

(  such  as  the  entire  cessation  of  your 

export  of  lumber  to  one  of  your  very  ] 

I  wd  ^  1""  .  .1.  .  ■  best  customers. 

^  ^  NrtTP . ..  ecpmrm « to  ««>»  th.  poO-  Tht  ncx:  cdvtrfit^mtn:  uU  e'ed  "  campaign  which  adro- 

ann  meohMie  hquor,  but  to  OC-  i 1 1!> .  Ue  that  aU  or  Ita  noplojrcca  canr  tbo  ooceMOiT  J.  ,  ,  rated  the  Durchase  of  English  pro-  „ 

guotru  tht  pmMo  mSh  thts  now  _ _ o  urotif ieonoo.  Aay  pmoo  with  the  t<at  of  WIN£S  AND  ihA  ri^ht  Hirer  ® 

Icwcndtt^htT^Po^  beer  in  clubs,  steam.  ^ 

iniUtuoctfutonactmtnL  - - -  BOATS  AND  DtNINO.CARS,  without  affecting  your  main  and  , 

laudable  object,  would  it  not  tend  to  j 
,  bring  our  depreciated  currency  ^ 

nearer  to  the  point  where  you  could  ^ 
resume  your  place  as  one  of  our  ^ 
favorite  sources  of  supply?  1, 

_  London,  being  the  clearing  house  ^ 

^ "  . .  -  .  for  Europe’s  financial  dealings  with 

— — — — — 1^— «  the  New  World,  every  purchase  made 


^JJ^rocery  Stores! and  other  Stores  having  obtained  a  permit  from  the 
Commission,  can  sell  Beer,  provided  that  the  quantity  sold  be  not 
less  than  one  bottle  at  a  time,  and  that  such  Beer  be  not  consumed  in 
^the  Store  or  dependencies  thereof. 

Grocery  Stores  and  other  Stores  cannot  sell  any  strong  liquor 
'  It  is  forbidden  to  sell  to  any  person  under  eighteen  years  of  age. 

Article  31>-i47laiie)e  4»H>f  the  Liquor  Law  reads  as  foilowsN— 

"Any  person  In  charge  of  a  grocery  or  of  a  store  where  Beer  only 
is  sold,  may  sell  Beer  at  such  a  store  on  condition:  that  no  quantity  of 
less  than  one  bottle  be  sold:  that  such  Beer  be  not  consumed  in  such 
store  or  any  dependency  thereof:  that  It  be  delivered  either  at  such 
store  or  at  some  other  place  in  tJie  municipality  in  which  such  store  * 

Is  situated,  or  at  some  place  In  an  adjoining  municipality  not  under  a 
prohibitory  law;  that  a  permit  therefor  be  granted  him  by  die  Com* 
mission,  upon  payment  of  tfte  duties  prescribed  by  this  Act;  and  that 
such  permit  be  in  force”. 

The  sale  of  Beer  in  Grocery  Stores  and  other  Stores  is  permitted  from  nine  o’clock  in  the  mom* 
ing  until  ten  o’clock  in  the  evening  (standard  time)  every  day  excepting  the  following:  Sundays, 
New  Year’s  Day,  Epiphany,  Ash  Wednesday,  Good  Friday,  Ascension  Day,  All  Saints  Day,  Qoncep.’ 
tion  Day  and  Christmas;  and,  for  any  territory  where  any  municipal  election  or  election  of  a 
member  of  the  Canadian  House  of  Commons  or  of  the  Legislative  Assembly  is  held,  the  day  upon 
which  the  polling  for  such  election  takes  place.  * 

Quebec  Liquor  Commission 


STEAM  COAL 

Selected  Grades  Suitable  for  Manufactureri 
CAR  DELIVERIES  A  SPECIALTY 

THE  CANADIAN  IMPORT  CO. 

318  Board  of  Trade  Building 


MAIN  644.^5-6 


MONTREAL 


BRITISH 

CONSOLS 


AU)3 


I  lb  Package  25c 
i  Ib  Tin  45c 


COAL 


^  ^  F.P.  WEAVER  COAL  CO..^ 

LIMITED 

WHOLESALE  STEAM  COAL 

TORONTO  MONTREAL 

^/l%V 


this  side  pushes  the  balance  a  little 
way  in  your  favor. 

Apologising  for  trespassing  to  this 
extent  on  your  space.  Yours, 

W.  ROBERTS  CROW. 
St.  Clements  Lane,  London. 


Thit  advertUement  it  not  btinf 
pubUthed  to  adoane*  the 
onp  eleoholie  liouor,  but  to  te- 
noim  the  people  with  tUe  new 
low  end  teeure  theft  eo.opeTOtion 
in  iUtuteeteftd  enaetmenL 


WATI7  .  .  ^  OaoBUatoD  Otttrm  to  mtorm  the  pah- 
1  1!>  .  lie  llui  all  or  ita  niqilojrcea  torrf  the  aocxmwr 
. .  Maaaa  of  Meoilflealloa.  Aay  panoo  prawm- 
IM  fclwirtf  mUhernt  tMaomrtal  laotinrartna  ■wjrteooa. 
aUaed  aa  aa  laindwar. 


Tht  ncx:  cdvtrtisetr.tn:  teij  ded 
with  the  tale  of  WINES  AND 
BEER  IN  CLUBS,  STEAM. 
BOATS  AND  DINING-CARS, 


IMPROVED  MARKET  IN 
DOMESTIC  SUGAR  TRADE 

The  larger  sugar  refineries  report 
a  very  marked  improvement  in  do¬ 
mestic  trade  throughout  the  country. 

One  of  the  leading  officials  of  At¬ 
lantic  Sugar  Refineries  stated  to-day 
that  orders  were  coming  in  from 
different  parts  of  the  country,  indi¬ 
cating  that  old  stocks  had  been 
cleaned  up  almost  entirely  as  new 
buyers  were  coming  into  the  market 
every  day. 

In  many  sections  of  the  country, 
the  sugar  business  is  back  to  normal. 


BANK  TAKES  OUT 
GROUP  INSURANCE 


IBank  of  Hochelaga  Insures  .500  Em> 
j  plojees  With  Sun  Life  .4ssure 

I  anee  rninpaiij. 

j  Winnipeg. — The  staff  of  the  Bank 
jof  Hochelaga,  at  the  head  office  and 
I  all  its  branches  have  been  'insured 
I  with  the  Sun  Life  Assurance  Com¬ 
pany  of  Canada  under  its  group  in¬ 
surance  scheme.  Practically  five 
hundred  employees  of  the  hank  are 
covered  by  the  policy,  which  amounts 

to  jeoo.ooo. 

The  policy  of  the  Sun  Life  haj 
heen  accepted  by  the  board  of  direc- 
jtors  of  the  bank.  It  was  closed  by 
Beaudry  Leman,  general  manager  of 
the  bank,  and  F.  D.  Macorquodale, 

*  representing  the  Sun  Life. 
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Electrical  Energy 


KELLVBLE  COMINUOrS  l'.\LI3iITEI> 

SI*  (S)  Hydro-CIec.  Arnllablu  for  use  24  •»>« 

trie  Power  plants  hours  per  day  and  Approximately  300.- 
and  lai*se  Stean  every  days  Na  Fe«  000  H.  1*4  aTallnl>le 

plant  Reaervco  strtettona.  far  all  pnrpoaes. 

FOE  F01>'ER,  LKiHX  AND  OTHER  PURPOSES 
Generated  and  Distributed  by  tlie 

MONTREAL  IIGHT,  HEAT  &  POWER  CONSOUDATED 

Manufacturing  and  Oisuitutiog 

^  A  O  residential  and  a  P-k  . 

VaMO  COMMERCIAL  USES  Dlial  ^  0  f  V  I  C  6 


UNLIMITED 


[Keep  up  the  Value  of  the  Canadian 
Dollar  by  Buying  Canadian  Goods 

STEEL  OUTPUT  jFordney  Bill  Will  Handicap 
JUNE  HIGHEST  I  Canadian  Asbestos  Industry  ; 

(jovernment  Action  Meeded' 


Per  RESIDENTIAL  and 
COMMERCIAL  USES 


Low  Rate?  For  Servlo 


Dual  Service 


Inquiry  Requested.  Address  to 

Power  Bid.,  8S  Craig  St.  West. 
Tel.  Main  4040.  Montreal. 


FOR  THIS  YEAR 


The  Wabasso  Cotton 

Company,  Limited 

threeIiivers,  p.q. 


Manufacturers  of  Fine  White  Cottons, 
also  Spinners  of  Fine  Counts  of  Yarns. 


CANADIAN  CARBONATE LIMITEO 

HALIF.AX,  MONTREAL,  TORONTO,  HAMILTON, 
WINNIPEG,  CALGARY,  VANCOUVER 

AGENTS: 

BRITISH  WEST  INDIES  -  T.  GEDDES  GRANT,  Limited 
PORT  OF  SPAIN,  TRINIDAD 

JAMAICA  -  YOI  NG-HAND  &  COMPANY  -  KINGSTON 
•NEWFOUNDLAND  -  JOHN  P.  HANT>  &  ST.  JOHN’S 

COMPANY 

Manufacturers  of 

"CROWN  BRAND"  LIQUID  CARBONIC  ACID  GAS 


Is  there  a  Power  Thief  in  your  plant? 

Are  vou  .cure,  that  your  power  is  richt?  You  rnay  h<'  losine  thousands 
yearly  throuah  unneees.snrily  wasted  horse-power.  Our  exjiert  service 
will  find  and  stop  the  loss.  Write  or  tall  to-day 

Power  Experts 

Industrial  Engineering  Company 

of  Canada,  Limited 

Phone  Adelaide  5817  CARLOW  BUILDING,  TORONTO 


the  Fordney  Bill  goes  through  the  Ameriran  Senate  in  the  same 
I  /^vance  Also  in  Output  of  emerged  from  the  House  of  Representatives,  the  Fanadlnn 

^  Iron  Was  Well  Maintained  for  ™*'ntifactured  asbestos  product.^  will  he  barred  from  the  American  niar- 

That  Month,  But  Steel  Took  a  I 

lumo  of  Mnro  Than  19  01)0  tt  stands  the  Fordney  Bill  provides  for  rates  representing  in- 

I  /  R/I  D  J  ’  I  ereases  on  the  old  tariff  from  1.50  p.r.  to  over  800  p.e.  The  basis  which 

hv  Civer  ivtay  rroduction.  /  |  used  to  be  ad  valorem  is  being  replaced  by  specific  and  ad  valorem  duties 

' _ _ 4  combined. 


The  monthly  report  of  the  prodhe- 


Y'e  reproduce  a  schedule  showing  the  present  and  proposed  dutie.i 


tlon  of  iron  and  .steel  in  Canada  for  with  the  percentage  of  increases  in  the  new  tariff 


June.  1921.  shows  that  the  .advanre  Pre.sent  Proposed  Tn- 

in  the  output  of  pig  iron  .and  ferro-  Items.  duty  duty  crease 

alloys  in  Canada,  noted  in  the  May  Asbestos  shingles,  grey,  5/.'?2  in  to  3/10  in,  thick  lO-^r  .02  sq!  ft.  300Vr 

report,  was  fairly  well  maintained  Asbestos  shingles,  colored.  5/32  in.  to  3'16  in. 

during  the  month  of  .lime.  Pig  Iron  thick  . .  lOCf  .03'/^  sq.ft.  530';;- 

production  declined  .slightly  from  Linabestos  wallboard,  colored.  S.TH  in.  thick  ..  10''r  .03’/s  sq  ft.  700% 

.56.091  long  tons  to  54.812  tons,  but  i  plus  10% 

the  amount  of  basic  iron  made  rose  I  Ashesto.s  corrugated  sheathing .  10''r  .0314  sq.ft.  2op'.> 

from  44,002  long  tons  to  48,870  tons.  Asbesto.s  lumber,  3/16  in.  thick .  10%  .02  sq.ft.  lOO^'r 

all  of  which  was  used  by  the  makers.  Asbestos  paper . 10%  .08  per  1h.  43.5% 

The  output  of  foundry  iron  made  for!  Asbestos  wick  and  rope  packing .  10%  .18per1h.  500'?r 

direct  .sale  dropped  slightly  from  4,- j  Asbestos  baskets .  10%  .56  per  lb.  830'/& 

709  tons  in  M.iy  to  4.389  tons  in  the  j 

month  under  review.  Faiindry  iron  This  new  fiscal  policy  is  cans’nc  surprise  to  the  .ssbesfos  trade  in 
produred  by  m.akers  for  their  own  presence  of  the  prosperity  en.ioyerl  hy  the  .American  maniifacturcr.s  of 
use.  showed  a  eonrdderalile  decrease  asbeslo.s  products  during  recent  ye.ar.s.  In  fact,  nsin.a  the  figures  given 
from  5.20fi  ions  in  May  to  only  825  by  them,  before  the  Committee  of  Ways  and  Means  of  the  House  of  Rep- 
tons  in  .lune,  ra  that  the  total  output  resentatives.  we  find  that  since  asbestos  products  were  placed  on  the 
of  foundry  iron  declined  from  9,915  dutiable  list  in  1883.  the  industry  has  grown  from  a  capitnlir.ation  of  a 
tons  in  May  to  5  214  tons  in  June,  few  hundred  thousand  dollars  .and  employing  not  over  100  men.  to  the 
Malleable  iron  was  also  lower,  diop-  indn.stry  of  to-day.  with  a  capita!  and  surplus  of  between  fifty  and  seventy- 
ping  fmm  2,162  tons  in  Ma>  to  661  five  millions  and  employing  20.000  men,  and  with  an  annual  business  tiirn- 
ti^ns  in  fha  current  month.  Sixty- |  over  of  $100,000,000. 

seven  tons  of  iron  rasting.s  were  made  1  There  is  still  another  indication  of  the  prosperity  of  the  asbestos  mann- 
frani  nipnfrir  fnrnare.s.  \o  other  elec-  facturers  In  the  Ignited  States  in  the  comparison  of  their  export  and  im- 
iric  iron  was  produed  during  the  port  business,  whieh  stands  as  follows  for  the  year  1920;  — 


Proposed  Tn- 
diity  crease 
.02  sq.  ft.  300% 


.0314  sn-  ft.  530';:- 

.0314  sq  ft.  700%  I 
plus  10% 

.0314  sq.  ft.  200% 
.02  sq.  ft.  look's  ' 

08  per  lb.  435% 

18  per  lb.  oOO'^r  i 

56  per  lb.  830'/&  i 


Oiil:r  after  Stiidebaker  caRineer^  liad  npent  three  jeara  la  ffQbJeettBR  the 
UOnT*!*IX  meter  to  the  meet  RrnelltiiR  teete.  were  thej  ready  to  approve 
its  beiHR  offrt^  to  the  public. 

Th  e  entire  LIGHT-SIX  car  wae  desiRiied  with  a  definite  psrpoae.  which 
wae  to  build  an  automobile  of  quality  coniitractlen  that  would  perform  all 
the  fnnetione  of  a  heavier  car,  but  nhtch  could  be  operated  at  a  minimum 
evpense. 

In  keepInR  with  thU  atm.  LIGHT-SIX  enRineera  conceived  and  patented  the 
Internal  Hot-Spot — an  cvrliialve  feature  of  the  Llght-SIx  motor,  which  i» 
ia  larRcly  rcaponalble  for  tlio  unuaually  low  fuel  consumption  of  the 
Studebaker  LltiHT-StX. 

No  other  antomohile  offers  sneh  Ee  onomy  and  Value  as  the  LIGHT-SIX 
See  this  ear  and  ride  in  it  before  yon  bny. 

LIGHT-SIX  TOURING  — NOW  $1995 

COrPE  ROADSTER— SEDAN— L30M 

All  prices  f,  o.h.  Monitt'Ql. 

rrtcea  on  all  IJRht-SW  Modeta  include  Stand¬ 
ard  Factory  Kqulpmcnt  and  Cord  Tlrea 

GINSBERG  MOTOR  CO. 

288  St.  Catherine  Street  West,  -  -  Montival 

This  is  a  Studebaker  Year 


Dominion  Textile  Comp8my 


Manufacturers  of 


!  iric  iron  was  pmdued  during  the!  port  business,  whieh  stands  as  follows  for  the  year  1920;  — 

I  month.  A  total  of  717  tons  of  ferro- 

1  allois  was  made  during  June,  as  Imported  manufactured . $  4.51.851 

I  compared  with  944  tons  during  the  Exported  manufactured .  2,492.192 

I  p’-pceding  month.  - - 

i  Six  blast  furnaces  were  active  at  I  Excess  of  exports  over  imports . $2,940,341 

I  the  end  of  June,  one  additioml  fur-  I 

nace  having  been  blown  in  during  the  I  Evidently  the  American  manufacturers  have  not  suffered  much  from 
I  month  hy  the  Dominion  Steel  For- 1  foreign  competition  during  recent  years,  and  they  ran  hardly  claim,  to 
pomtion  at  Sydney.  At  the  close  of  i  .iustify  the  erection  of  the  harrier,  that  protection  is  needd  to  develop 
the  month,  three  furnares  were  being  I  their  asbestos  industry. 


COTTON  FABRICS 


Excess  of  exports  over  Impoils . $2,940,341 


MONTREAL 


TORONTO 


WINNIPEG 


operated  at  Pault  Ste.  Marie,  one  at 
'  Hamilton,  and  two  at  Sydney. 

Iron  Oiilpiif  Down.  Tn  the  meantime  the  Americans  arc  depicting  one  of  our  best  re- 1 

'  ,.  sources,  with  no  other  profit  for  Canada  than  the  regular  5  p  r.  mining 

I  unng  the  six  months  ending  whieh  they  pay  as  a  royalty  on  the  raw  material  whieh  they  import,  j 

•  line.  3^.i96  long  tons  of  Rig  Iron  might  he  urged  that  since  raw  material  is  being  produced  in  large  j 

w.ns  made  In  fannda.  as  compared  ^vithin  the  confines  of  this  Province,  Canadians  should  he  in  ,a 

,  with  a  tota.1  of  449.819  long  tons  'i'"’- j  i,etter  position  to  compete  with  their  foreign  rivals.  In  answer  thereto,! 

ing  the  same  period  In  1929.  The.  nmpf  he  stated  that  we  derive  no  benefit  from  that  .slln.alion  owing  to' 

I  output  for  the  first  stx  months  of;  foreign  manufsctntrrs.  having  to  pay  no  duty  on  raw  ashes- I 

j  this  year  was.  therefore,  only  about  |  pj,,,  have  It  delivered  at  their  mills  at  a  prire  no  higher  than  ours.  | 

I  69  per  rent,  of  the  amount  made  dur- '  He.sides.  most  of  them  operate  their  own  mines,  purchased  and  cquipiietl  i 

'j  inging  the  corresponding  period  of |  |,y  thqm  at  a  low  coat  before  the  war:  moreover,  tke  royalties  paid  to  the 

j  1929,  Of  the  pig  iron  made,  249.908  I  pYovineial  Government  on  asbestos  mined  are  the  same  whether  the  nia- 
long  tons  was  produced  from  blast  '  terial  is  intended  tor  export  or  home  ronsnmption.  ' 

!  fiirnaees  hy  fisms  for  their  own  use|  i 

I  in  further  processes  of  manufaefure ;  |  (  anadinii  Vaiinfacliirer  H.indirnpped. 

1.59.987  tons  made  in  blast  furnaee.a'  .  .  ....... 

'  was  prodiieed  for  direct  sale  Of  the  added  that  the  (  anadian  manufacturer  ts  further 

i39i  tons  of  eipctrie  iron  made  diirin-  handieapped  in  this  that  he  has  to  pay  a  mnrh  higher  price  for  his 

'  the  neriod  eo'’  tons  was  maOn  lor  <  einen*  than  his  Ameriran  horn  pet  if  or.  the  net  rost  price  of  this  eommod- 

Inse  .^nd  7^o“n;  of  iron  castTngs  was  i hi 
made  for  sale  as  such  Ananaivsis'  If  this  systematir  and  concerted  policy  to  exclude  the  t  anadian 
Of  the  pic  iron  output  Ear '  the  six ! products  from  the  Fnitcd  States  is  resorted  *9.  I* 

months  ending  .Tune  shows  that  71'  Governments.  I’rovincni  and  •edcral. 

per  cent  of  the  total  was  basic  Iron  f”"  | 

I21  per  cent  found.w  Tron  and  Canadian  labor  and  capital  get,  their  share  of  profit  The  strin- 

1^ _ _  •,  91’d  8  I  r  noliev  of  the  Onehec  Covernnicnt  in  regard  to  puipwood  has  drawn 


Deplellnc  (  aiiailian  Resources. 


L.  R.  STEEL 
SERVICE 
CORPORATION 

LIMITED 

l.VVESTME.XT  SECURITIES 

EXECUTIVE  OFFICES: 

Room  204  Royal  Bank  Bldg ,  Toronto,  Ont 


:  cent,  inalle.ibte  iron.  Coke  was  the 
I  only  fuel  used  in  the  manufartnre  of 

f_  PROFESSION.AL  CARDS  ’  . . .  '  _  _ 

McGIBBOII,  MITCHEll,  CWOMm.  McOOUBu! '  slSLm  ’"L7''ai'so''';pic%iS^^^^  non  nnn . 

&  sniRs  j  amounted  to  19.781  tons  during  the  wltulUw  !pl4fUUU|UUU 

Vi  ter  F  M  ioh.„  K  c  n  r  r  half  year  YFARI  Y  flN 

A.  ChasF'-rasi?rafn.  K  C.  IficlJosf  Yrto  \/  ItHliLI  Uli  OUni 

Krrol  M.  McPougall,  K  C.  *  ^ 

Giihrrt  s  Stair?,  K.r  The  output  Of  Steel  ingots  and  cast-  '  . 

Pieire  K.  casprain,  K  C  ,  M.r.  Leslie  G  Hell.  |  ings  in  Canada  during  the  month  of  Thirfeett  of  28  Tlanfs  I'ltgagrti  in  In- 
APVGC.4TLS.  iiARRiSTKus.  KTC.  '  *^9110  wcs  the  highest  for  any  month  I  thistry  .\re  I>ocatetl  in  Otifario, 
Reyal  Trupt  Chambers.  107  fit,  James  Ri.»et.  tl'Uin  the  present  calendar  year,  the.  r  amelT  snenHa  in  the  nelehhor- 
neu  Tpi.  .M  srers-TO.  MOXTRL.u.. ,  oulpu,  t  ir-mg  to  64._1U3  long  tons,  an  !  .^^^'^J^purte^n  n^lltm  dollars  a 

— •  - -i=s.-  -  nil  increase  of  more  than  tweve  thoiis-l  ypar  p,,  ^pgp  accordinu  to  a  report 


*  ^  ^  ^  policy  of  the  Qtioboc  (lovoroTiKnl  in  rruarn  to  puipwood  has  drawn 

oKe  was  ttie,  foreign  capital  into  Canada,  deve  lopin.g  a  considerable  and  pro- 

anutactnre  of  ,  j,,  jn(j„sfrv.  Should  not  the  same  policy  he  adopted  for  asbestos 
ng  the  period. 

fibre  ? 


BRANCH  OFFICES- 

Alh^rta  i 

Hamilton 

Calgary 

Kingston 

Edinontnn 

Kitchener 

Bn  Columbiai 

London 

Vancouver 

Orillia 

Victoria 

Oshawa 

Maiiituba  i 

Ottawa 

Brandon 

Peterboro 

Winnipeg 

Port  Arthur 

New  Brunewlcki  Pt.  Catharines 

Fredericton 

Sault  Ste.  Mario 

Moncton 

Stratford 

St.  John 

Sudbury 

Xovn  Scotia  1 

Toronto 

Amherat 

We.st  Toronto 
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SPENDS  $14,000,000  RAILWAYS  SHOW 
y  YEARLY  ON  SOAP  SMALLER  RECEIPTS 


Rietre  K.  capprain,  KG,  M.r.  Leslie  G '  lieii.  |  ings  in  C.anada  during  the  month  of'  Thirfeett  of  28  Tlanfs  In  gaged  in  In-  rassenger  Traffic  Also  IVas  Cnnsitl- 
APvncATics.  ^ARmsTLRs.  KTG  Jiiiic  wrs  the  highest  for  any  month!  diistry  Are  I,oca(ed  in  Otifario.  erali!>  l-ess  During  April,  Sn.is  j 

I  Canada  spends  in  the  neighbor-  .Slafistfrs  lliireaii  Report. 

Hell  T»I.  M  SfK.e-,0.  MONTRI.AL. :  oulput  iiring  to  64.103  long  tons,  anlu..,,  fp,,rteen  million  dollars  a  •  o  I 

_ _ _ .hnereaer  of  more  than  ”  toiirteen  million  noiiar  .a  According  to  the  Dominion  Bureau  | 

"  — ■  '  '  ,  .  .  "  i"e\e  inous-i^.p3r  on  soap  according  to  a  report  I 

VrnUAM  RAirVP  OIITICnPC  f'O"’  ‘he  Dominion  Bureau  of  o;  Statistics,  the  steam  railwa.vs| 

YtUlnANi  UALtY  Ot  RUTLEDGE  ^  month,  which  was  .m.Tfigtifs  relating  to  the  mantifac-  show  a  decrease  in  operating  reve- 

-  i  J®"®'  '  Hire  of  soap  in  Canada  during  1918.  piie  from  .March  of  over  $2,999,090 

R.  F.  YEOx»Aiv  far  62.339  tons  as  compared  with  59.-  i 

fi.  MoL.  DALEY  068  tons  during  the  preceding  month  '  Thirteen  of  the  fwenf v-embt  plants  and  from  .April.  1920.  of  over  $1,009,- 

.  - - - -  I  ’  --i.gaged  In  this  industry  arc  located  operating  expenses  also 


R.  F.  YEOX»Aiv 
fi.  MoL.  DAI.EY 
J.  E.  Rt  TI.EDCiE 

BARBISTERS  4  SOLiriTORS 
Tramway  Building, 
HALIFAX,  N.  S. 

SOI.ICITORS  FOR  THE  H4I.IE.AS 
RELIEF  COMMISSIO,\. 


i  and  ol  this  quaiititv,  62.190  tons  was  I  industry  aie  located  ,pj^p  operating  expenses  also 

f.rLr,".  “ni"-  -s 

I  tal  of  144  tons  of  electric  steel  i^gits  |  manufactin.  d  in  Can-  the  net  operating  revenue  and  an  im- 

'  w  as  made,  of  which  139  tons  was  i  P'"'  Piovement  in  the  operating  ratio, 

I  made  for  further  use  bv  fhe  firms ,  woith  over  thii  teen  nul-  fifi  i;  per  cent,  .iguinst  96.9 

'  vf.„r,rtir,,-  RDti,,  Hon  dollars.  In  addition  to  this  there 


C.  H.  CAHAN,  K.C. 

Earrister  and  Solicitor 


j  made  for  further  use  by  the  firms . 

'reporting.  Basic  open  hearth  s,epi  Hon  dollars.  In  addition  to  this  there 
castings  were  also  a  little  higher  for  mipor  ed  into  Canada  something 
the  month,  the  production  being  385  i  million  dollars  yith  of  soap 

tons,  consisting  of  100  tons  made  for  i  other  count!  les. 

I  further  use,  and  289  tons  made  fori  The  report  states  that  exports  of 


ada  and  the  quantity  sold  by  the  pro-  piovement  in  the  operating  ratio,  I 
durers  was  worth  over  thirteen  mil-  „a,„p]y.  pry  .lauinst  96.9, 

lion  dollars.  In  addition  to  this  there  •  ,  m, ,  „  ,  i  c  c  ci 

was  imported  into  Canada  something  <’enl.  for  Apiil,  19..t,  and  j6.64  . 
over  a  million  dollars  woith  of  soap  per  cent,  for  March,  1921.  The  rev-; 


ESTABLISHED  1A49. 

Bradstreet’s 

Offices  Throughout  the  Civilized 
World. 

OFF'ICFS  f\  rAX.AHA 
ral|(ary,  Alta.  Vancouver,  B.C. 

Edmopton,  Alta.  Hamilton.  Ont. 

HaJifax,  N.A.  Montreal.  Que. 

.  Landau.  Ont.  Qiu^hec.  Qae. 

Ottawa,  Ont.  Toronto,  Ont. 

6t.  ,lf)hn,  N.B.  ITinuipBi?,  Man. 

Reputation  arntned  hy  lonir 
year*  of  viKOroiia,  ronxcientlou* 
ond  aveeeasfiil  xvorfc. 

OOMN  A.  FULTON 

Superintendent  -  MONTREAL 


IFANSPORTATIO.N  BUILJI.NJ 
i*l,  &t.  James  St.,  .Moaersei. 
Tel.  Main  1253. 


H.  K.  S.  Hemniine.  R..4..  L.A..  C.G.A. 
Authorized  Triisfee. 

John  A.  Black.  1..A..  F.G.A. 

Edwin  Peel, 

Canadian  Accounting 
and  Auditing  Co. 

INrOKPOKATIONS 
COST  AND  BESINESS  SYSTEMS 
welder  Bulldtns;,  321  Bleury  St. 
PI.ATEAU  1870. 


CONSULTING  ENGINEER 


George  Lyman 

IX.SrRAXCE  BROKER 
lewis  Bldg.,  17  St.  John  St. 
FIRE,  LIFE,  .MARIXE,  ACtl. 
DEXT,  AUTOMOBILE,  ETC. 


EXCAVATION 

of  all  kinds-~Foundat1ons,  Dams, 
Railroads,  Canals 

G.  L.  CAMPBELL 

CONTRACTOR 

404  McGill  Bldg.  Main  6J15-j$25 


I  Saw  It  In 
She  yfnanctal  Simrs 


DeGASPE  BEAUBIEN 

Power  Developments 


PATENTS 

SEARCHES.  APPLICATIONS  ETC. 

TRADE  MARKS 

DCSIGNIED  aCGlSTCREO  IN  ALL  COUNTatSS 
TECHNICAL  AND  INDUSTRIAL  RESEARCH 

HANBURY  A.  SUDDEN 


ir^^OCATE 

cable 

ADDRESS 

"BREVET" 


RtG  D  U.  S.  Pat.  Atty 

NO.  1089 

712  Drummond  Blds. 

MONTREAL 


The  Financial  Times  reacnes 


'•  tons,  consisting  of  100  ions  mad'e  for  i  enuo  freight  carried  one  milede-  i 

further  use,  and  289  tons  made  fori  The  report  .states  that  exports  of  creased  over  690,909.099  ton  mile.s; 
sale.  .Steel  castings  made  from  elec- i  Boaps  amounted  to  only  slightly  over  f,om  April.  1920,  and  freight  traiu  ; 

trie  furnaces  showed  a  sli.ght  derlinelone  hundred  thousand  dollais.  There  miles  decreased  935.389  miles  or  20: 
from  1,738  tons  in  May  to  1.278  tons  j  is  thus  an  apparent  opportunity  for  pgr  cent. 

in  June,  of  which  1,164  tons  was  made ;  the  expansion  of  the  soap  indu.stry  Passengers  carried  one  mile  de- ' 
for  sale,  and  the  balance  was  used  in  the  country  to  take  rare  of  the  creased  over  49,000.000  passenger! 
”  by  the  producing  firms.  I  million  dollar  importation  which  now  miles  and  the  average  passt  nger, 

The  total  production  of  steel  in-lPxists.  It  is  stated  that  tlm  bulk  of  journey  oontiniied  to  show  derreases , 

gots  and  direct  steel  castings  during  j  the  imported  soap  Is  of  the  common  f^om  last  .vear.  although  increasing 

the  six  months  ending  June  amoun- !  or  laundry  variety,  there  being  some  over  January,  February,  and  .March.; 
ed  to29-5.]40  long  tons,  of  which  284.- |  five  million  pounds  of  this  snap  im-  The  Canadian  Northern  is  the  only 
197  tons  was  produced  for  u.se  in  i  ported  during  the  year  under  review,  jaii^ay  of  the  five  larger  systems  to  , 
further  processes  of  manufacturing  I  Over  eight  hundred  thousand  pounds  show  an  increase  In  rdvejiues.  It; 
h\  the  makers;  the  balance,  or  10.943  I  of  soap  powders  wa.s  also  brought  in.  shows  an  increase  of  $105,517  over, 
tons,  was  made  for  sale.  By  far  The  quantity  of  toilet  soap  imported  April,  1929,  but  a  decrease  of  $818,-' 
the  greater  amount  of  steel  made  was  I  IB  not  stated,  but  the  value  is  given  at  7g3  from  .March,  1921.  The  operat-j 
pr.educed  hy  the  liasic  open  hearth  I  $592,909.  jjip  expenses  also  increased  and  gave' 

_  ,  process,  the  total  for  this  item  The  report  is  one  of  a  series  being  a  defielt  of  $1,333,714  against  a  deficit 
~  I  amounting  to  282,648  long  ton®  ofj  issued  on  the  general  subject  of  of  $911,321  for  April,  1920,  and  $934,-, 

!  which  289.839  tons  was  in  the  form  ’  anti  allied  products  in  Can-  ,22  for  March,  1921.  All  five  rai!-| 

—  I  of  steel  ingots  and  was  used  by  the|ada.  ways  show  decreases  in  the  passen- j 

•  I  makers,  and  the  balance,  or  1,899  - *  y  ger  traffic,  in  passengers  carried  and 

i  tons,  in  direct  steel  eastings.  Of  *hisla*ri|T  CVDflDTC  passengers  carried  one  mile,  and  all, 

I  latter  amount,  1,423  tons  was  made '  Ifltfl  I  lAi  UK  I  w  but  the  Canadian  O-overnment  Rail- 1 

for  sale,  and  386  tons  for  the  use  of,  UlALiECT  lOOf)  "O)**  showa  shorter  average  passen- j 

;  the  producers.  Electric  steel  pro- 1  V  /  nlUnLw  I  lOltU  8:ci‘ journey.  The  increased  passen- 1 

1  durtion  amounted  to  19.938  tons  of  _  ger  rates  produced  a  higher  average, 

!  which  9.585  tons  was  produced  as  di-  ^  receipt  per  passenger  per  mile,  or  the  ' 

:  rcct  steel  eastings  and  1 .353  ton.®  w-as  Exports  of  meat  from  Canada  passenger  earnings  would  have, 
in  the  form  of  ingots.  Nearly  eight  1  reached  their  hi.ghest  point  in  value  shown  .®ti11  greater  decreases.  The! 
thousand  tons  of  f.he  direct  steel  cast- 1  during  the  year  ending  March,  1920.  Canadian  Pacific  despite  a  decrease! 
i  ings  made  from  electric  furnaces  was  I  The  total  then  was  $96,161,234.  The  in  revenues  of  over  15  per  cent,  show- j 
marketed  directly  as  finished  pro  growth  in  the  export  trade  since  ed  an  increase  in  the.  net  operating  | 
-■  duct.  Very  little  acid  op'^n  hearth  1913  is  seen  from  the  following  table,  revenue  of  $411,161  and  had  a  lower  j 
!  steel  was  made  during  the  6  months’  though  the  effect  of  inflation  of  opearting  ratio  than  for  January, 

I '  period,  the  amounts  recorded  being  prlees,  which  took  place  between  February,  or  .March,  1921  and  1929. 

239  tons  of  ingots  made  for  further  1915  and  1929,  should  he  kept  in 
;  use.  and  256  tons  of  direct  steel  cast-  mind  when  the  yearly  figures  are  be- 

ings,  practically  all  of  which  was  ing  compared: —  - - - - - - 

sold  as  such,  making  a  total  of  495  1913 . .  ..$  6,263,936  ' 

tons  in  all.  Converted  steel  produc-  jgji  . .  5.814,852  Bii.v  Canatilan  newspapers,  i 

i  tlon  amounted  to  1,959  tons,  most  of  J915  ”  i’  i.  ..  22,967,941  (.'aiiatliaii  magazines  and  Cana-  i 

which  was  made  for  direct  sale  as  jgjg  ] . 38.196,542  diaii  books.  There  are  none  | 

I  steel  castings.  1917  ..  ..  54.147,743  better.  Buy  Canadian  made  I 

The  average  monthly  production  of  1918  . .  ..  79.899,705  goods  and  Canadian  grown  j 

'  steel  ingots  and  direct  steel  castings  1919  .  85.590,161  farm  products.  See  Canada  | 

I  for  the  half-year  ending  June  30,  1920  ....  ..  .»..  ..  96,161,234  .  first.  Canada’s  raw  materials  1 

1 1921,  amounted  to  slightly  more  thafp.  .  1921  .  44.591,520  should  be  manufactured  ut  j 

I  forty-nine  thosand  long  tons,  the  to- _ home,  especially  her  puipwood, 

'  tal  output  for  the  period  being  295,-  which  is  so  rapidly  disappear-  I 

,  I  900  tons.  During  the  same  months,  to  1914,  inclusive,  was  sixty-two  and  4,^1^  y^ur  .Member  of 


MEAT  EXPQRTS 
y  HIGHEST  ID! 


1913  . 

. .  ..$  6,263,936 

1914  . 

..  . .  5.814,852 

1915  . 

.  22,967,941 

1916  . 

. .  ..  38.196,542 

1917  . 

...........  54.147,743 

....  79.899,705 

1Q1Q 

1920  . 

. .  96,161,234 

1921  . 

,  ,  .  .  ,  .  ...  in  1920,  the  average  production  was  one-half  thousand  tons,  so  that  the 

class  of  people  who  are  ninptv-one  thousand  ton*,  and  the!  June  production  this  year  is  some- 

j  and  able  to  buy  iuvestment  securi- 1  total.' 547,099  tons.  The  monthly  av-j  what  higher  than  the  pre-war  acer- 
Gcs.  1  erage  ftxr  the  eight-year  period,  1907  j  age. 


Buy  Canadian  newspapers, 
Canadian  magazines  and  ('ana¬ 
dian  books.  There  are  none 
better.  Buy  Canadian  made 
goods  and  Canadian  grown 
farm  products.  See  Canada 
first.  (  aiiada’s  raw  materials 
should  Ite  muiiufaotured  ut 
home,  especially  her  puipwood, 
which  is  so  rapidly  disappear¬ 
ing.  Ask  your  .Member  of 
Farliament  to  support  a  heavy 
export  tax  or  embargo  on  pulp- 
wood  shipped  out  of  Canada. 


CONSDIIDIITEO  ASBESTOS 

LIMITED 

1/  INERS  OF  ALL  GRADES  OF  ASBESTOS 
Mines  at 

Thetford  Mines  and  Roberstonville,  Que. 

Executive  Offices: 

DOMINION  EXPRESS  BUILDING 

145  St.  James  St.  Montreal,  Que. 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Ba.iik  Note 

Bond  and  Stock  Certificate  Producers 

in 

Canacia 

for 

Banks,  Municipalities  and  Corporations 

BF.AD  OFFICE  BRANCHF-S  IN 

OTTAWA,  CANADA  MONTREAL.  TORONTO,  HALIFAX  &  NEW  YORK 


STEEL  RAILS 

bocomo-tives,  Ci'£knes,  Sliovols, 

All  Kinds  Catr’S  ilaod  and  New,  Con-tfao- 
eore,  Mlninir  and  btamkaer-lne:  Riant, 

R.  T.  GILMAN  &  CO.,  MONTREAL 


DAWES 

BLACK  HORSE 

ALE  &  PORTER 


OLD  QUALITY 

Always  the'  Favorites  ” 

THE  NATIONAL  BREWERIES  LIMITED 


Nova  Scotia  Steel  &  Coal 
Company,  Limited 


NEW 

GLASGOW 


Nova 

Scotia 


■  -/  X- . 


li 


LES  PREVOYAjm  DU  CANADA 

A  Pension  Fund  Company 

At  credit>of  Pension  Fund,  30  June,  1921,  $2,229,958.37 

The  company  is  based  on  scientific  principles 
coupled  with  the  long  experience  of  European  and  Amer¬ 
ican  companies  of  like  nature,  and  affords  the  best  and 
cheapest  way  of  acquiring  a  pension  for  old  age. 

,  It  is  a  splendid  means  of  economizing  and  of  con¬ 
verting  such  savings. 

The  company’s  financial  position  is  the  strongest  on 
the  continent. 

For  particulars  apply  to 

Head '  Off  ice,  126  St.  Peter  St.,  Quebec. 

Branch  Office,  La  Patrie  Bldg.,  Montreal. 


A  Desirable  Feature 

Of  the  new  Jubilee  Policy  is  the  opportunity  afforded  to  ADJUST 
the  contract  to  meet  altered  requirements. 

Issned  to  commemorate  onr  Jubilee  Tear 

18T1  -  -  lOSl 

Sun  Life  Assurance  Company  of  Canada 

Head  Office :  Montreal 


Capitalizing  Capability 

IN  YOUR  BUSINESS 

you  carry  heavy  Fire  Insurance;  Liability  Insurance; 
Burglary  Insurance;  perhaps  even  now  Credit  In- 


HAVE  YOU  INSURED 
THE  ABILITY  BEHIND 
THE  BUSINESS  ? 

Permit  the  Great-West  Life  to  mail  details  of  a 
Plan  especially  valuable  to  Business  Men. 

The  Great-West  Life  Assurance  Co. 

I>KPT.  “G.  .l.S” 


THE  FINANCIAL  TIMES.  MONTREAL,  AUGUST  27,  1921. 

Canadian  Shipping  and  Shipbuilding 

Helping  Canadian  Export  Trade 


SELL  SHIPPING 


I  AT  $38  A  TON 

'  >'ew  Steamers  of  Highest  Mass  (Jo- 
ing  at  Knockdown  Prices  iu 
I  tireat  Uritain. 

I  New  British  steamers  of  9,250 
i  deadweight  tons  have  l)een  sold  at 
laticiion  by  the  Kellocks,  at  approxi- 
iinalely  $36  a  deadweight  ton.  Two 
I  new  shelter  deck  steamers  built  by 
the  Furhess  Shipbuilding  Co.,  Limit¬ 
ed,  to  Lloyd's  highest  class,  were 
sold  by  auction  to  Soto  and  Aznar, 
of  I.ondon,  for  £85,000  each,  vessels 
Iwifh  a  speed  of  eleven  knots  and  a 
deadweight  register  of  9,250  Ions. 
A  steel  between  deck  steamer,  of  5,- 
500  deadweight  tons,  and  a  loaded 


CELEBRATE  NEW 
DIRECT  SERVICE 
CANADA-ITALY 


PURCHASE  ANOTHER 
EX-GERMAN  VESSEL! 


speed  of  nine  knots,  was  acquired  by  new  direct  steamship 
■the  .same  interests  for  £40,000.  tween  Canada  and  Italy,  the  captain  tons,  588  feet  in  length,  5  In  breadth 
I  In  spite  of  the  depressed  condition  I  sod  officers  of  the  Italian  liner  nnd  41*/^  in  depth,  and  will  be  only 
'of  the  freight  market,  I.ord  Inchcape  j  Caserta,  the  first  vessel  to  be  placed  second  in  size  on  the  Paciffle  to  the 
i  has  now  disposed  of  more  than  two-  on  the  route  by  the  Navigazione  uew  c.p.R.  Empress  of  Canada,  22,- 
'  thirds  of  ihe  ex-German  ships  allot- !  Generalc  Italiana,  entertained  many  tons,  now  being  completed  for  ser- 
ited  to  Great  Britain.  The  Federal  ]  prominent  members  of  .Montreal’s  vice. 

Steam  Xavigation  Company  has  just  i  Italian  colony  at  a  banquet  on  board  The  Tirpitz,  it  is  stated,  will  be  re- 


Jlnrijl  OlIiWIIjL  Canadian  Pacific  Railway  Acquire 

oS.OOO-Ton  Tirpitz  For  Pacific 

I  I  A|  I  The  purchase  by  the  Canadian  Pa- 
wfilvaaiwfl  ■  I  ffnlai  I  ciflc  Railway  of  yet  another  ex-Ger- 

_  man  liner  for  service  with  its  Pacific 

,  ,  c  m  •  r  c  c  Ocean  fleet  is  announced  by  th,p  com- 

Inaiiguration  or  rlacing  or  o.  b.  pany.  The  new  acquisition  is  the 
Caserta  on  Montreal-Nales  Di-  former  Haraburg-American  twin- 
rect  Route  is  Marked  by  Ban-  screw  steamship  Tirpitz,  which  is  to 
quet  Wherein  Italian  Colony  be  converted  into  an  oil-burner  after 
D»  rwv  being  brought  up  to  Canadian  Pacific 

lakes  Part — tnd  ot  7- Year  standard  and  placed  on  the  run  bc- 
Errort.  tween  Vancouver  and  the  Orient  in 

-  company  with  the  Empress  of  Russia, 

Signalizing  the  inauguration  of  a  Empress  of  Asia,  Empress  of  Japan, 


SOUTH  AFRICA 

Regular  Service  From  Montreal. 

S.S.  “New  Georgia”  . . August  30th 

WEST  AFRICA 

New  Service  Canada  to  and  From 
West  Coast  Africa. 

’■  • 

FOR  RATES  AND  INFORMATION  APPLY 

ELDER-DEMPSTER  &  CO. 


LIMITED 

133  Board  of  Trade  Building 


Montreal 


be-  "and  .Monteagle.  She  is  of  19,300 


1  purchased  five  of  the  largest  ex-  ship  recently.  Dinner  in  the  saloon  christened  the  Empress  of  f^hina  the 
I  enemy  cargo  carrier.s — the  .Munster-  was  followed  by  specehes  by  both  name  already  announced  as  being 
j  land,  Freisland,  Sauerland,  Vogtiand,  hosts  and  guests,  expressing  their  given  to  the  former  Prinz  Friedrich 
land  Wendland,  each  of  about  11,000  gratification  at  the  fact  that  this  new  Wilhelm,  17,000  tons.  The  latter  ves- 
ilons  gross  with  a  deadweight  capa-  enterprise  would  bring  about  closer  sel,  which  was  piircha.sed  some  time 
city  of  about  16,000  tons.  It  is  un-  contact  with  their  own  country  and  ago  by  the  C.P.R.  and  reconditioned 
jderstood  that  the  Federal  Company  help  to  strengthen  the  bond  of  for  service  on  the  Pacific,  has  now 
I  plans  to  instal  possenger  accommo-  friendshii)  which  already  exists  be-  been  leased  to  the  Cunard  Company 
idations  in  the  steamers  and  place  tween  Canada  an<l  Italy.  to  take  the  place  of  the  latter's  .Mau- 

fhem  in  the  Australian  trade. 


The  prices  which  the  various 
steamship  companies  have  paid  for 


Seven  Year  Kfforf. 


retania.  recently  damaged  by  fire  at| 
Southampton.  The  new  name  of  the 


“Imagine  how  proud  we  all  feel  to-  Prinz  Friedrich  Wilhelm  is  not  yet 


ex-German  ships  are  now  becoming  ,.p„,arked  Mr.  A.  I..  Rocca,  who 


known.  As  is  generally  known,  the  ’  commenced’  the 

White  .Star  Line  paid  £1,000  OfiO  for  has  now  resulted  in  the  nnQT  |||JArCCPTrn 

es.ic^wiii'Te  the’ia'S  UNAFFECTED 

when  .she  enters  the  trans-Atlantic  f^ereas  it  was  formerly  necessary  py  riipr  A  T 

service  next  .spring.  'fhe  Cunard  passengers  and  goods  proceeding  Df  I U/O  rHIIC  bU  I 

I.ine  paid  £850,000  for  the  Beren-  between  oui-  two  countries  to  go  via  - 

garia,  ex-Imperator;  while  the  C.  P.  b ''ance.  England  or  New  York,  it  is  -rhat  the  10  ner  cent  reduction  in 
R.  acquired  the  Kaiserin  Auguste  “ow  possible  for  a  traveller  to  e^  steamship  fares  from  the 

Victoria.  24,591  gross  tons,  and  the  baik  on  ..  ship  in  the  port  of  Mont-  European  ports,  an- 

Prinz  Friedrich  Wilhelm,  17,099  gros.s  rca  •  oi  .\aple_s,  as  the  case  may  be,  j^^^^ced  as  going  into  effect  after 
tons,  for  just  £350,000.  and  not  .set  foot  ashore  unDl  be  August  31st.  will  have  no  hearing  on 

-  reaches  h.s  destination.  I  little  fanadlan  steamship  lines,  is  the 

CCI  I  II  C  CUID  thought  seven  years  ago  that  the  st^jppripnt  made  by  several  local 

OtLL  U.O.  oHIr  •  •'’U-estcl  vvould  mater-  steamship  officials.  The  explana- 

TA  nm  ICU  AA  t^bze  in  it.s  piesent  splendid  born’-  tion  is  that  while  the  big  American 
j  ly  rULIwH  wUa  objections  were  raised  at  the  ijjjpj  operating  out  of  New  Y'ork, 


service  next  spring.  The  Cunard 
I.ine  paid  £850,000  for  the  Beren- 
garia,  ex-Imperator;  while  the  C.  P. 


between  our  two  countries  to  go  via 
France,  England  or  New  York,  it  is  j 


tons,  tor  just  iobo.ooo.  and  not  .set  foot  ashore  ^  August  31st.  will  have  no  hearing  on 

-  reaches  h.s  destination.  J  btUe  r^nadlan  steamship  lines,  is  the 

CCI  I  II  C  CUID  thought  seven  years  ago  that  the  st^jppripnt  made  by  several  local 

OtLL  U.O.  oHIr  •  •'’U-estcl  vvould  mater-  steamship  officials.  The  explana- 

TA  AAI  ICU  AA  '^bze  in  it.s  piesent  splendid  form,  vviiile  the  big  American 

IU  rULIwH  llU.  objections  were  raised  at  the  ijjjpj  operating  out  of  New  Y'ork, 

time,  for  it  was  pointed  out  that  the  Boston,  Philadelphia  and  other  ports 
u  «i  Von.  T.  mil  Dalian  service  to  the  United  States  j,ave  constantly  fluctuated  their 

i-.wi^r^imnriVnV.  Mm  ratcs.  thc  Canadian  lines  operating 

iiiaiii  I  iider  Americnii  .MaiiniiiK  ishing.  and  that  there  was  no  reason  out  of  Montreal  have  not  done  so. 

aiiu  Mag.  ^.jjy  tj,p  j,3n,p  thing  should  not  occur  q'^p  united  States  lines  la.st  spring 

The  International  Mercantile  .Mar-  in  this  case.”  increased  their  first  cabin  rates  JO 

ine  Company  announces  that  it  has  Mr.  Lorca  tendered  the  heartiest  per  cent.,  while  the  fares  on  the 

sold  the  American  Line  steamship  congratulations  of  himself  and  other  ships  sailing  from  -Montreal  remain- 
New  York  to  thc  Franklin  Steamship  Dalian  residents  of  Montreal  to  the  ed  at  the  old  figure.  The  .so-called 
Corporation  of  New  York,  which  con-  captain  and  officers  of  the  Caserta  reduction  is  said  to  he  simply  the 
cern,  it  is  understood,  will  operate  fi,p  fact  that  they  had  the  priv-  cancellation  of  the  increase  made  by 
the  liner  in  connection  with  the  ser-  jjege  of  being  the  pioneers  of  the  new  the  U.  S.  I.ines  at  that  time, 

vices  of  the  Polish  Navigation  Com-  gpi-vicc.  result  of  the  stability  of  the 

pany.  The  terms  of  Ihe  sale  were  '  _  Canadian  steamship  rates  has  been 

private.  It  is  stated  that  thc  New  ^  .  ,  the  attraction  of  many  American 


until  he 
I  little 


Head  Office :  Winnipeg. 


.S.S.  »VT  York  Will,  However,  Ke- 
iiiaiii  Under  Amerienii  .Mniiniiig 
and  Flag. 

The  International  Mercantile  .Mar¬ 
ine  Company  announces  that  it  has 


I  pany.  The  terms  of  Ihe  sale  were 
I  private.  It  is  stated  that  thc  New 
I 'York  will  remain  under  the  Ameri¬ 
can  flag,  and  that  ttio  officers  and 


Charles  f'iceri  Co.,  J.td. 


travellers  to  this  port  who  formerly 


he  sintimcnts  exprc.s.sed  by  -M«'.  proppp^pd  via  New  York  or  another 


■  ■  directors  of  thc  company  buying  her  I  Rocca  and  said  be  was  confident  that  jjj  jjjeir  ow-n  country 


the  beauty 


the  St.  Lawrence 


—  Strathcona  Fire  Insurance  Co. 

fVersailles  Building) 

90  ST.  JAMES  ST . MONTREAL, 

AiP’iorized  Capital  -  $500,00(1  Subscribed  Capital  -  -  $300,000 
Paid-up  Capital  -  -  $120,000  Gov.  Deposit  -  -  -  .  $64,000 
Total  assets,  December  31st.  1919.,  $464,725.00. 

GT  An  Independent  Company  with  Special  Rates 


are  Americans.  *be  new  service  woiibl  have  the  beauty  of  the  St.  Lawrence 

The  New  Y'ork  is  32  years  old,  and  hearty  support  of  the  Italian  com-  scenery  and  ihe  shortness  of  the 
was  employed  continuously  for  more  munity.  lie  congratulated  them  on  Montreal  route  to  England. —  300 
than  30  years  as  a  trans-Atlantic  the  success  ot  their  first  trip  to  p-iRps  less  than  via  New  Y’ork — have 
liner,  until  last  year,  wlien  she  was  Montrc.sl  and  hoped  that  they  would  always  been  strong  factors  in  at- 
withdrawn  from  service  and  laid  up  he  able  to  report  favoralily  upon  tracting  steamship  passengers  from 
at  New  Y’ork.  Canada  on  their  return  to  Italy.  across  the  line. 


A.  A.  MONDOU, 


J.  MARCHAND, 


President  &  General  Manager.  Secretary-Treasurer. 

Bell  Tel.  Main  2181-2182 


Insurance- -News  and  Views 

LIFE  INSURANCE  il  IFF  A^S^IIRANPF'ONE  HUNDRED  YEARS  ' 
STEMS  DEPRESSION /YOUNG;  STILL  STRONG} 

As  in  190(,  Sa  in  1921,  ('oinpanics  .Are  IhLIm  /■  I  /iImIi  W»iL|  One  hundred  years  old  and  strong- 


I  Canadian  Strong  Progressive 

Fire  Insurance  at  Tariff  Rates 


OPPORTUNITIES 

The  Ontario  Bqiiltahle  h»n  had  remarkable  NiuM’esH  in  uhatevi'r  teriitorj  it 
haM  entered. 

Opportiinitieii  are  availahte  f4»r  clean*  aKgresKhe  men  to  n^KiM  in  ektendlng 
our  nperatinnn. 

Onr  i>nllrie>8  are  ea»3  to  welL  Tl»ey  meet  the  demand  for  Nonpar  in8.iirnnre 
and  fill  the  need  for  lllMahility  and  Ooiihle  Indemnity  protection  aKainst  thr  ri^ks 
of  accident  wliieh  nmdern  uctl\itieM  hate  multiplied. 

The  Ontario  Equitable  Life  and  Accident  Insurance  Company 

Head  Office  -  -  Waterloo,  Ont. 

8.  r.  TWEED,  President  .<ind  Alunnger.  M.  J.  SMITH,  .Seoreliirj. 


_  i  As  in  1997,  So  in  1921,  ('oinpiinies  .Are 
I, ending  Millions  nt  i,ow 
InteresI  Kate. 

I  Inirin.g  thr?  last  (niartcr  of  1920  ad- 
jii.stuiont  .nnd  retrenchment  witli 
■  tlicir  accompanying  unrest  hroiigbl 
about  the  condition  from  wlilch  tlte 
(t)mmercial  world  still  sufl'ei'.s.  From 
I  a  luisiness  slanili)oint  Ihe  period 
I  since  Hepleml)er  has  been  the  mo.st 
1  <'ritieal  that  Ihe  country  has  experi- 
'  eneed  for  years. 

j  It  is  highly  significant  that  in  times 
'  like  these  (lie  buying  of  life  insiir- 
j  anee  wliieli  was  at  its  peak  in  1920 
I -slvould  iiave  decreased  onlv  .about 


lYikii  ni  niiiivnbi  One  hundred  years  old  and  strong- 
A AA  ■■  aaw  BBS  ^  A  r''  ®bght  well  be  the  192U 

■  lfr|^  I  InBI  n  A  slogan  of  the  Guardian  Assurance' 

LiUIItI  1IE.Iv  I  lUlv  U  Ll  I  Limited,  whose  annual  report  for  I 
W  ■  W  •  ■■■  w  I  IWI  M  Wa  j  1920  has  just  been  issued.  The  Guar- 
_  dian  commenced  business  in  1821  and 

Di,.i„,„Uhed  Speaker,  Handw!  i 

Vast  Variety  of  Subjects  at  the  •,  very  satisfactory  year  in  1920,  a  gen- 
Life  Underwriters’  Associa- i  eral  expansion  of  business  being  evi- 


1  <-ritical  that  the  country  has  oxperi-  tJon  General  Meeting  at  Vic- ■ •'***  departments.  Fire  pre- 
I  onced  for  years.  Week— From  All!™''"""’  aDeir  deducting  re-iasur-' 

It  IS  Highly  significant  that  in  times  Ci  C  A  iances  amounted  to  $n. 695.569,  as  com- , 

'like  these  (lie  buying  of  life  insiir-  wver  Ganada.  vfl.pared  with  $5,110,618  in  1919  and 

j  anee  wliieli  was  at  its  peak  in  1920  — _  $3,962,350  in  1918.  Net  losses  for 

I  .should  iiave  decreased  only  about  Victoria,  B.t  .— Addresses  of  vvel-iin20  totalled  $2,462,064,  as  compared 
I  twenty  per  cent,  for  the  fir.st  six  from  Hon.  Dr.  J.  D.  .MacI.ean.  i  with  $2,342,520  in  1919  and  $1,701,390 

j  months  of  1921,  below  the  volume  Vlinister  of  Edtiealion;  .Mayor  Porter, iju  1918.  The  ratio  of  losses  to  pre¬ 
shown  for  the  corresponding  months  ””'1  R-  Nicholas,  president  of  the  niiums  for  the  past  three  years  has 
1  in  (lie  gieato.st  life  insurance  year  of  Canadian  Club,  and  the  answer  by  O.  |  hten  as  follows:  1920,  43.22  p.e.;  . 

'  al!  time.  R-  Siiortley,  featured  the  proceedings!  1919.  45.83  p.c.;  1918,  42.95  p.e.  Tliel 

I  Though  periods  of  dopression  have  Rtf’  annual  convention  of  the  Life  expenses  of  management  includingl 
(■nine  upon  the  country  at  intervals  Underwriters'  Association  of  Canada.  |  fire  brigade  charges  and  commis- 
'  of  ten  or  twenty  years  the  public,  tin-  Several  hundred  delegates  were  pre-|sions  totalled  $2,116,527,  being  37.16' 
til  rather  recently,  did  not  reeo'gnize  f^ent  from  Canadian  and  United  !  p.e.  of  the  premiums,  whereas  in  191!)  | 

I  the  service  which  life  in.surancp  n*.i-  States  points.  |  the  expenses  were  $1,912,495  being 

ders  in  times  of  financial  stress.  In  'I’he  arrangements  for  the  Conven-  37.42  p.e.  of  the  premiums.  j 

1907  when  banks  refusi'd  In  lend  tiun  were  largely  in  tlie  hands  of  the  The  company  continues  to  strength-' 
money  on  oollaternl  of  the  highest  Virtoria  members  with  whatever  as- .en  its  financial  position  and  its  total, 
value,  life  insurance  companies  lent  sistanee  the  Y'aneoiiver  inanageNi^  a.ssets  now  amount  -  to  $48,105,214.'; 
millions  of  dollars  to  their  poliey-  could  render.  ■‘'$5,000,000  of  which  sum  is  paid  up! 


CANADA  NATIONAL 
FIRE  INSURANCE 

COMPANY 

Haad  Office  i  Winnipeg,  Man. 

Total  Aaoeto,  $2,468,523.08 

A  PURELY  CANADIAN 
FIRE  COMPANY 

Application  for  KgtwAw  Imrited 


HUDSDN  BAY  CO. 

PLANS  NORTH  TRIP 

The  Hu4Bon  Bay  Company  has  two 
ships  both  of  which  are'  now  loading 


Merchants  Casualty  Company 

IIOMK  OFKICK 

tOth  Floor,  Klociric  Rnllnny 
Cbnmbrm,  WInnIprK,  Man. 

Canada'.^  largeat  Aericient  and 
Health  Company.  Our  Vietoiy  Co¬ 
lley  ray.«  Fri.l,  IIVDKVIIVITV'  for 
disability  b>'  accident  or  .sickne.ss — ■ 
reeardless  of  whether  Policy-hold¬ 
er  Is  confined  or  non-confined  to 
house. 

Openings  for  District  Managers 
and  Agents. 

Enatern  Head  Offloe — Koynl  Bank 
Bnlldlng.  Toronto,  Unt. 

Branch  offices  everywhere  In 
Canada. 


for  a  trip  to  the  Northern  Rea.  The. 
Nascopie  is  a  familiar  visitor  to  this! 
port  being  especially  built  for  the 
scaling  business  originally  and  there¬ 
fore  well  prepared  for  encountering 
ice.  The  Nascopie  has  left  for  her 
annual  voyage.  YVith  a  crew  of  59,' 
she  will  carry  a  full  cargo  of  oil  and 
provisions  for  the  company’s  out-! 
posts  up  there.  A  second  ship  is  the 
Baychimo,  which  has  just  arrived,, 
and  will  follow  up  the  Nascopie  next 
week.  i 


I  the  service  which  life  in.surancp  nt.i-  States  points.  !  the  expenses  were  $1,912,495  tieing 

ders  in  times  of  financial  stress.  In  'I’he  arrangements  for  the  Conven-  37.42  p.c.  of  the  premiums. 

1907  when  banks  refusi'd  In  lend  tinn  were  largely  in  tlie  hands  of  the  The  company  continues  to  strength- 
money  on  oollaternl  of  ihe  highest  Virtoria  members  with  whatever  as-  .en  its  financial  position  and  its  total 
i  value,  life  in.surancp  companies  lent  sistanee  the  Y’aneoiiver  inanageNi^  assets  now  amount  -  to  $48,105,214. 
i  millions  of  dollars  to  their  poliey-  could  render.  ,•  “YS.OOO.OOO  of  which  sum  is  paid  up 

I  holders  at  a  low  rate  of  inleresi  and  .After  the  opening  exercises,  the  capital.  H.  M.  Lambert  is  manager 
;  upon  Ihe  sole  security  of  tlieir  pnli-  proceedings  opened  with  an  address  j  for  Canada  with  headquarters  for 
eies.  In  1921  the  public  is  again  by  Dr.  Butler  on  “Ylental  Attitude  Canada  at  Montreal.  The  assistant 
turning  to  life  insurance  for  relief,  ami  Physical  F’ilnes.s.”  .Mr.  .A.  R.  manager  is  B.  E.  Hards.  Brydgea  & 
But  it  is  no  longer  tlie  loan  value  Piper,  liistriet  manager  of  the  North  YVaugh.  Limited.  Winnipeg,  are  gen- 
!  only  which  is  sought.  Keen  business  American  Life.  Regina,  delivered  a  eral  agents  for  the  company  in  Sas- 
i  men  who  have  met  with  rever.ses  are  paper  on  “Preparation  For  and  How  kaichevvan  and  Manitoba,  and  they 
j  reeovering  their  losses  for  their  es-  to  Dominate  an  Interview,  or  the  reported  a^  very  satisfactory  increase 
tates  through  life  insurance,  b  the  Strategy  of  the  Approach,"  and  Mr.  in  business  in  these  provinces  in 
deposit  of  a  premium  that  amounts  to  W.  J.  Twiss.  provincial  manager  of  1920. 

j  hut  the  payment  of  a  low  rate  of  in-  the  Alutual  Life  of  Canada.  Y’an-  _ _ _ 

terest  on  Ihe  .amount  they  have  lost,  eoiiver,  presented  the  problem  ot 

i  Men  who  are  extending  large  credits  "How  to  Close.”  uary  of  the  Great  Y\  cst  lafe,  YVinni- 


The  Collingwood  Shipbuilding 

Company,  Limited. 


Dry  Dock  Proprietors  fif  Steel  Ship¬ 
builders,  Engine  &  Boiler  Makers. 


Yards  at  Kingston,  Ont.,  and  Collingwood,  Ont. 


THE  NEW  ZEALAND  SHIPPING 
COMPANY  Limited 

Sailings  to 

Australia  and  New  Zealand 

FROM  MOJfTEEAL 

S.  S,  OTARAMA  -  -  -  AUGUST  26th 

FOR 

NEW  ZEALAND  and  AUSTRALIAN  PORTS 
For  rates  and  other  information  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


Intercontinental  Transports  Limited 

TO  LIVERPOOL 

“S.S-  Bilhster’* . Aii«.  25  “S.S.  Porsanger** . Sept.  6 

TO  LONDON  AND  HAVRE 

“.S.S.  Hoerda"  . Aug  26  “S.S.  Grey  ronnty”  ..  Sept.  15 

TOGASPE,  CHARLOTTETOWN,  NEWFOUNDLAND 

“.‘*S.  .MAXOA” . . .  September  .S 

,  “  “  . ' .  September  2.3 

Passengers  and  FreighL 
For  Freight  and  other  information  apply 

CANADA  STEAMSHIP  LINES 

Limited 

GENERAL  AGENTS  MAIN  4710 


FURNESS  WITHY  &  CO.,  LIMITED 

(STEAMSHIP  OWNERS  &  AGENTS) 

REGULAR  SERVICES  OF  MODERN  FREIGHT  STEAMERS 

—  FROM  — 

MONTRKAI. 

—  TO  — 

Hull— l-onclon  Sc  An«wef|3 

(From  PORTLAND,  ME.,  to  HULL— in  'Winter.) 

(From  ST.  JOHN.  N.B.,  to  LONDO.N  &  ANTWERP  in  Winter.) 

—  AGENTS  FOR  — 

MANCHESTER  LINERS  LIMITED 

(FAST  FREIGHT  STEAMERS) 

CANADA  AND  MANCHESTER 
(Prom  Montreal,  in  Summer.  St.  John,  N.B.,  in  Winter.) 
Apply  to  : 

FURNESS  WSTHT  &  CO.,  LIMITED, 

8  Board  of  Trade  Buiiding  ...  MontreaL 


CANADIAN  PACIFIC 


'  Montreal  •  Toronto  (  Yonge  St.  Station) 


Standard  Time. 


..Montreal  (Windsor).. 
. . Ton'iito  ( Yfxn^o) , . 


j  Read  Up 

I  AM. 

•  •  Ar.  I  •  T.liO 


Montreal  >  Toronto  [Union  Station] 


Read  Up 
i  j  A.M 


•fi.l.'*  I  tfi  .Trt 
“r‘M 


IUaGtorn  cStatidard  Tiin^'.  i  K^ad  Up 

^  —  -  ——  r.M. 

Uv.  Montreal  fWind.^orl  A.  ]  •.*».. "n  ■tx.a.'i  j  •  8.0(» 

j  Ar.  Toronto  (Union)  I«'-!  ’S-cO  '  tITO’)  I  *10.50 


A.M.  I  A.M.  1  PM. 


Income  Iiisnraiire. 


1 


Men  who  are  extending  large  credits  "How  to  Close.”  uary  of  the  Great  West  Idle,  YVinni-, 

and  horpowing  to  do  so,  are  covering  Iner.mn  Invnrniina  "The  Conservation  of 

With  life  insurance.  Men  who  he-  ‘  *  .  j  Business  and  the  Prevention  of, 

'  came  so  .suddenly  prosperous  that  a  Hon.  J.  Yv .  DeB.  Farris,  At- j  Lapses." 

i  pound,  consorv'citivp  proposition  liUo  toi  npj al  of  Rritish  (  oluitibia,  At  thp  informal  hanQuet,  Mr.  M.  A. 
life  insurance  did  not  appeal  to  them  lon^Hed  tlie  subject  ot  Income  In-  Macdonald,  K.(  ..  YI.P.P.,  Yaneouver.j' 
are  now  convinced  of  the  necessity  tun  anee,  General  Aigunients  for  In-  spoke  on  "Life  Insurance  in  the  Na-- 

for  protection.  come  Insurance.  The  Investment  of  tion's  Progress.”  Mr.  Orville  Thorpe,  ■ 

Proof  of  the  position  which  life  in-  -'lobpy  o''  Difficulties  that  Beset  the  president  of  the  National  Life  Under-; 
siirance  has  aitaineti  in  modern  busi-  idovv,  or  How  F.states  are  Dissi-  writers'  Association  and  Mr.  J.  L. ' 
ness  is  evident  from  the  pr.acfiee  of  PoIed.  ’  Mr.  Fhonias  Hilliard,  presi-  Greenwell  of  the  Equitable  Life  As-| 
the  mercantile  agencies  (Dun  and  'lent  of  the  Dominion  l.ife,  spoke  on  surance  Company  of  Seattle  were; 
Bi adstreet ) ,  of  suspending  the  credit  "The  Y’alue  of  Training  to  the  Life  noted  speakers  of  the  occasion.  ! 
rrtingof  corporations  upon  the  death  Insurance  Salesman."  Mr.  F.  l.;ewin.!  The  concluding  day’s  ‘programme; 
of  an  important  member  of  the  f’rni,  'ancouv'er  Island  manager  of  the!  included  a  pa^er  by  Mr.  .1.  H.  Castle: 
imli  it  becomes  known  how  seriously  f'onfederation  Life,  Y'ictorla,  spoke  Graham,  general  secretary  of  the! 
such  a  death  will  affect  the  affairs  on  "How  t(j  Present  .Monthly  Income !  Life  Underwriters’  of  Canada,  on 
of  the  corporation  unless  luisiness  in-  Insurance.”  The  Honourable  Mary  "International  Advertising  Cam- 
surance  was  carried  on  the  deceased  Ellen  Smith,  .M.P.P.,  presented  the  paign.”  Mr.  A.  S.  Elford,  inspector  ^ 
member,  in  which  event  it  is  their  subject  of  “The  Tragedies  of  Life  of  agencies  of  the  New  Y'ork  Life,; 
rule  to  continue  thc  full  credit  rat-  that  Could  Have  Been  Averted  by  Seattle,  spoke  on  "Service  to  the: 
ing.  Life  Insurance.”  Mr.  .T.  A.  Birming-  Public— What  is  Expected  of  the' 

— ; - ham,  president  of  the  Vancouver  Life  Agent.”  Mr.  F'.  Y\’.  Marsh,  provincial 

NFYV  U  G  YI  II  BO\T  Underwriters’  Association,  spoke  on  manager  of  the  Canada  Lite,  Van-! 

"Business  Insurance  and  How  to  Sell  couver,  answered  the  question,  "How 
The  latest  addition  to  the  fleet  ot  It.”  Mr.  W.  Dwight  Mead,  general  to  sell  Larger  Policies  by  Selling' 
the  Canadian  Government  .Merchant  agent  of  the  Pacific  .Mutual  at  Seattle,  .Monthly  Incomes.”  | 

Marine,  the  Canadian  Pathfinder,  spoke  on  “How  to  Sell  the  Farmer.”  Then  followed  the  presentation  ofi 
arrived  in  port  recently  from  the  .Mr.  J.  E.  Rnnion,  of  the  .Mutual  Life,  trophies  and  the  programme  closed 
Lakes  to  load  here  for  her  niaidtn  Calgary,  spoke  on  “The  Value  of  In-  with  a  general  discussion  on  the  sub-j 
voyage  to  Barbados.  Trinidad  and  dividual  Advertising.”  Mr.  C.  C.  ject  of  "The  Elimination  of  the  Parti 
Demerara  I-'ergusson,  general  manager  and  act-  Time  Agent.”  I 


+  Pf)llv  SimdRy  tT'nily  ^‘Nrppt  Satllr^1fi^ 


Canadian  Pacific  Ticket  Offices  at  141-145  St.  Janies  Street, 
Windsor  Street  and  Place  Viger  Stations,  also  Westmount, 
Montreal  West  and  Mile  End  Stations. 


BECOME  A  REGULAR  READER 

It  rostK  only  three  dollar*  n  year  tor  regul.-ir  weekly  delivery  to 
a  Canadian  uddre**. 

THK  FIX.CXCIAIj  TIMF.S  PI  BLISHIXG  CO.,  LIMITED.  ^ 

Montreal.  ‘ 


Knrioaed  find  . for  9 


NEW  U.G.M.3I.  B0.\T. 


for  wbirh  send  The  FInnnrInI  Times  tor . months  to 


SI  BSCRIPTIOSS:  In  Canndn.  $.1.00  n  yenr!  S1.7S  for  six  months.  In 
Great  Britain,  12s,  a  year;  7s.  for  six  months.  In  I'nSted  States 
.Sa..!.)  a  >enr(  $2.00  for  six  months. 

Make  aii  Cheques,  Ilrafts  nnd  Money  Orders  payable  to  the 
Company. 


3. 


THE  FINANCIAL  TIMES,  MONTREAL,  AUGUST  27,  1921 


Fluctuations  of  Active  Listed  Securities] 


Montreal  Unlisted  Market 


(Furnished  by  Balfour,  White  Sc.  Co.) 

Bid  Asked 

Alherta  r’se.  Grain  7%  rfd.  x  d 


Friday  I  Saturday 


Tuesday 


Wednesday  I  Thursday 


Monday 


Low  .\sked| 


[  .\bitibi  P.  P.  C'o . 

Asbestos  Corporation . 

Oo.  pfd . 

•Atlantie  Sud.nr . 

Bell  Telephone . 

B.  E .Steel  . 

Do.  pfd . 

Brazili.an  T.  L.  &  P . 

Rronipton . 

B.  C.  Fishinp . 

Canada  Car  A  Foundry  pfd 

Canada  Cement  Co. . . . . 

('an.  Converters . . 

Can.  ('of tons  pfd . 

Canada  (Jen.  l.lertrie . 

Can.  Steamshiu  Lines . 

Do.  pfd.  vot.  fni.'it . 

('.  P.  H . 

Con.  Mining  A  .Smelting,  .  .  . 

Dominion  Bridge . 

Dominion  ('anners . 

Dom.  (il.iss.  com . 

Dominion  Steel  Corporation 

Do.  pbl . 

Dominion  Textile . 

Howard  Smith  phi . 

Hi  nois  Traeiion . . 

I.ainentido . 

Miirdonald  Co . 

-Moiitroal  L.  A  M  . 

Montreal  Power  Cons . 

■Mont .  I  rani . 

N’ation.al  Breweries . 

itgihne  >lilling  . 

Ontario  Steel  Produrts . 

Ottawa  L.  II.  A  P.  Co . 


40^pprpocJMg& 

Two  /dr  35^ 

in  iins  50  £  100 


\  M  I  ilV.  I  .  .  I  I  .  IV  1  . 

P<aimans  Limited  . 
(,>nebee  Railway.  . . 
Riordon  P.  A  I’.  Co 

Shnwinigan . 

Spanish  River . 

Do.  |.fd . 

St  eel  of  ( 'anada  x.d  . . . 
.•^t.  I.awrenee  FI  inr  x.d 

St.  .Maiiriee . 

Toronto  Railway . 

Wayagamaek . 

Winnipeg  Railway . 


ms  io'.i>4 
10  II 


niviDi'.Mis  m:«'i,Ani;n. 

Can.  Bk  of  Coni. .3  Srpt.  1  .Atii;.  1!5 
Hk  of  Montreal.. 3  Bept  1  July  30 

Hi'ldlnK-i'ortirrlll 

preferenee  atoeK.l’i  Sept  l.'i  .Sep*  1 
Hoy.al  Bk  of  <'an...3  Sept  1  .XiiR  1 .1 

Bank  of  Toronto. 3  Sept  1  .Aug:.  10 

BU  of  llaniilton.  3  St  pt  1  .\iiK.  30 

l.ake  of  the  Wood.s 

CoiTinion  . .3  Sept  1  AiiT.  20 

111).  I'fti . 1 '.i  Sept  1  AlirT  -'ll 

I'nion  Bk.  of  <''iin.2'i  Sept  1  AiiR.  lit 
Bk  of  HoehelMgo.2'a  Sept  1  Auit.  15 
Iietroil  I’nited  ..2'2  Sept  1  Ang.  Ill 
Home  Bk  of  Can  l'i  Sept  1  Aiicr.  17 
Mont.  I.oan  M  11 1  3  Slept  15  .Xus.  31 
iM'.i:..  eoin.  (inmi- 

tell.v) . JU  O,  t.  1  Sept  1 

lit)  pfd..  'o-yrI.v.J  del.  1  Sen).  I 

\>'ood.r  M^'.^^,  Cl, ..  .3  Sept  1  35 

McIntyre  Borenpine 

^IInea . 5  Sept  1  Aiig  10 

I'Rilvle  I'Tr  Milks 

(Pref  Stork)  .  .  1  ■''4  Sept  1  .Xiifi:.  22 
Brandrani  -  TTen- 

dersonleom  stkltii  Sept  1  Aiir-.  1 
Windsor  Hotel  .]i-  .Sept  1  Anp.  25 
Mont.  Cot.  (eoml.t'j  Sept  15  Ann.  3l 

Do.  Pfd . 1\  Sept  15  Auk.  31 

Dom.  I.  S.  Pfd  ..l-i4  (let.  1  Sept  20 
Tooke  Bros..  I.td, 

Pfd . 1’,  Sept  14  Auk  31 

fiominion  Bank  3  det.  1  Sept  30 
St.  Law.  Paper  ..3  Auk.  31  Attg.  34 


IXVHSTMlINT  KBTI.nXJ*. 

Compiled  hy  O.swald  &  itrinkwnter, 
Mi  iiilieis  of  the  iloiitreal  stock  K.\- 
>  iianiie. 

Utv  Price.  Bln. 

♦  Asiir.stos .  ti  40  I II. lilt 

eAstiesIos  pfd .  I  ti.SD  10.30 

ileil  Teh  piione  .  ...  S  10.'!'^  ‘i.t,0 

Con.  C.  !•  pid  _  ,  .M  13.70 

Can.  (Vinen!  ...  t>  4Xt..i  13  50 

Con.  CentenI  pfd  ..  7  S 1  5.03 

('on.  Convi  tiers  ....  7  lOiij  I  I  70 

Con.  t'ottons  .  S  tiD'4  IJ  .iO 

Can.  Cotlon.s  (tfil.  ..  li  73  k.'jO 

t'on.  den.  I71ec .  S  1*3  S.50 

(.'on.  Steam,  iifd.  ...  7  .'lOtj  11.00 

Heticiit  I'ntteil  ....  S  5li  14.30 

Dom.  i’.iidKe .  K  lia  13.30 

l.iom.  dtoss .  <►  .51  1 1. 1 0 

liom,  dlosa  pfd .  7  53  8.40 

llom.  Steel  pfd .  ti  50  10.70 

Dom.  Iron  pfd .  7  .511  13..50 

Dom.  'I'exlite  .  13  131’;:  O  I  o 

D<im  'Cexlile  pfd.  ..  7  103  II  Oil 

lloworil  S*nith  ....  S  il5  13  30 

llow.aiil  Smilh  pfd  .  ,S  Olid  13  to 

l.ake  of  Woods _  13  135  8.S8 

I,,  of  Wood.s  pfd.  ...  7  103’i  .(iOO 

l.aiiienlide  .  6  S37»  0.5O 

l.yall  .  8  50  13.50 

.Monl.  CoUono  ....  8  70  10  10 

.Mont.  Col  Iona  pfd.  .  7  97ti  T.30 

Mont.  Power .  5  SO’s  t,.3o 

National  Brew .  4  &US  8.00 

( Par  value  $25.) 

»»l’enmans  .  8  92Vs  8.70 

Penmans  pfd .  5  88', a  7*30 

.ShawiniKan  .  7  103  ti  00 

Spani.sh  River  ....  7  40'i  11.30 

Span.  Htver  pfd.  ...  ?  57 '2  13.30 

.Steel  of  Canada  ....  7  45  15.30 

Steel  of  Can.  pfd.  ..7  SO  7.0o 

Wabasso  Cotton  ...  4  30  10,30 

•  Bonus  of  2e,k  for  1010-1020 

••Bonus  of  2e{,  for  1020-10'2l 


NEW  YORK  STOCK  FLUCTUATIONS 


(Furnished  by  Sheat.son-Ham.nlll  *  c 
Amk  10 

('lose 


Chanpft 


.A »!!?.  24 
(‘lose 
2K  U 


NAVY  CUT 


NMW  YORK  CIIRR  PRICES. 

Sfoeks.  Bid  Asked 

Boone .  17  is 

Jto.ston  and  Montana  ....  55  St, 

Carib  Syndicate  . 

Cities  .Service  .  13  11(4 

Do.  H.  T.  slinres  .  13";  PI 

KIk  Basin  .  5^4  5'''. 

dillelte  .  135  1  ;;S 

Inter.  Pete  .  O';  oi,; 

MeNamava  .  15  17 

Peerless  .......  21,  c.  30 

I’ei  feet  ion  Tile  and  Kiili  80  85 

.Simms . .  h 

Sk,  lly  dil  .  .  .  .  ipi;  314 

.siandntd  dji  ,>1  litd  5t;  liiii, 

l'..s.  I.iglil  and  Heat  t',  I*, 

P  .s.  .Sliip  Cori> .  IS  10 

t'.s  Sleamsliips .  37  30 


DIVIDEND  NOTICES,  ETC, 


DIVIDEND  NOTICES.  ETC, 


DIVIDEND  NOTICES.  ETC 


Dominion  Iron  &  Steel 
Co.,  Limited 


ICtidt'iid  >().  ss. 


Hollinger  Consolidated 
Gold  Mines  limited 


I  Bhidond  Xo.  I.IS, 

I  Notiee  is  horeby  given  that  a  divi- 
filend  of  Three  Per  Cent,  upon  the 

[apifal  stork  of  this  Bank,  being  at 
he  rate  of  twelve  per  rent,  per 
nniini.  has  been  derlared  for  the 
in  iter  ending  Slst  August  next,  and 
hilt  the  same  will  he  payable  at  the 
tank  and  its  branches,  on  and  after 
iriiurs'l.oy.  1st  September.  1!)21.  to 
filiareholdei's  of  re(mrd  .ot  the  riose  of 
[.iisiness  on  the  16th  day  of  August. 
lf2L 

By  order  of  the  Board. 

JOHN  AIRD. 

General  Manager, 
rcronto,  10th  July,  ]!i21, 


■NOTK  K  OF  rftl'.FF.UHBH  STO(  K 
niVIHKM*  .Vo.  47 


IVrsoiiiil  IJnhilil}. 

A  dividend  of  l'"^  upon  the  paid 
up  capital  stork  of  il'o  Company  has 
!  rri;  (ierlaied  p.iyahlo  on  the  hlliday 
'if  Sopt'mh"r,  P’121,  'on  wliirli  date 
'  heqiiPS  will  he  m,T.jleil  to  sh,-|i'e)iold- 
rr.T  nf  rernid  at  ihr  rio.ap  of  hiisinr  is 
on.  ih,'  261  li  day  of  .Xnciisl,  1'I2I. 

Dated  the  ISth  day  of  .\iign'il.  11)21. 

I)  A  nCNLAP. 

Tre.'isurer. 


A  0”ancrly  Iilvirtcn 
quart*-*-}*  |)*>i  I’cnt.  «)ri  i 
t’t'  T^oininion  Iron  ((-  I 

Gd,  hfis  (lAfiflird, 

i;i21.  to  Sbnrt'hol'h  T-  t 

tMohci  .  K  'JI. 

Th»*  Tt5.r»'(. 

S*';  t*  j.)  l5ti 

f3a’.  s  IncluflGd. 


I*RI(  KS  TDHOISTO  ST(U‘liS. 

JII(1 

y\m.  (Vvnn  .  2."» 


I'tnhci 


}Gr-l  (V.ntPD 

pnvrt»)jo 

f  ic'OkI  cn 


pfr 

Hril  'PolGplwinv  . 

M.r  Kish . 

Hui  t.  I'.  N . 

\u>.  I'fti . 

(’/uifKlii  I’lrad 
I  )(>.  I'r^f  .  .  . 

<  ‘a  n  S.  I  .  . . 

Mt»  Tiff . 

i  ‘a  tt.  t  Irn  ImIocI  ri 

i».*.  Prof  _ 

Kan.  Sail . 

Kit  V  Da  i!  V  ...  . 

lilt.  Pi^f . 

Kt  ninjas . 

Krttwn  Ho.spivp  . 

« ’r»» \v‘s  iWst  .  .  . 

I  >01110  . 

liU  H't.so . 

.M.a  pl»‘  I  .PH  f  ... 

i>o.  . 


I  NOTTCK  is  hernhy  Kivcn  that  ;i 
Dividend  of  seventy-fjv«>  rents  per 
|.sliar<'  in  Ciinadian  fund.s  lias  lieen  de¬ 
clared  Ity  llie  DIrrcior.s  of  Imperial 
Oil.  I.imitrd.  and  tliiil  the  .same  will 
he  iiayiihle  In  l  e.spert  of  slut  res  siir- 
rified  in  any  Sliai'e  \\  ;i  i  i'.tnt  of  the 
t  omp.'Hiy  within  (hiee  d.iys  iitfer  the 
Coupon  .‘4riial  Niuiiln-r  Nine  of  Slirh 
.Share  Wai'i'iinl  ha.s  ho  it  pvr.srnird 
land  d<‘livered  to  : 

I  The  Iioy.'il  Bank  of  C;iii,Hla, 

I  Toronfo,  Ontario. 

Or  at  the  offire  of: 

Imperial  Oil,  I.ituHid 
I  56  churili  Street. 

I  'roronlo,  Ontario. 

jSurli  presenlalion  :ind  delivery  to  lie 
made  on  or  after  ttie  first  day  of 
Seplcmlier,  l!»2l. 

I’aynienI  to  .Sliji reliohlerr,  nf  reeord 
iind  fully  paiil  iiti  at  Hie  close  nf 
diiistiiess  on  Hk-  I w enty-fourih  day  of 
Aiigiirl,  1621.  (and  whose  sitares  are 
represented  liy  Sliare  Certifientes I , 
Will  he  made  on  or  afler  the  first  day 
of  Srpteraher,  1521. 

The  hooks  of  the  Company  for  the 
transfer  of  share.s 


«.l M  R\I,  (  OVSOLIDATI  B  FIRST 

MBRr(.A!.i;  .-.tt-Al.AR  :r/>  IrOLI) 
BOND.S. 

.NOTICK  I.S  HERKBY  GIVEN  that 
on  and  after  1st  Srjtiemher.  1521. 
('oiipnn  No,  17,  dated  1st  Marrh.  i;i15. 
detafhed  from  the  ahove  Bonds  will 
he  p.oid  ,it  the  Bank  of  Montreal.  To- 
ronio,  .Montreal  nr  l.ondon,  England, 
or  at  the  -Xseney  of  the  Bank  of 
.Monireal,  New  York,  .N.Y..  at  the 
I olders'  option. 

Dated  at  Toionto  this  22nd  dav  of 
AiP.ii.si.  1621. 

.MEXICO  TRA  .MW  AY.i^  COMPANY, 
R.  H.  MliRPiV, 

Bertel  ary. 


oods  Manufacturing  Company 

i.niiiKit. 


BIVIDIM)  -NOTiri:. 

Notiee  is  hereby  given  that  a  di\l- 
dend  of  one  and  one-half  per  cent. 
dVi'^')  has  been  deelared  on  the 
COMMON  STOf'K  of  T>omin!on  Glass 
Company.  Limited,  for  the  quarter 
ending  the  3fi|.h  day  of  .September 
1021.  p.oy able  Saturday  the  La  day 
of  October  1021  to  Shaiehnhler.'  of 
reeord  at  the  close  of  hustri's'’ 
Thursday  the  L5lh  day  of  .S.^ptenihri 
1021. 

By  Order  of  the  Board. 

MEBVYN  OFFER. 

Comptroller  &  Secretary. 
Alontreal,  IRth  .August.  1021. 


rO.MAION  STOCK  I»IVII>F-M» 
-NOTH  F. 

The  regular  quarterly  dividend  of 
wo  (2)  per  rent,  on  the  COMMON 
4TOCK  of  WOODS  MANCFACTCR- 
ING  CO.MPANY.  LI.MITED,  for  the 
list,  1021.  has 


I  Moniirr  }i . . 

I  l»4..  KrVI . 

Nipis.^iiiK  Miiir.q  .. 

I  N  -  S  f  G  r  I . 

f>ni.  s  Kfo . 

I'nvifi*'  r.nit  ...  . 

\*n.  . 

f*rc\.  I’«p<*r . 

!).►  Pfd  . 

i)Mf\  P.H  I* . 

rT“R<i.« . 

I>M  Pll  f . 

Sh\v>#'I-  .XPi.s.Kpy 
KpMMlsIi  FPvrii  .  . 

I  Prof . 

Tn*f)io\voy  . 

'I’liiUoU.*-'  . 

I>ri.  prof . 

Twin  <  ‘It  V . 

P  P.'ink  . 

Tt»r(tntn  tJoii.  Trust 


[quarter  endiriR  Ausust 
icon  declared  payable  September  1st 
1)21.  to  shareholders  of  record  Au;i- 
ist  25th.  1021. 

By  order  of  the  Board. 

JOHN  T.  F.  KKFNK. 

Sec  r  0 1  a  r  y-  T  r  ea  surer, 
dontreal,  August  8th,  1D21. 


Canadian  National  Railways 

(Penfral  Lines) 

TENDERS  FOR  TIES. 


DOMINION  GLASS  COMPANY 

LIMITED. 


Canada  Bread 
yue.  I,.H,P,  ., 


I  will  he  closed 

from  the  close  of  bnsines.s  on  the, 
24ltt  nf  August,  1021,  to  the  close  of 
itusiness  on  the  first  day  of  Sep- 
itcniher,  I!»2L 
I  By  order  of  the  Boiird, 

;  T.  C.  Met  OBB, 

Secretary. 

^56  Chiireh  Street,  Toronto,  Ontario. 


STAMIARU  on,  STOCKS. 

(."tpecially  fiiinished  hy  Jnnks, 
Gwytine  &  Co.) 

Itiit  A„k,',l 

1  — AiDoiJrjin  Oil  .  1.*» 

li -Atlantic  Ki  finiiur.  Koin.....  S.'.o  ssa 

it  I  >o  Pri  f .  Hri  }us 

^  Hurk(-yo  Pip*-  lilli«-  .  SD  K‘J 

;V-  Pipe  l,in*  .  7.'>  7:» 

it  IlliiioiH  J’ip*-  liin*'  .  l.*,o  j.*,j 

7  Indiana  I'ipc  liiiK* .  7r, 

R  National  Tian.Rp  .  L».',  -jt; 

H-  New  Voik  Ti.Mn.sD  .  IP,  |.-,o 

ID  N’oitlici'i  Pipe  I, inn  .  SD  !iD 

11  <'hio  nil  .  2”7 

IL’  I’ralrlc  oil  \  (iaa  .  tjo  , 

1.'5  Pialrjc  Pipe  Pllir  .  JH.".  IKK 

II  Southern  Pipe  l.hio  .  7ft 

I.*; -South.  JVnn.  Oil  .  \t\:,  17.', 

ID  Standard  ^^>il  of  f'al .  DPP.  yri 

IT  I  to.  Ind .  n7  ’  n7K. 

1ft  -  !>o.  N.I.,  romnion  . 

ID  r»o.  N..!..  Pii'f .  1(17^;  1073' 

2D--  1)0.  N.v . :\i:i  .-IS 

lil  -Pnlon  Tank  r'a i-,^r’ommon . .  ofivl  !»o 
•-’2-1  »o.  Pief .  PI 

20- ~  Vnonum  (HI  . 1:4d  I'.’.o 

21 —  Imperial  Ltd . .  Nl  ft4 

i;-*  lidoinat.  Poto,  Otun .  DL 


ANM  AL  GFSEKAL  MFKTING 

NOTICE  is  hereby  given  that  the 
Annual  General  Meeting  of  the 
shareholders  of  the  Montreal  Tram¬ 
ways  Company,  will  he  held  at  the 
Company’s  Offiees,  Street  Railway 
'’harahers.  78  Craia  Street  West,  at 
12  o'clock  noon,  on  Tuesday,  the  27th 
day  of  September.  ]!)2L 

The  Transfer  Books  will  he  closed 
from  the  8th  day  of  September  to 
the  27th  day  of  September,  both  days 
Inclusive. 

By  order  of  the  Board. 

PATRICK  DFBEE. 

Secretary-T  rea.surer. 
August  23rd,  1921. 


DITIDF.VD  50TI('r. 

Notiee  is  hereby  gi\en  that  a  divi¬ 
dend  of  one  and  three-quarters  per 
cent.  )1^4'’L)  has  been  declared  on 
th'i  PREFERRLD  STOCK  of  Ddmin- 
ion  Glass  Company,  Limited,  for  the 
quart.;'  ending  the  30th  day  of  Sep¬ 
tember  1621.  payable  Saturday  ihe 
jst  day  of  Oetoher  L)21  to  .Shaic- 
hol.li'i's  o5  rreord  at  tiie  close  -of 
bu.5ines,s  Thursday  the,  I5lh  day  of 
gcptcinber  1521. 

By  Order^of  the  Board. 

MERVV.N  OFFER. 

Comptroller  &  Serretary. 
Montreal,  18th  August  1921. 


eember  Ifil.  1921.  and  September 
3i)th,  1922.  on  Canadian  National  lines 
between  Port  Aithnr  and  (iuehee,  and 
between  Armstrong  and  t)iiebcc,  in 
neeordance  witli  Tie  .Specification 
No.  3856.  dated  March  18th.  1919. 

Tender  forms  and  .Specifications 
can  iic  obtained  at  the  office  of  flic 
General  Tie  A.gent.  Room  23.,  New 
Cnlon  Stalion.  Toronto. 

Tenders  will  not  be  considered  un¬ 
less  made  on  forms  supplied  by  the 
Railway. 

No  tender  for  quantities  less  than 
iri.ODii  ties  will  tie  eonsidered. 

The  lowest  or  any  tender  not  ne¬ 
cessarily,  acrepled. 

Sperial  arrangements  will  be  made] 
to  purchase  ties  ftiliy  up  to  spceifica-j 


FOR  SALE 

HOMES  of  Character 
and  Distinction 

Rangic*  in  Prica  frinn  $10,000  to  $20,000 

THE 

Senneville  Development  Co. 

:!.51  Ctote  des  NeigeR  Road 
Fret  booklet  on  request.  Tel.  Uptown  2652 
no  \OT  MISS  SEEHVO  THEM. 


WorthinKl'in  I'linip 


MINERS  WAGES  TO 
DEFLATE  SHORTLY 


**r\'vi>Ann  aroTATioxs. 

The  .‘Standard  Mining  Exchange  re¬ 
ports  the  tollowlng  quotatlon.s  at  the 
close  yesterday: — 

Gold. 

Ftoeks.  .Ask  Bid 

Alla.s  .  15  HI 

Apex  .  2'^  IH 

lioine  Ex' .  53 

Iiome  Lake  .  8  7 

Dome  Mines .  13.56 

Child  Repf .  3 

Hollinger  Cons .  7^35  7.25 

Hiinton  .  7'i  6t4 

inspiration  .  S'o 

Kcora  .  91,  7 ',3 

Kirkland  Lake .  38 

Lake  Khore .  122  121  . 

.MoiiPta .  12 

I'roston  .  3  2 

Wo.sl  Tree  .  4'j  4 

Silver. 

Adannc  .  1 1 ’♦ 

Bailey .  Jti 

H^avf'T .  28^2  , 

CJreat  North .  2  1 '/* 

N'ip.  Mines  .  5.20  ..  ,, 

Ophir .  1 

4)11  and  Goa. 

Ajax  .  1“ 

Eureka  .  20  .. 

V.  c;as .  5  * 


uesday 


Cobalt. — .Miners  are  taking  note  of 
the  rut  which  ha.s  taken  plaee  in 
wages  at  the  pulp  and  paper  mills 
and  are  Iteginning  to  reach  the  con¬ 
clusion  that  the  next  attempt  in  the 
direction  of  lower  wages  will  come 
pearer  home.  . 

fv.J'p  to  the  present,  common  labor  In' 
the  gold  camps  receive  56  cents  an 
hour,  as  compared  with  40  rents  now 
effertive  in  the  jiiilp  and  paper  mills 
and  45  rents  at  the  silver  mines,  and 
rates  for  skilled  workers  are.  In  much 
the  same  proportion. 

>K^Wages  anrong  miners  are  still 
practic.ally  at  the  top  and  the  claim 
is  made  that  tJtls  has  only  been  pos¬ 
sible  to  meet  by  mixing  in  a  liberal 


MONTREAL  JOCKEY 
CLUB 


Autumn  Meeting,  September  3-10 


N>:\v  YORK  roTTON 
PRICKS. 

(Furnished  by  .Icnks.  <Jwynne  ^  Co.) 

Open  High  I.'iw  Clou. 

.Ian . TCYl  ILVi  1421  ira-M 

MaiTh . H4i  Hn?  14:.D  H07%le 

April . Ur,r>  T47.'>  HID  Il7r.sa1e 

May . 147.*i  144f*  174.'>}<a!e 

•Tilly . 14«r*  14*F)  144D  t  ift.'inom 

Au« . i;i7«  I37«  iniH  l.SRknom 

s^pt . i.iDOnom 

Ort . .  1302  U1.>  137*^  1112-15 

Nov . 1410  1410  141D  l43Dnom 

ppo . 1420  14.50  141«  144C-r.O 

Spot  Cotton  1415  up  40. 


Racing  and  Steeplechasing 

FIRST  RACE  E.4CH  D.4Y  AT  2.30  P.M. 


Friday,  August  26th 


Admissionr  $2.25,  Tax  Included 


V 


THE  FINANCIAL  TIMES,  MONTREAL,  AUGUST  27,  1921. 


lEASONED  DONDS  to  return 


At  the  present  time  it  is  possible  to  buy 
bonds  of  certain  old  established  Can- 
adian  corporations  to  return  8  to  9  per  cent 
The  issues  which  we  have  in  mind  and 
which  afford  the  above  return  are  not  only 
well  secured  but  well  seasoned,  as  interest 
has  been  paid  on  them  continuously  for  a 
number  of  years. 

Write  For  Particulars. 


8% 

to 

9% 


MOUNT  ROYAL 
HOTEL  CONTRACT 
^10$  INDUSTRY 

Dominion  Bridge  Co.  Gets  One 


I  Joininion  Bridge  Co.  Gets  One  - — ---  -- 

I  of  the  Most  Important  Sub*  pral  prepare  for  a  tremendous  rush  ‘  ! 

I  Contracts  on  the  Undertaking,  on  Labor  Day  and  for  absolute  sfag-j  oO  Miles  From  St.  John,  Withi 

I  Which  Will  Keep  Plant  Busy  nation  thereafter.  In  consequence.!  Good  Transportation  Facili- 1 

For  Balance  of  Year — Boon  to  proporiion  of  the  re-;  ties  Available — Will  Not  Erect  I 

Unemployment.  sorts  dose  up  tipht  the  flow  o  .  Plant  Imediatcly. 

population  IS  bark  tio  the  cities  ana  |  _ •' 

I  The  definite  announcement  of  the  mo7”'^anenHon'^wHi*\e”'p^\d^^to*^in^  After  an  exhaustive  examination  of 
I  awarding  of  the  contract  for  the  con-  ,  "  m^^t rafter  |  certain  limestone  properties  which 

I  struction  of  the  .Mount  Royal  Hotel  i  "^cre  offered  the  company  some  time 

I  is  one  of  the  most  favorable  occur-  |  since,  f'anada  (,’einent  Company  has 

I  renees  for  local  industries  which  has  L.irnriNTIIIK  IVFLL  T.tKKN.  |  decided  to  take  up  options  extended 
I  taken  place  for  many  months.  For  some  time  past,  Laurentide  hasj  it  by  the  owners  and  will  enter  into 

i  The  total  expenditure  in  connection  been  the  centre  of  attraction  in  the  possssion  of  the  properties  as  soon 

I  with  the  work  of  construction  of  the  pulp  and  paper  group  in  the  local  as  the  legal  formalities  can  be  con- 

I  new  hotel  is  estimated  to  be  in  the  market.  .Selling  in  the  various  is- i  eluded. 

vicinity  of  $'), 000, 000.  A  very  consid*^ies  seems  to  have  pi'etty  well  run  ’  The  options  were  obtained  three  or 

’  erable  proportion  of  this  sum  will  be  cour.«e.  although  occasional  lots  four  months  ago  and  covered  up- 

•distrihutnd  among  the  industries  with  of  Spani.sh  River  issues  and  off  wards  of  300  acres  of  deposits  which 

headquarters  in  this  city.  Abitihi  are  put  out  and  are  meeting  I  have  turned  out  most  satisfactorily! 

Besides  the  employment  to  be  with  a  ready  market.  |  under  test,  it  being  roughly  estim- 1 

given  in  the  early  stages  to  unskilled  In  the  case  of  Laurentide,  the  liqui-j  ated  that  their  content  should  be  suf-j 

labor,  in  the  work  of  excavation,  and  dation  has  been  quite  large  from  day,  ficient  for  the  reasonable  expectation! 
other  associated  activities,  a  liberal  to  day.  but  all  the  offerings  are  of  the  company  for  the  next  forty 
call  will  he  made  for  the  various  taken  at  a  slight  scale  down.  Laur-  years  or  more. 

classes  of  skilled  help,  such  as  ma-  entide  has  always  held  a  strong  mar- 1  The  newly  acquired  property  is 
sons,  bricklayers,  carpenters,  paster-  ket  position  and  on  the  sli.ghtest  re-!  situated  near  the  village  ot  Havelock, 
ers,  and  decorators.  taxation  of  the  selling  pressure,  thei  which  is  situated  somewhere  in  the 

One  of  the  most  important  sub-con-  price  turns  upwanl.  j  vicinity  of  80  miles  from  St.  .lohn, 

tracts  to  be  given  out  will  be  that  for  -  i  .\.B.,  in  an  easterly  direction  and 

structural  steel  work  and  it  will  be  PLANT  AT  THREK  RIVERS.  possibly  30  miles  or  so  from  .Monc-- 
I  no  surprise -though  none  the  lessl  _  ton.  It  is  reached  by  a  line  of  the 

goods  news— to  the  .shareholders  of  ^  ■  ■  ranaflian  Government  liailwav  and’ 

_ 1 _  *u..*  production  of  International  Paper  jsi 


Gossip  of  the  Week 


LABOR  RAY  BUSLNESS. 

I.Abor  Day  has  come  to  be  looked 
upon  in  Canada  and  particularly  in 
the  United  States  as  the  dividing 
line  between  summer  and  fall  and 
between  vacation  time  and,  work 
time.  .Summer  hotels  and  more  es- 


CANADACEMENTl 
TAKES  OPTIONS  ’ 

N.B.  limestone; 

_  I 

These  Cover  300  Acres  of  De*  I 


McCuaig  Bros.  &  Co. 

Members  Montreal  Stock  Exchanie 

Cor.  St.  Francois  Xavier  and  Notre  Dame  Sts. 


j  Unemployment.  I 

I  The  definite  announcement  of  the 
I  awarding  of  the  contract  for  the  eon- 
I  struction  of  the  .Mount  Royal  Hotel 
I  is  one  of  the  most  favorable  oceur- 
i  renees  for  local  industries  which  has 
I  taken  place  for  many  months. 


posits  Near  Havelock,  About  j 
80  Miles  From  St.  John,  With 
Good  Transportation  Facili¬ 
ties  Available — Will  Not  Erect  I 
Plant  Imediatcly.  '  I 


MONTREAL 


JOHNSTON  WARO 

MF-Mnirn*  \  MO^TREAI,  STOCK  E\'CH.«!VnE 
IHE.MBRRS  (  TORONTO  STOCK  KXCTIA.VGE 

Head  Office:  -  171  St.  James  Street 

MONTREAL,  QUE. 


HALIFAX.  N.S. 
.SHERBROOKE 


MONCTON,  N.B. 
SI.  JOII.N,  N.B. 


SYD.NEY,  N.S. 

ST.  JOHN’S,  NFLD. 


McDougall  &  Cowans!; 

I 

Members  of  the  Montreal  Stock  Exchange 

130  St  James  Street 
STOCK  BROKERS 


HALIFAX  ST.  JOHN,  N.  B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 


Direct  Private  Wire  to  all  Branches  and  hew  York 


WATSON  &  CHAMBERS 

MEMBERS  MONIREAL 
STOCK  EXCHANGE 

51  ST.  FRANCOIS  XAVIER  STREET 

T  clephones;  Main  8313  -  8314 


Direct  Wire  Connections 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 


Members 

Toronto  Stock 
Montreal  Stock 

21  JORDAN  STREET 


Exchange 

Exchange 


Doriiininn  Riirloe  tn  "lenm  1h»i  ar  Production  Of  International  Paper  jsi  dii.i 

Dominion  Biidge  to  leain  mat  ar-  ,  ,  ,  demand  for  which  '*  con.sidereri  that  the  transporta-j 

langcments  have  already  been  cn-  .'  in  •^oods  times'^*”"  service,  when  called  upon,  would  i 

tered  into  for  the  placing  of  this  con-  vanation  in  „oods  times,  satisfactory.  I 

Dact  with  their  company,  ‘  ni.ippt  of  the  comnanv's  Three  tt  is  not  the  intention  of  the  ('an-' 

The  contract  is  one  of  fhe  lar.g.est  object  ot  the  company  .s  hr  ^  Cement  Comnanv  to  erect  a  nlant  ^ 

which  the  Bridge  fomnanv  has  fig-  R'^ers  plant  i.s  to  minimize  the  cost  ana  '  ement  (  ompany  to  ei et  l  a  plant 
wiiKii  me  uiuigc  company  uas  iifc,  nrofliul inn  hv  hrin-inu  the  nlant  Oh  the  newly  acquired  property  in, 

uiTd  on  in  this  particular  line  for  a  piodii  iiori  by  brin^-ing  tne  piani  ,re  nor  it  r.o<-  ' 

loiiir  time  mst  -md  comes  at  i  time  nearer  the  source  of  raw  mate.rial.  immediate  tuture,  not  is  it  po..  , 
long  time  pa.st  and  come.s  at  a  time  ..  ..  completed  the  s'hle  to  say  at  the  present  time  when 

when  It  will  he  patriciilarly  weicom-  '  ‘'Umincuu,  me  i,„,ip,.,..L-pn  The 

ed  not  onv  hv  fhe  riireetore  nnri  the  company  Will  Continue  1o  be  con-  th(.  wolk  Will  he  uiidei  taken.  J  he 
od.  not  ony  by  the  dircctor.s  and  the  ^  ^  situation  wherein  'act  that  the  company  has  acquired; 

shareholders  hut  by  the  entire  staff  'conien  nun  a  suu.uioi  wnnein  „,.,,,,p,.,..  however  snffieientiv 

and  those  who  will  reeclve  emnlov-  more  than  .'id  per  cent,  of  its  timberAhi^  piopeity.  however,  sufficienily 
anti  inosp  vvn  v  iii  i  erne  e  pio.  j  m  c;,n;id;)  and  more  than  mdicatos  that  as  soon  as  conditions; 

nient  therefrom  That  the  number  ^  "its  in  the  adjust  themselves,  the  new  plant  will 

of  the  latter  is  large  ,s  evident  from  c  -J' ■  established. 

the,  unemployment  situation.  i  nuea  Mans.  i- _ <  ■ 

As  for  the  significance  of  this  or-  Xunierniis  large  corporations  have  .‘’"f  ‘'"'’[."V  ,  ,'’  ,  ' 

der  to  the  activities  of  the  Bridge  spending  money  to  complete,  4^hilo  the  immediate  lutuie  does 

Plant  it  may  be  slated  vvith  cer-  extensions,  planned  and  start-,  not  l^old  out  any  prospect  for  a  more, 

tainty  that  U.  together  with  other  "'o  Post-war  btisines  boom  !  active  demand  for  ^  cement  it  _is' 


llartland  B.  MacDouitab 


Robert  E,  MacUouftal 


of  the  latter  is  large  is  evident  from 
the,  unemployment  situation. 

As  for  the  significance  of  this  or- 


eompany  will  continue  to  he  con-  uc  lui'u  i  mimii.  j  n, 

fronted  with  a  situation  wherein  'act  that  the  company  has  acquired; 
more  than  .'>(1  per  cent,  of  Its  timber  i 'he  property,  however,  sufficiently 


he  established. 

Expc’cf  Improvement. 


While  the  immediate  future  does 


TORONTO 


INVALUABLE  INFORMATION 

is  eoiitaiiieil  in  oiir  Special  Reports,  written  by  our  Korfhern 
('orrespoiident  on  (iold  and  Silver  storks. 

The  growinK  aetlvity  in  these  issues  makes  these  reports  particu¬ 
larly  timely.  Tlie  series  comprises: 

Hollinger,  Dome  Mines,  McIntyre,  Lake  Shore, 
Kerr  Lake,  Crown  Reserve,  Temiskaming,  Etc. 

Write  us  to-day  for  a  free  report  on  any  stock  you 
are  interested  in.  .....  . 

SIMONS,  AGNEW  Ar  CO. 

MemberB  Standard  Stark  Exchange 

McKinnon  Buildins:  -  -  Toronto 


associated  work,  will  keep  the  Bridge  ^as  at  its  peak  and  many  such  ex-  thought  that  the  (oming  of  19.,2  will, 
nlant  busy  for  the  balance  of  the  tensions  will  not  be  needed  before  the  bring  with  it  a  programme  of  in- 

puni  Dusy  loi  n.uance  or  me  .another  period  of  prosperity,  creased  demand  for  many  Lnes  of 

_ _ _ _  For  the  reasons  mentioned,  this  is  not  |  construction. 

nrr  nnnrnr»  TlinmiOII  the  case  with  thre  Three  Rivers  plant  Unlike  several  other  branches  of 

uhl  UKUtKo  IHKULIbn  of  the  international  Paper,  the  nrod-  industry,  the  cement  industry  feels 

e*  "ct  of  which  meets  an  almost  steady  but  slight  impulse  from  the  con- 

U  S  SOURCES  demand.  I  struction  of  a  single  building  such  as 

-  I  the  Canada  Cement  building  itself, 

— - - - -  \i  \V  iimv  PROPFSiq  '  "■'I'ch  mill  he  almost  completely  of 

Toronto.  Word  comes  from  Pres-  i  cement  and  the  requirments  for 

ton.  Ont.,  to  the  effect  that  the  Pres-  No  little  interest  has  been  created  which  can  be  produced  at  the  Mont- 


GET  ORDERS  THROUGH  | 
U.  S.  SOURCES! 


I  Toronto.  Word  comes  from  Pres-  M.»  IRO.V  PROPLS.S.  cement  and  the  requirments  for  buying  with  your  eyes  open  and  not  jaking  a  leap 

I  ton.  Ont.,  to  the  effect  that  the  Pres-  No  little  interest  has  been  created  which  can  be  produced  at  the  Mont-  in  the  dark. 

I  ton  Car  &  Coach  Company,  Limited,  among  iron  :ind  steel  companies  and  real  plant  in  a  verv  few  days.  Oper-  .  p,  ^j..  [ 

I  has  entered  into  an  arrangement  owners  of  iron  mines  by  the  an-  ations  at  the  Chippawa  Canala  are  Write  —  rhone —  Wire  | 

with  ear  manufaeturers  in  the  Unit-  nouncement  that  a  iiew’  proces.s  liasj  slowing  down,  but  there  should  eon-  i 

od  States,  who,  it  is  understood,  have  been  discovered  in  Japan  by  which  ninuc  to  he  a  large  quantity  of  ce-  _ ^ 

orders  from  the  Toronto  Trans-  sand  iron,  or  magnetic  .sand,  may  be|menl  used  there  and  on  the  Melland  klATI>l«  fTAkiit-  ^TIFPPT  Uf  MnitlTI9PAI 

portatlon  Commission  and  from  converted  into  pig  iron  and  thence  (  anal  next  .season.  Of  much  import-  ICI*»  RUIAt  rKCU  I -W  .  ITIVfl  I  ACAIa 

other  Canadian  sources,  where-  into  steel.  '  ance  to  the  Company  is  the  road  '  TBUPMOWES :  -MAIN  4*090.  34-47.  ^525  • 

hy  the  manufacturing  for  the  Can-  The  discovery  is  said  to  he  revo-  which  is  now  going  on  all  over  the! 
adian  trade  will  be  done  by  the  Pres-  lutionary  in  character.  It  consists!  country  and  which  go  on  more  ac- 1 

ton  Company.  of  a  moans  whereby  to  combining!  tively  than  ever  next  season.  There i  ^  ~ 

It  is  expected  that  shareholder.s  the  sand-iron  with  coke  and  using  are  prospects  also  of  improvement !  CCDIJ  AN  Pill  P  i  RY  RPVPNIlPC 

will  give  their  approval  to  the  ar-  hot  gas  flames,  ferro-coke  is  produc- !  in  general  building.  .Meantime,  coal  I  lULl  III,  llbffkIXvLw 

rangem^t  when  details  are  phaced  od  and  from  this,  the  iron  can  read-  and  supplies  and  labor  are  easier  to  PYPnPTC  CMAI  I  PD  FAI  I  CTPAnil  V 

before  them  at  the  meeting  which  jiy  be  ttiken.  !  olitain  and  less  costly,  all  of  which*  CAdwIi  1 0  OPNraLLEli  ■  FlLL  OlLrlPIkl 

has  been  called  for  the  purpose.  The  new  process  would  revolution-,  holds  out  encouragement  for  1922.  I  -  - 

- .  not  only  the  Japanese  iron  and  .  -  German  exports  of  newsprint  to.  The  Dominion  Bureau  of  Statistics 

pCnpnANI7ATinN  industry,  but  that  of  all  other  nilRlinrn<*  United  Slates  are  about  10,000  tons!  issues  a  report  showing  that  railway 

comptinies.  M  A  Y  Wkl  I  .  LIIAMRFIIx  '  monthly,  from  a  production  of  24,o00  ,  revenues  have  b'een  steadily  falling, 

PI  AN  N  A  Pill  P'  '  onadlans  have  reason  to  be  much  fwaTriir&i'r  monthly.  Exporters  have  been  since  March,  but  that  curtailment  in 

•  Lnix  ll,  H,  lULl  interested  in  the  announeement  on  IvvIJP  vTATfMrNT  ''“(•'eiving  a  Government  subsidy,  expenses  has  resulted  in  an  increase 

_  account  of  the  fact  that  large  depos- ■  IwwWW  win  I  bITibIX  I  „ijich  has  now  ceased.  But  they  are  in  net  revenues. 

The  statement  is  made  that  G.  R.  o'”  iron-sand  are  contained  in  the  I  ^  Igetting  cheap  wood  from  Government  I  Operating  ratio  has  constantly  im- 

Hall  Caine,  who  represents  the  Beck-  I>oriiinion.  The  Province  of  Quebec  I  Detroit. — J  he  first  financial  state- ;  However,  the  Government  proved  since  beginning  of  year.  For 

er  Paper  Mills  interests  of  England,  said  to  he  p:irticularly  fortunate  'nent  of  .Maxwell-!  halniers  Company,  having  seized  many  sources  of  State  !  May  it  was  95.2.5  i*.c.  against  95.55  in 
will  shortly  visit  f'anada  in  connec-|in  this  respect,  it  being  known  that  (>rg;mization  shows  total ;  revenue,  the  States  must  get  more  of  5Iay  192(.i  and  !»C.17  jt.c.  for  April 

tion  with  reorganization  plans  which  j '‘■"’KP  areas  exist  along  the  shore?  of  assets  ot  $i d,535,62(»,  as  of  June  1st.;  their  income  from  the  forests.  Prus-jl921,  and  108  p.c.  for  January, 
will  affect  the  N'orth  American  Paper  1  Iho  .St.  Lawrence  and  other  sections,  '"^l-  sia  and  Bavaria,  which  before  thej  To  the  C.P.R.  belongs  the  creriit 

Company's  Trust.  I  From  these  areas  efforts  have  here- 1  '  ash  in  bank  and  receivable  from  \var  derived  40,000.0(i(i  and  18,000,000  j  for  the  greater  part  of  the  favorable 

The  company  has  been  working  on!  toforc  been  made  to  extract  values  ^  ofAanization  committee  together  with  marks  from  their  forests,  respective- I  showing.  In  January,  operating 
fi  plan  by  which  the  holders  of  the,  but  as  fhe  blast  furnace  was  unsuit- ’ deposit's  totals  $7,-  ly,  hope  this  year  to  obtain  85it,o00,- '  ratio  of  c.P.R.  was  95.5  p.c.  In  May 


MacDougall  &  MacDougall 

(Members  of  the  Montreal  Stock  Exchange) 

102  NOTRE  DAME  STREET  yVEST 

Telephone  Main  2.58 — 2.59 


FAIRBANKS  CiASSliLIN  &.C0 

MCMaeWS  KIOWTREAL  STOCK  EXCHAKCE 

INVESTIGATE 

Before  hiiying  any  Stocks  or  Bonds,  if  you  have 
not  complete  information  regarding  tiiat  security 
—  INVESTIGATE  !  Assure  yourself  that  you  arc 
buying  with  your  eyes  open  and  not  jaking  a  leap 


in  the  dark. 


Write  —  Phone  —  Wire 


GERMAN  PULP 


RY.  REVENUES 


Bongard,  Ryerson  &  Co.  i  REORGANIZATION 


(Members  Toronto  Stock  ExchangaJ 

PRIVATE  WIRE  CONNECTIONS  WITH 
ALL  PRINCIPAL  CENTRES 


71  BAY  STREET 


TORONTO 


BRANCH  OFFICE: 

287  B.\GOT  STREET  -  -  KINGSTON,  ONT. 


j  has  been  called  for  the  purpose.  j  The  new  process  would  revolution-, 
I  . .  I  i^e  not  only  the  Japanese  iion  and 

!  REORGANIZATION  I  con'!,;:;'?™"'’' """  •" 

!  PI  an  N  a  Pill  P !  ''anadians  have  reason  to  be  much 

I  LHIx  H.  lULl  interested  in  the  announeement  on 

_  account  of  tlie  fact  that  large  depo.s- ■ 

I  The  statement  is  made  that  G.  R.  ""  of  iron-sand  are  contained  in  the  I 
!  Hall  Caine,  who  represents  the  Beck-  I>oriiinion.  The  Province  of  Quebec  I 
I  er  Paper  Mills  interests  of  England,  'n  '•*’  particularly  fortunate 

will  shortly  visit  f'anada  in  connec-|in  this  respect,  it  being  known  that 


MAXWELL- CHAMBERS 
ISSUE  STATEMENT 


- !  Trust  stock  would  receive  Saguenay  |  aide  for  the  purpose  and  the  electric 


OiMi  and  50(i,(hMi,iioO  marks  respective- 


against  81.ti6  in  .Mav 


J.  PATTISON,  JR.  &  CO. 

MEMBERS 

MONTREAL  STOCK  EXCHANGE 
TORONTO  StOCK  EXCHANGE 


exchange  for  Trust  stock,  according  *  situation,  the  deposits  have  laid  dor- j  SU855,179.  The  inventory  This,  with  increased  domestic  con- 


Specialists  in  Unlisted  Securities 


j'  106  BAY  STREET 

A  Rich 
Harvest 

Will  be  reaped  by  purchasers 
at  iiresent  low  prices  of  the  se- 
euritios  of  well-financed  and 
prosperous  Cnnadian  organiza¬ 
tions  : 

Canadian  Pacific 
Steel  Co.  of  Canada 
i  Dominion  Canners 

I  British  Empire  Steel 

I  Pressed  Metals 

1  Tuckett’s  Tobacco 

Canada  Bread. 

W  rite  for  fnrthc'r  particulars. 

Stobie  Forlong  &  Co. 

Memhern  Toronto  Stock  Exchange 

10-12  Kin^  Street  East 
!  TORONTO 

!  HAMILTON  BRANTFORD 


G«li>i>oiitliert  l.J.  M.  PaoI'HId 

G.  W.  S.  Hcadersoo 

BURNETT  &  CO. 

Members  Montreal  Stock  Eichaa^B 

W e excciUe orders  in  VICTORY 
LOAN  and  other  BONDS 

12  St  Sacrament  St,  Montreal 


Inwes^or*  1*08.431 

S[he  f fnanefal  Itmes 


TORONTO 


RURNEfi. 

^^PORDUS 

ManbcnKoitfnriStodfbiAanAia 

VICTORY 

BONDS 

irYJOHNSIRILT 


as  they  might  choose.  Nothing  haslniant. 

,  been  heard  lately  of  the  completion  ! 

of  this  plan.  ' 

I  It  will  be  recalled  that  the  Becker  |  M 
'  Mills,  which  are  reprc.sonted  hy  Mr.  I  fl 
1  Caine,  were  reported  some  month.-! ;  ■■■■ 
I  ago  largely  interested  in  the  Canadian 
i  undertaking,  and  in  any  event,  flic.ccjOO 
I  mills  are  large  consiinier.-i  of  thelljlJ 
i  ground  wood  pulp  manufactnrod  at  - 
,  j  the  Chicoutimi  plant.  j  AAI 

I  MAY  STOP  TORONTO  j  1*11 

ST.  RAILWAY  OEAL.j 

j  Toronto. — There  is  a  prospect  that|p  ^ 
I  the  Toronto  Street  Railway  deal  muy|  ' 

I  be  tied  up  by  an  injunction  which  I  Go 

i  the  Prasident  of  the  North  Toronto  of 
j  Rate  Payers'  Association  is  about  toj  Wi 

apply  for.  |  2h 

The  injunction  would  le.strain  thej  . 

civic  authorities  from  using  the  funds  I 
of  this  iniiniciiwlity  for  the  purchase! 

'  of  the  Toronto  Street  Railwav.  i  ' 


aide  tor  the  purpose  and  the  electric  Ooii  and  SOo.OoO.ooO  marks  respective- ;  it  was  76.57,  against  81.66  in  .May 

aia^^jjPulp  and  Power  stock,  or  cash,  ini  furnace  has  apparently  not  met  the!  Current  assents  $28,615,098,  current,  jy  therefrom.  :  1920. 

"  situation,  the  deposits  have  laid  dor- j  $U855,179^  The  inventory  This,  with  increased  domestic  eon-'  ('..V.R.  ratio  of  operating  expenso.s 

niant.  -stands  at  $16,166,867.  sumption  as  industry  revives,  points  -  to  revenue  in  .May  wa.s  129.67.  again.st 

_  !  Inventories  are  little  more  than  6(i'to  a  possible  curtailment  of  German  122.o7  for  .May  j92o.  Grand  Trunk 

p.c.  of  those  of  the  old  <  t>nipany, '  exports.  Our  own  industry  should  Railway,  93.93  p.c.  in  .May,  against 

I  A  I/I*  OimmiAn  months  ago.  Direct  and  con- ;  expand  5  per  cent,  a  year,  to  keep  up  90.o7  ji.c.  in  .May  ]92(i.  G.T.P. 

I  AK  H  ^lll— F  Wllllr  tingent  liabilities  are  $12.6(10,00(1.  ,vith  demand — it  was  formerly  figur- j  142.23  p.c.,  against  212.58  it.c.  in  Mav 

laflllk  WVI  klllwll  Sales  have  been  such  that  the  num-j  ed  8  per  cent,  -and  it  has  not  done*  1920. 

VIM  in'en-'so.  It  is  felt  in  the  trade  that  the!  - 

PfiDD  t  ADmIMPv  '  slishtly  in  excess  of  thei,),ost  export  print  can  accomplish  isillTV  TO  TAhK  OYER 

-  FH|I|m|9«|]A  daily  production,  and  the  number  of;  , he  shutting  down  of  some  of  the'  TORONTO  RAILW  AV. 

!  cars  in  the  hamls  of  distributors  and  ;  domestic  machines  turned  from  fine  |  Toronto.- -Apidicalion  i.s  about  to 
HJII I  I  H  dealers  is  less  than  not  nial.  i  paper  to  newsprint.  ,  be  made  at  O.^goode  Hall  for  an 

lyil  11  H  I  IF  I  IvF  RX  III  Assets  in  plant  and  equipment  ;  - -  onier  from  a  judge  authorizing  the 

1*1  WII  B/LwIiIbIiW  W  have  been  conservatively  val-  ,  FCTIIIATIT  I  ciiv  of  Toronto  to  take  possession  of 

lied  and  adequate  depreciation  '^as  |  |  tolllVIAIC  :  the  Toronto  Railway, 

been  maintained,  while  inventoriesi  nnilinirt*  Onnn  !  This  order  will  lie  made  contingent 

For  Year  to  June  30th  Last  Were  have  hceu  marked  down  to  market;  rKAIKItO  UKui  "I'on  <■">  Paying  into  eouit  a 

Considerably  Less  Than  Half  P'm''^-  Vc'  _  w  «'im  to  be  fixed  by  the  judge,  pending 

of  Those  for  Previnne  'Veai- _  '"C'caf^cd  business,  which  it:  .  „  !  'he  outcome  of  (he  arliitration.  This 


LAKE  SUPERIOR 

coRP.  earnings; 

MUCH  DECREAS'D 


of  Those  for  Previous  Year — 
Working  Capital  Also  Down 
2*^1  Millions  Dollars  —  Out¬ 
look  Not  Unfavorable. 


In  the  increased  business,  which  it: 


Is  believed  is  available  for  the  in-  M’innipeg. — The  ".Manitolia 


eourso  is  made  possible  under  tlie 


diistry  in  the  next  twelve  months.  I’ress'  issues  the  latest  crop  esli- ;  jhe  agreement  Itetween  the 

the  management  itredicts  the  corn-  mate  on  the  Prairie  Provinces.  'two  inities  n-'ovidin"  for  arbitratirn 


patty  will  got  its  share. 


'I'he  estimate  is  218.423,oob  bushels 


two  parties  providing  for  arbitration.  | 
A  feature  of  this  move  is  the  fact 


(M  the  Toronto  Street  Railwav.  j  Toronto.— In  spite  ot  the  fact  that  DAfinVEAD  TIDE  ,  Kstimato  of  the  (  ommcrcial  Lditor 

The  decision  to  apply  for  the  in-  "P'  '"''""''  "f'  *'  t'oinewhal  more  ac- '  uUUu  Y  lAK  I  lilt  !  acreage  .sown  is 

junction  apparently  hinges  upon  the  'n  plants  of  l.ake  Superior!  LiflC  DfHin  CC  A  CnM  1<.461.  m  aeies.  ,.  ,| 

prompt  forthcoming  of  .satisfactory  ''"'Po'a'io''.  "'c  .vear  ending;  HAo  bUUU  OtAoUjl  '  ,  .  I?  ihn  1 ! 

pledges  to  the  effect  that  the  resi-!  earnings  were  ad- 1  _  !  Pi'-^hels  to  the  acie  ovci  tin  whole ; 

dents  of  North  Toronto  will  be  given  I ‘'‘fP'‘ted  by  conditions  more  i  '  “  I „  ••  ; 

the  same  rates  of  fare  from  the ' ''“''PS  'he  last  half  of  the '  Akron.  Goodyear  Tire  &■  Rubber:  The  '  .Manitoba  free  Piess  crop, 
northern  city  limits  to  any  other  por-  J'ear.  '  has  laid  off  30"  men  without  decreas- 1  e.Mimatp  i.s  always  matle  alier  pet-; 

tion  of  the  city  as  are  given  to  citi-  production  and  it  is  planned  "onal  investigation  and  is 

zens  in  other  parts  of  the  city.  t;.->n,in5s  fe,  enntinue  manufacture  on  j  guide  to  act- 

ImIWSPRINT  OTTPUT  Ics'^'tSan^hairthosTof  U?c  mm' ffius!  expected  that  prodiietion  will  I'  "ill  he  observed  that  while  thi.= 

'  SHOWS  IM’RE.ASF.  fiscal  year,  it  has  beiCte  neee™ ! '''“  elos^  "  'I"  t 


northern  city  limits  to  any  other  por-  year, 

tion  of  the  city  as  are  given  to  citi-  Kai-.ings  to.  fiseM 
I  zens  in  other  parts  of  fhe  city.  i;,-<iii1iiks  fei  pi-rM, 


NEWSPRINT  01  TPI  T 


For  fhe  week  ending  August  7th,  'o  discontinue  the  paymenl  of  infer-!  "'e  ''emainder  ot  August  and  'hat,  -  *  „n,ier  the  figures  roccntlv 

the  production  of  newsprint  at  the  est  on  the  income  l  ond.s.  i  this  will  be  tapered  down  in  ,  ottTwa 

plant  of  the  Abitibi  Power  &  Paper  -Net  earnings  on  the  Aigoma  Cen-l'"’''  confornity  with  the  expectedi  _ _ 

[Company,  at  Iroquois  Falls,  showed  i  'ral  and  Hudson  Bay  Railway,  before  decrease  in  sales. 


TELEPHONES  MAIN 


an  increase  as  compared  with  prev-  j  bond  interest, 

!— ■  .  <-i-  — ions  weeks.  Comparisons  are  as  fol-i  ■'"''’""'c''  .  I  close  and  was  one  of  the  best,  during  WORKING  SrHEOlLF.I  Within  a  few  weeks,  fhe  familiar 

VAtiPiKivM  ntp  MiianpiA  Ail-olT Ks"‘to'i.'^ ''a""-  ^  Cornwall.— After  working  on  thel'orange'  of  the  Canadian  .Xatlonai 

TORONTfl  RY  ^HARF^  .  .vis-mna  i:a»ton,  pmn,  ;;;  many  yeat'.s.  It  is  believed  that  reduced  time  ot  4“  hours  a  week  all '  Kxpress  Company's  equipment  and 

lunuiliu  ni.  unnilLU  it  win  be  seen  that  in  the  case  of i ''''''''  f’"  'hroughout  geach  Furniture,  Lini-j'he  ‘green’  and  ‘rod’  ef  the  Canadian 

L  WORTH  ^QO  FAPH  "■>’<'1'  '-miing  J.u.v  17U1....  lmw  .tw.sh'  the  Aigoma  Central,  the  deficit  of  the; 'he ‘""'“"T  ““‘■“■'a'-  ited.  has  put  into  effect  a  new  sohed- j  Express  Company  will  be  but  a  thing 

r  "  **Unin  iPuU  bnuil  week  cnduiK  Jul.v  ttJth. . . .  2,117:1  previous  year  became  a  literal  profit,  j  nle  of  55  hours  per  week,  consisting  i  of  the  past. 

-  wvok  Xilng  Aus.  7th  "  -'ui  i-l:!”?  "hile  in  the  case  of  the  Aigoma!  G.  T.  R.  EARNINGS.  of  a  Id-hour  day  for  SVa  (iays.  !  One  result  of  the  merger  ot  these 

Toronto.  —  The  estimate  is  made  - . - Eastern,  the  profit  of  the  previous.  r  ,u  ^  x  i  u  -i  This  is  considered  here  as  indicat- ! '"o  companies  into  the  one  great  or- 

here  that  if  the  city  of  Toronto  pays  flT  WMGE  RATES  •'''ai'  became  a  deficit,  this  being  after  Earnings  ot  tne  uramt  iriinh.  Kail-  ^  general  recovery  in  husiness, '  sanization  to  be  known  as  Canadian 

$11,000,000  for  the  Toronto  Railwav  ITT  INTO  EFFECT,  bond  interest  and  all  other  charges,!  "a.'’  ;vs  well  as  a  recovery  in  partioular  in  I  National  Express,  has  been  the  aban- 

the  shareholders  of  the  company  wifi  .  Ottawa.— The  reduced  wage  sched-  including  depreciation.  ^  J  the  furniture  trade.  donmenl  of  both  of  these  color  corn- 

stand  to  receive  better  than  $90  a  ules  put  into  effect  by  J.  R.  Booth  l■l•o.luotlon  i..v  Tons  !  thiJ  is  ..  ,ioo‘rL=o  nP The  management  states  that  pros- i  binations  and  the  selection  of  ‘royal 

share  for  their  .stock.  and  E  D.  Eddv  companies  are  said  to  ^"anneiton  CoUo  and  coai  .  ^‘  Lsas]  pects  are  beginning  to  look  quite '  to  take  their  places. 

-  .  be  somewhat  less  drastic  than  those  ^“^"'sCnrrircoaT''^  .  'h"  company  hav-.  President  Pullen  of  the  r.N.R.  has 

nil  ni  vnt  ’v  i-i.  decided  upon  by  the  Board  of  Arbi-  I'.ak..  s.uH  iioi'  ikiw.  ycatj  iii-'.'riV!! |  -  ing  recently  opened  warehouses  in ,  had  specifications  distributed  to  the 

UIL  Ul  IFl  I  II.  tratlon  for  the  paper  trade  as  a  -^isoma  stcei:  If  pxehange  rose  rapidly  against  Western  Canada  and  also  in  the  j  offices  ()f  the  (ompany  throughout 

For  the  first  six  menths  of  the  whole.  The  reductions  in  the  case  of  ,.,„.r(.nt  A.s.cti..  ..  .  .*ti  jjr.-ir-i’w  jilVimTs  ^  Uanada.  thus  penalizing  purchases  of  United  States.  |he  Doniinion  w  ith  _  instructicns  to 

present  year,  oil  production  in  the  the  Ottawa  mills  average  p.c.  to  curr.iit  LiabUitk-a  ...  4.c.>4.ii'.'7  i.tt.i.iwi  ;  raw  materials  which  had  to  be  made  - -  I?*'®  as  sian- 

Ontario  fileds  showed  a  slight  in-  unskilled  and  10  p.c.  to  skilled  labor,  .  .  7".; in  the  United  States.  Trouble  was  „  „  ...i.v.-vi  t  dard  as  rapidly  as  possible. 

crease,  the  figures  being  83.673  bar-  bringing  the  schedule  back  to  the  “ci'inx  capi'a  . Sb.i-.,.i.  » i  aggravated  hy  strikes  and  car  short-  1 .  1 .  h.  EARN  .  - 

rels  or  104  barrels  more  than  the  1919  basis.  The  working  capital  is  just  im-jageand  higher  freight  rates.  Earnings  of  the  Canadian  Pacific  RE.IErT  PETITION 

first  six  months  of  1920.  'Fhe  in-  The  Ottawa  mills  were  not  parties  paired  $2,584,028.  I  The  encouraging  features  seem  to  |  Railway  for  the  week  ended  .\iigust  INURE  VSED  RATER 

crease  was  mainly  from  the  vicinity  to  the  agreement  which  was  made  Explanation  given  hy  President  isjbe  that  orders  on  hand  insure  full  I  21.  were  $3,494,u(Mj  as  compared  with  Halifax.  The  N'ova  Scotia  board  of 

of  Petrolia,  the  oldest  producing  see-  between  most  of  the  paper  making  that  heavy  tonnage  of  rails,  booked  {  operation  of  rail  mills  for  few  weeks  $3.895,ii00  for  the  correspomling  week  public  utilities  has  refused  the  peti¬ 
tion,  many  other  producing  points  concerns  hut  announced  their  inten-  at  close  of  1919  for  delivery  during  to  come  and  of  furnaces  and  mer-  in  192(i.  This  represents  a  decrease  tion  of  N.  S.  Tramw.ays  &  Power  Co. 

showing  a  considerable  falling  off.  tion  of  being  guided  by  the  decision.  1920  suffered  through  fact  that  ratejehant  mill  to  end  of  September.  ]  of  $401,000  or  10.29  per  cent.  r  for  an  increase  in  lighting  rates. 


The  real  selling  sea.son  is  about  to!  FURNITURE  UO'S  NEW 


and  is  made  in  the  IHth  Annual  (  rop ;  company  already  owes  the 

I'.stimato  of  the  (  ommcrcial  Lditoi  pjfy  on  overdue  pertcut- 

of  the  paper.  The  acreage  sown  is 

placed  at  17,461.000  acres.  i  ‘  _ _ _ _ _ .j. 

Phis  would  give  an  average  of  hut  !  ('  2^-  |{  F\RMN»1S 

15  bushels  to  the  acre  over  the  whole  [  ^nta-I  The  gross  'earnings  of 
territory.  1  the  Canatiiaii  National  Railways  for 

The  •  Manitoba  free  Piess  the  week  ending  August  21  we  e' 

c.dimate  i.s  always  made  alier  P*’'- :  .tj  .nsn  07.8  a  decrease  of  $  I  70,272  over 
.^onal  investigation  and  is  always  re-  con  e.^ponding  period  last  year 

gardrd  as  an  excellent  guide  to  act-  caininas  we,-,.  $2.150.o78. 

nal  condiuons.  ,  ,  ,,  From  Jannary  1  to  date  the  gro.ss 

It  will  he  observed  tha  w  h  ie  thus  $65,218,503,  an 

estimate  indicates  the  ahs  iidity  increase  of  $4,010,826  over  the  same 
various  alarmist  reports  it  ^  still  earnings  ag- 

Eomowhat  under  the  figures  leccntly 

,  tJlO.QiUCCi  ‘ 

announced  at  Ottawa.  - _ 

.  express 

FI  RNITl  RE  UO’S  NEW  HAS  NEW  UOLORS. 

WORKING  SUHEIULE.  Within  a  few  weeks,  fhe  familiar 


TORONTO  RY.  SHARES  ... 

J  M/nPTU  con  FAPU  "'.'Pk  piiiiing  jiii.v  i7tb....  .a.!.'i'’sli  the  Aigoma 

- - .  Wf  Mil  ill  wwM  tflljlll  Week  ending;  jul.v  24th....  2,D7;i  :ur(,r.o  previous  ye 

\J  >ViH*k  <‘ndtnK  July  Hist....  2.071  .'Ha.i:;  ...l.*!.  * 

7^  Wook  vm\m<  Aug.  7th....  2.1:51  3rM.27  ''DUG  in  I 

Toronto.  —  The  estimate  is  made  - 1 - |  l-astcrn,  tn 

here  that  if  the  city  of  Toronto  pays  CUT  WAGE  RATES  becami 

$11,000,000  for  the  Toronto  Railway  PIT  INTO  EFFECT.  in'ere 

the  shareholders  of  the  company  will  .  Ottawa. — The  reduced  wage  sched-  ''' 

stand  to  receive  better  than  $90  a  ules  put  into  effect  by  J.  R.  Booth  I'rodiiotlon  by 


G.  T.  R.  EARNINGS. 

Earnings  of  the  Grand  Trunk  Rail¬ 
way  for  the  week  ended  August  21 


share  for  their  .stock. 


i  and  E.  D.  Eddy  companies  are  said  to  (^a'lneiton  Coko  and  coai 
be  somewhat  less  drastic  than  those  i,fik"*supcrior"coai'".V. 


HI!  ni'TPi'T  I'l*  I  upon  by  the  Board  of  Arbi-  i.aUc  sniMnioi-  mi-cv.  ycaij 

UiL  Ulill  I  II.  I  tratlon  for  the  paper  trade  as  a  Aisoma  stcei: 

For  the  first  six  menths  of  the  whole.  The  reductions  in  the  case  of  A.sactJ.  ..  ..*ti,(i 

present  year,  oil  production  in  the  the  Ottawa  mills  average  16$i  p.c.  to  current  Liabilities  ..  .  4.4 
Ontario  fileds  showed  a  slight  in-  unskilled  and  10  p.c.  to  skilled  labor,  ^  —7 - 

crease,  the  figures  being  83.673  bar-  bringing  the  schedule  back  to  the  “‘'''“nx  capita'  . *  "  i 

rels  or  104  barrels  more  than  the  1919  basis.  The  working  capita 


S  li.12T,SI:l  $  8,7n,SI7 


lited  States.  I  Dominion  with  instructicns  to 

_ _  I  have  the  ‘royal  blue’  adopted  as  stan- 

’  I  dard  as  rapidly  as  possible. 

—  U.  P.  R.  EARNINGS. - 

Earnings  of  the  Canadian  Pacific  I  RE.IEUT  PETITION 


